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Financial, Financial. Financial. 
FISK & ROBINSON 

BANKERS THE 
AMERICAN BANK Government Bonds LIBERTY 


NOTE COMPANY 


BROAD & BEAVER STS., NEW YORE 
Business Founded 17%. Reorganized 1879 


Engravers Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS. DRAFTS, CHECKS, SILLS 
OF EXCHANGE, STAMPS. ETC. WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING @ RAILWAY 
TICKETS OF IMPROVED STYLES 











Branches ia che Onited States 
BOSTON PHILADELPHIA 
PITTSBURGH »TLANTA 

SAR FRANCISCO 





Members of Richmens. a Baltimore Stock 


John L. Williams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Correspondents: 
DENDORF, WILLIAMS & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 


New York, 
Capital - - - $1,000,000. 
Surplus - - - = 1,000,000 





Chase National Bank 
Clearing House Building 
Cap. & Surp., $10,019,484. Dep. $96,645,741. 


A, B. HEPBURN. Preside 
A.H.WIGGLN,V.-Pres. SAMUEL H-MILLBR,Cagh, 


H w.Cc She 

enry annon, Chair. John I, Waterb 
James J. Hill George F. B Baker _— 
Grant B. Schiey Albert H. Wiggin 


A. Barton Hepburn George F. Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH 
OF THE CITY OF KEW YORK 
—CORNER NASSAU AND PINE 
STREETS —1IS ESPECIALLY 
ARRANGED FOR HANDLING 


NATIONAL BANK)/ 


City of New York Bonds 


Investment Securities 





Members New York Stock Exchange 


NEW YORK = BOSTON - CHICAGO 





NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 


CeaMOeih s0cccncessicesesepenseser eee ee aon ece 4 
Surplus and Profits........... 437.455 
Deposits July is. 1908. "y18655.838 3D 
RICHARD ) DELAFIELD, 
PRESIDENT. 
GILBERT G, enon, JOHN C. McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 
nee H. EWER, 
HIER, 
) WILLIAM 0. JoNtS,, WILLIAM A. MAIN, 
ASST. CASHIE ASST. CASHIER, 
»RED’K O. FOXCROFT, ASST. CASHIER, 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, = = = $3,000,000 
Surplus, = = = 38,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. 





‘ The 

Merchants National Bank 
of Philadelphia 

Capital, . $1,000,000 

Surplus, - - $800,000 





MERCANTILE ACCOUNTS. 


Harvey Fisk & Sons, 


62 CEDAR S8T., - - NEW YORE 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and ether 


INVESTMENT SECURITIES. 


PHILADELPHIA, re ted by 
JAMES H. CHAPMAN, 421 " .— i) 
CHICAGO, represented ~— D. K. Dra 
Continental! National sy Saiiting, 
BosTon, Ms8s., represented by 
JouN B, MOULTON, 35 Congress St. 
Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


27 Pine Street, 
New York. 


511 Chestnut Street, 
Philadelphia. 





ORIGINAL CHARTER 1829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital=- = = = = $1,000,000 
Surplus & Protits(earned) 2,300,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H; STEVENS, VICE-PRESIDENT 
Georae E. Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN ISELIN JR. Cuas. A. PEABODY 
EREDERIC W. STEVENS SAMUEL WOOLVERTON 
ALEXANDER H. STEVENS CHARLES H. TWEED 





ACCOUNTS INVITED 


W. EMLEN ROOSEVELT THOMAS DENNY 


The | Financia a 
omnmmerctal! (ho nicle 
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Bankers and Brawers of Foreign Exchanae. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & <o., |Mergan,Harjes&Co. 


Cor.ofSth & ChestnutSts./31 Boulevard Haussmann, 


PHILADELPHIA, PARIS, 
DOMESTIO AND }OREIGN BANKERS. 


B fold ou Comm sub: to Draft. Securities 
bought and sold on Interest aliowed on 
Bepoatts. ercial Credits. 

4 we Sigua 


Svallabie inal ail parts of the w wortd, 


ATTORNEYS AND AGENTS OF 
Messrs. J. 8. MORGAN & CO., 
No, 22 OLD BROAD STREET, LONDON. 


Brown Brothers & Co., 


PHILA, NEW YORK, BOSTON, 





for Travelers. 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Telegraphic Transfers, 
Letters of Oredit, 


ON 
Union of Lendon & Smiths Bank, Limited, 
London, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexice 
And its Branches. 
fe Bank ot A Sh the British 
Agmte Ss bet, faceeeen 

EES pn pye LETTERS OF CREDIT 

Available throughout the United States. 





August Belmont & Co., 
BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna. 
ISSUE LETTERS OF CKEDIT 
FOR TRAVELERS, 

Avallable in ail parts of the world, 

Draw Bilis of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, end the 
otaer W est Indies, Mexico and California. 





Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, BOSTON 
66 WALL STRERT, NEW YORE 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETIERS OF CREDI1, 


Agents and Attorneys for 
BARING BROTHERS & CO., LTD, 








]. & W. Seligman & Co, 
BANKERS, 


No. 1 William Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World, 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONBY 0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 


Buy and Sell Investment Securities, 
AGENTS AND CORRESPONDENTS OF 





Execute orders fer the purchase and sale. Seligman Brothers, lndon. 


et Bonds and Stocks. 





59 Wali St. 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 

Mems. N. Y., Phila., Boston & Baltimore St’k Exch’s 

Buy and sell first-class In- 
vestment Securities on com- Investment 
of Bank: ers, FB 
tions, Firma and Individuals Securities. 
on favorable terms. Collect 
drawn abroad on ali points ‘mn the United 
States and Canada; and dratts drawo in the United 
States on foreign countries, Ta South Africa 
INTERNATIONAL CHEQU 
CERTIF 1CATES OF DEPOSIT 
Letters Buy and sell Bills of Exchange 
and 5 ate cabie | transfers on and 
ssue 
of Credit. Riraveiere Gredite. "evallable. in 
arts of the w 
BROWN, SHIPLEY & CO. LON DON, 





TAILERE@O 


27 Pine Street, New York 
BANEERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters ot Credit. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 


Transact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 





Joun Munroz & Co., 
NEW YORK BOSTON 
Letters of Credit for Travelers 


Commercial Credits. Foreign Exchange. 
“8 Cable 


‘. MUNROE & CO., Paris. 








elven 
Cuyler, Morgan & Co., Anglo-Calitornian Bk., Lt.,SanFrancisce 


44 Pine Street, New York, 
BANKERS 


- INVESTMENT SECURITIES. 


MEMBERS O¥ NEW YORK STOCK EXCHANGE, 





LawrenceT urnure&Co. 


Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 





lowed on deposits. Securities bougnt and sold on | 
commission. ‘I'raveliers credits availabie through- | 


out the United States, Cuba, Puerto Rico, Mexico, 
Centra! America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 
Lendon Bankers:— Londen Joint-Stock 
Babk, Limited, 
Paris Bankers:—teine & Co. 





NEW YORK 


Produce Exchange Bank 
10 and 12 BROADWAY 
Capital $1,000,000 
Surplus (earned) 500,000 
ACCOUNTS INVITED 
Foreign Exchange mp bamens and sold. 


clal and Traveler: of Credit. 
in all parts of the ying 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 

MEMBERS N. ¥. STOCK EXCHANGE 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


Issue Commerciai and Travelers: Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 Wiliam Street, - New Yerk. 
Members ‘New York Stock Exchange. 


Comm 
avallabic | 








. Leadon, 
Job, Berenbery, Gossier & Co., Hamburg, 
Mascuard & Co.., Paris. 
Bremer Bank, tf iliaie Dresdner Bank, Bremen. 
issue Commercial & Travelers’ Credits, 
Buy and Sell Bills of Exchange. 
Cabie Transters and investment Securities 








| Seligman Freres & Cle,, Paris, 
| Alsberg, Goldberg & Co., Amsterdam, 





—— 


Redmend s.Co, 


33 Pine Street, New York 
Cables ‘* Mimosa” 


Do a Generai Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders, 

Foreign Cable Service @ Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





GraHam & Co. 
BANKERS 
607 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
ot established value 





Act as Financial Ageats 


ee 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 


MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERGIAL CREDITS, 
FOREIGN EXCHANGE, 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers’ 
LONDON, 
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Bankers, Bankers. Bankers, 
! Wm.A.Read&Co. | Millett,Roe& Hagen 
Lee, Higginson & Co, BANKERS, BANKERS 
44 State Street, Boston — oun Wed 
43 Exchange Piace, New York Investment Securities. pons aps : 2 bo 
eaiers in 


The Rookery, Chicago 


ee 


HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 


Piympton,Gardiner & Co. 


Members New York and Chicago Stock 
sxchanges 


27 William St., New York. 


932 La Salle St., 
Chicago. 


Conservative Investments 
LISTS ON REQUEST 





50 Congress St., 
Bosten. 


25 NASSAU STREET, - 
NEW YORK. 


19 Congress St. 203 E.German St. 240 Ba Salle st. 
BOSTON, BALTIMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges, 


HIGH-GRADE BONDS , 


Members New York Stock Exchange, 


Boston, 10 Post Office Square, 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


Reaieins? New-York Stock Exchange. 





-_ 


N.W. HARRIS & CO 
BANKERS 


Pine Street, Corner William 
NEW YORK 


85 Federai St., 178 Devonshire St.; 
BOSTON 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal im 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 





BOISSEVAIN & CQ., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Bxchange. 
Adolph Boissevain & Co.; 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS 





BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 
Members N. Y. Stoek Exchange 
and Boston Stock Exchange, 


35 Congress st. 111 Broadway 234 i. Salle St, 
BOSTON SEW YORE ‘0 





”* (Chicage Steck Exchange. 
Fimancial tatives of the Automatic 
ic Company. 


BRANCH OFFICES: 
CHICAGO, ILL. ‘CARBONDALE, Pa. 
WILKES-BARRE,PA, SCRANTON, PA, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 
BANKERS 


42 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders tor purchase and 
sale of Stocks and Bonds, 
Buy and Sell Foreign Exchange. 
GABL® ADDRESS “COLDNESS,” 





Issue Commercialand Travelers’ 


Letters of Credit, 
Available in all parts of the world. 


DEALERS IN 
Investment Securities 
and Commercial Paper 


‘Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New Yerk. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for: invest- 
ment or on margin. 





FOREIGN EXCHANGE Bought & So/a 


LETTERS OF CREDIT /SSUED. 
Cable Transters to all Parts of the World, 


H. B. HOLLINS & CO. 


Cer, of Wail and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transters to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
south America and Mexico, 

Issue Letters of Credit for Travelers, 
available in all parts of the world, 








BIRD 8. COLER, LEONARD H. HOLE. 
W. N. COLER & CO., 
BANKERS 
43 CEDAR ST., NEW YORK. : 
INVESTMENTS. 





N. W. HALSEY & CO., 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street; NEW YORK, 
Philadelohia. Chicago. San Francisco 





GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORK 
Members N. Y, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Hachange. 
No. 20 Nassau Street, - New Yorks 





Higch-Crade 
Investment Securities 





Charles Head & Co.,, 


Members of 
New York and Boston Stoek Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King St., West, Toronto, Ont. 
4 Hospital St., Montreal, Que, 





Private wires connecting all offices 





Private wire to Cobalt, Ont. 
WOLLENBERGER & O00, 
BANKERS 
Specialists in 


Foreign Government Bonds 
Correspondence Invited 
206 La Salle Sireet, - CHICAGO 


Stern & Schmidt, 


FOREIGN EXCHANQE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
Members N. Y. Stock, Cotton and Coffee Exchanges, 








Shoemaker, Bates & Co, 
BANKERS 
Members New York Stoek & xchange. 
INVESTMENT SECURITIES 
37-43 Wall St., NEW YORK. 


Branch goo itch b Ave... New Yo 
. Phil x sel hia 
Offices 1555 a Malle Bt Uhicane 


Se 
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Canaflian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
Behrenstrasse 9 to 13 





M. 101,831,917. 


Dividends pald during last ten years: 
1036, 11, 11, 11, 11, 11, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN, DRESDEN, FRANKFORT-ON-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 
WEISBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 





LONDON, E. ©. 
BANCO }ALEMAN TRA TRANSATLANTICO 
tsche Ueber Iische Bank.) 
tenia eo ee eee $4,761,000 
M. 20,000,000 
Paid-Up Capital___.........-..-.--- $4,190,000 
M. 17,600,000 
a a ee $803,000 
M. 3,376,000 
HEAD OFFICE 
BERLIN. 
Branches: 


ARGENTINA: Bahia-Blanca, Bell-Ville, Buenos 
Alres, Cordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 
OHILI: Antofagasta, Concepcion, Iquiqu 
Osorno, Puerto Montt, Santiago. “Temvco, 
Valdivia, Valparaiso. 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bills sent for Saaz: negotiated or 
advanced u 
Drafts, cable- ee and letters 
of credit issued. 
London Agents, 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
4 GEORGE YARD, LOMBARD S8T., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1351 





BERLIN, W., 
43-44 BEHRENSTRASSE. 
FRANKFORT-ON-M., LONDON, E.C., 

ROSSMARKT 18. 53 CORNHILL. 
Telegraphic Address. Discontogo, Berlin 
Discontogo, Frankfurtmain 
Schwolde Bremen 
Scondito, London 


BREMEN, 
STINTBRUCKE 1 





CAPITAL, fully paid, - $40,476 200 
M. 170,000,000. 
RESERVE, - - - - $13,712,626 


M. 57,590,611. 


With the unlimited personal liability of 
the following partners. 


A. SCHOELLER, 
M. SCHINCKEL, 
A. SALOMONSOHN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


ih sak deo teccnngand M 10,000,000 00 
Head Office: HAMBURG. 
Branches RIO DE JANEIRO, SAO PAULO, SANTOS 
PORTO ALEGRE, 


E. RUSSELL, 
F. URBIG. 





BANK FUR CHILE UND 
DEUTSCHLAND. 


ER ee ee M 10,000 000 00 

HAMBURG, with branches in"CHILI (Banco de 

Chile & Alemania); ae, Concepcion, Santiago, 
Valparaiso, Victoria; in 


Temuco idivia, and 
BOLIVIA (hones de — & Alemania, Seccion Bolivi- 
ana), La Paz and Oruro 


The pag =e banks, founded and represented 
im Europe by the 
Direction der Disconto-Gesellsc: 
eaeeae~ ~ BREMEN, FRANKFORT-oM, rs LONDON 
ideutscbe Bank in Hamburg. 


HAMBURG, “ae their services for every description 
of regular banki7g ns. * 2 


ansactions. 


The Union Discount Co. 
of London, Limited. 


89 CORNHILL. 
Telegraphic Address, Udisco, Londen. 
Sorta & Sabscribed $7,500,000 


3.750.000 
Reserve Fund 2,500,000 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money en 
deposit are as follows" 


At Call. 1 Per Cent. 
At 8 to T Days’ Notice, 1% Per Cent. 
an Co! di ts roved bank an 
ercantile enceptances a ++ money on depest 
at rates advert: from time to time, os grants 
loans om approved negotiable securities 
CHRISTOPHER R. NUGENT. Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 














AGT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


NEW YORK, 
40 Wall Street 


PARIS, 
9, rue Pillet-Will 





Berliner 


Handels-Gesellschaft, 
BERLIN, W., 
Behrenstrasse 32-33 and Fr: he-S 
Teegraphic Address —Handeischaft, Bertin. 








ESTABLISHED 1856 


Banking Transactions of Every Description. 
Capital, - - = M,100,000,000 
Reserve, - - - M,. 30,000,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. C. 
VIENNA: I, Strauchgasse 
BRANCHES: 


Aussig, Bodenbach, Brunn, Buda: 
Constantinople (Coenca, Amar & Cie), 
ilsen, Prague, Teplitz, Tetschen, 
Trautenau, Trieste 


ESTABLISHED 1863 





Capital, Paid up, . . . K 60,000,000 
Reserves, » o + « « 12,000,000 





Telegraphic Addre 
Conjunctus, Lendon Anglobank, Vienna 


The National Discount 
Company, Limited. 








35 CORNHILL, «= « « LONDON EC. 
Gabie Address—Natdts., Londoa. 
Subscribed Capital ........-.---..- $21,166,625 
Paid-Up Capital 4,238 .325 
Reserve Fund--.........-----.---. 2,000,000 


($5—£1 STERLING.) 

NOTIGE IS BEneey pa al that the 
RATES OF INTEREST allowed for money on 
deposit are as foliows: 

At Call, 1 Per Cent Per Annem 
At 8 to T or 14 Days’ Notice,1< Per Cont. 


Aprroved bank and, mansentiy 3) Capen inted. 
Monsy received on de; t at rates adv 
for periods upon 


from by: to ae am 
terms especially agreed 
leone granted on approved negotiable seourities 





PHILIP HAROLD WADE. Manager 








BANK OF MONTREAL 
(Eotabiished 1817) 

CAPITAL paid in - $14,400,000.00 

REST WP: PP Pale 11,000,000.00 

UNDIVIDED PROFITS, 903,530.20 


—_ > A aa 
Rt. Hon 


incant Royale a e M. So Bony Prestdent 
Hon. Sir George A. Drummond, K.C.M.G.Prest. 
E. S. Clouston, -.-Vice-Prest. and General Manage 





NEW YORK OFFICE. 
NO, 31 PINE STREET. 


R. Y HEBDEN. } 
J. T. MOLINEUX, =. 
Bu aad sell Suertiag ond Gentincnens Exchange 
and e Transfers, mamnensial and Tray- 


elers’ Gredite available my any 
issue drafts on and make a any part in o Oheare eal 
throughout the Dominion of Canada. 


London Office, No. 46 & 47 Threadneedle & 
F. W. TAYLOR, Manager. 


Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
& Threadneedle Street. London. England. 


With Branches in all the Principa! Cities and 
Towns of Engiand. 











Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 


PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714 256 
£. H. HOLDEN. M. 7. 





VAN OSS & CO. 
THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Tel. Address, V-0co. 
Codes, Hartfield’s Wali St., W. v. & Lieber. 


THE ANGLO-SOUTH 
AMERICAN BANK Ltd. 


Formerly the Bank of Tarapaca & Argentina, L' 

Head : 97 B te St. Withi pan a 
eed es: ££... oie: Uruguay 
Capital £2,500 ,000 ($12,500,000) 
Reserve 700,000 ( 8,600,000) 
New York Ag’y.69 Wall St. Chas A. Agen tor 


NATIONAL BANK OBA ASIA. Lt 
ihe AFRICA: Lid 


The NATIONAL BANK OF AUST 
Chartered Bank of India, 
Australia and China 


Capital $6 000,000 
Reserve liability of stockholders- . % .000 006 
Reserve fund 7 876,000 


DRAFTS. CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 


G. Brace-Webster, Agent, 
88 Wall Strect. New York. 


Hong Kong & Shanghai 


BANKING CORPORATION. 
Paid-up Capital (Hi ong Currency). ..$15,000,000 
heserve ee! “Ged. $15,000, Oh 28,500,000 

In Silver . 13,600,000. 
Reserve Liability of Proprietors.........- 
GRANT DRAFTS, ISSUE LETTERS OF CRED! 
NEGOTIATE OR COLLECT BILLS PAYABLE 
po “ak PHILIPPINES, STRAITS SETTLE- 


e WADE GARD’NER, Agent, 50 Wall St 


INTERNATIONAL 
CORPORATION. ** $2 Yor" 


CAPITAL & SURPLUS $6,500,000 
Buy 7 sg Oe Sell Sees and Gentes Eons 


Draw or 
= tor Collection NSifie ox on Pointe in 
eS Orient. Issue vad sy Credit. 


Seances « at London, agg 
Ki . 

EE RSS; Pakchame re tet trie 

: PWachinatoniD 
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Banks aud Bankers, 





THE CANADIAN BANK 

OF COMMERCE, 

HEAD OFFICE TORONTO 
PAID-UP CAPITAL---........... $10,000 ,000 
SURPLUS 5,000,060: 

NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents. 








Buy and Seli Sterting amd Continental Ex- 
ange and Cabic Transfers, Commercial and 
i avelers’ Credits. Collections made at mall 


_ eS and Exchanse business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand, 
The Bank of Scotiand, 
Lieyd’s Bank, Limited, 
Union ef London and Sriith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836. 
Incorporated by Royal Charter lm 1840. 


Paid-up Capitai------------ £1,000 008 Sterling 
Reserve Furnd---------.---- 498,600 Sterling 


Head Office: 

5 Gracechurch Street, London, E. C. 

New York Office: 52 Wall Street. 

H, M. J. hand ieemned 

W. Tt. OLIVE 

Buy aad sel! Steriing ond Contiinaistel Exchange 
and Cable Transfers; Grant Commercia! and 
Travelers Credits available im any part of the 
world. Issue Drafts on and make Collections in 

all parts of the United States and Canada. 


Merchants’ Bank of Canada. 


— OFFICE, MONTREAL, 
CAPITAL..cnscdotcgnsis pcdccasene $6,000,006 
Rest and Gadivided _ A Ee 4,2°7 400 

per heteg OFFICE, 63 and 65 Wali St. 











RAMSAY 

oY MCROORALL, 

118 branches tn the Provinces of Quebec, Ontario, 

Manitoba. Saskatchewan, Alberta and British Co 

lumbia. Good faclities for effecun prompt col- 

lections in Canada. Buy and sell Sterfing Exchange 

and Cabie Transfers. Issue Commercial and Trav- 
elers’ Credits, available in any part of the world. 
London Agents—Royat Bank of Scotland. 


Canadian Baukers. 
WOOD, GUNDY &CO. 


MUNICIPAL BONDS 
CANADA 


j Semmes : 











TORONTO 





W. GRAHAM BROWNE & CO. 


Canadian Securities 
MONTREAL, - = CANADA 








Financial, 
LADD & TILTON BANK 


PORTLAND - OREGON 
Betabiished 1859 


Capital Fully Paid - - = $1,000,000 
Surplus and Undivided Profits $400,000 
sa soes weiner eae 
it res. Asst. vest Cape 
W: H Denciey. Cash Waster Me soles Aast-C Cash. 
interest Paid on tame Deposits and Sevegs Accounts 


Accounts of Baxts. Pums. Corp: me 
——— 


== 
FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY, 


Capital and Surplus, $2,500,000 
Vogel 3r., Por FICBRS: 
Bigelow, Was Guene Kanne f= 
Soe ViPree. B. J. Hughes, Asst. Cash: 


aay WA , Asst Cash. 
W. ©, Haas, Mgr. Foreign & Savings Dept. 














Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1851, 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


37 Wall St. 
NEW YORK 


HIGHGRADE INVESTMENT BONDS 


Municipal and Raiiroad 


35 Congress St., 
BOSTON 


Members New York and 
Beston Steck Exchanges 





W. H. TRUMBULL & CO. 
Bankers 





Government Municipal 
and Curporation Bonds 


35 CONGRESS ST., 





BOSTON 





A. H. Bickmore & Co., 


BANKERS 


BONDS of Public Service Cor 
porations carefully selected 
for conservative investment 
TO NET 48% to 554%. 


30 Pime Street, 


Jordaan Cohen & Wennink 


BANKERS, 
PARIS. 


H. AMY & CO., 
BANKERS, 
44 and 46 Wall St., New York, 
INVESTMENT SECURFTTES 
Bills of Exehange, Letters of Gredit, 


New York 








MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 








Geo.A.Fernald &Cao, 


Members Boston Stock Exchange 
BANKERS 


Duluth, Minnesota, 4s, 1936. 
Portland, Maine, 314s, 1915-21. 
New Canaan Conn., 314s, 1929. 
Fitchburg Railroad, 4s, 1927, 
Bangor & Aroostook RR. 4s, 1951 
Clyde Steamship ist 5s, 1931. 
Hoosick Falls Electric ist 5s, 1930, 


BOSTON NEW YORK 


67 MILK STREET 36 WALL STREET 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 
53 STATE STREET, 
BOSTON. 

24 BROAD ST7,, NEW YORK 


Members Bosten and New York Stock 
Exchanges. 


BERTRON, STORRS & GRISCOM. 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 








HODENPYL, WALBRIDGE & CO., 
7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 


SECURITIES. 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





144 Dearborn St., CHICAGO 





28 State St., BOSTON 


—_—— 


421 Chestuut St.. PHILADELPHIA 
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BUFFALO. 


MEADOWS, WILLIAMS & CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y. 


Government, Municipal and Corporation 
Securities 





Specialists in Local lnvestments 
Circulars upon application 


J.R. HEINTZ & CO. 


New Yerk Office: 66 BROADWAY 
Bagale Uffice: 323 WHITK ee, 


Exclusive private wire 





Buffalo Securities Bought and Sold. 


New York Telephone—5260 Rector. 








ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building. 
New York Stock Exchange. 
Members: } Kechester Steck Exchange. 
Chicage Beard of Trade. 
SPEGIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 











INDIANAPOLIS 





JoserH T. ELLIoTT & SONns, 
Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bidg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STUCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS. 





LOUISVILLE. 


PITTSBURGH. 





J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. Y. 


BIRMINGHAM, ALA. 











OTTO MARX & Co. 
BANKERS AND BROKERS, 
BtRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 








NASHVILLE. 


Dealer in 


CUMBERLAND TEL. & TEL. STOCK 
NASHVILLE CITY BONDS 
NASHVILLE RAILWAY & LIGHT 


COULDING MARR, 
NASHVILLE, TENN. 


THOS. PLATER & CO., 


Dealers in 
Nash. Chatt. & St. Louis Ry. Bonds 
Cumberland Tel. & Tel. Stoek 
City of Nashville, Tenn., Bonds 














Monthly Financial Letter Sent 


on Application 


ROBINSON BROS,, 


Wood and Diamond Sts. 
PITTSBURGH, PA. 
ESTABLISHED 1863 








We Bay and Sell 

INVESTMENT BONDS 
vO sLrocKa: 
Cerrespendence Solicited 
Municipal and Corporation 
Securities Co. 
or Pittsburch, Pa. 
James 6. Rahs, L. oy ¥' Clelland, 

PAID-UP CAPITAL, $200,000 





—. 


BOND HOUSE OF 


H. P. Taylor & Company 


We will buy Four Per Cent Fax Free 
Municipals of First Class Cities 


248 Fourth Avenue, 





Pittsburgh, Pa, 


W. J. Black & Co, 


Members Pittsburgh Stock Exchange 
INVESTMENT SECURITIES, 

















BOSTON. 
ADAMS & COMPANY 


13 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 
MEMBEKS BOSTON SLUCK EXCHANGE 








New Yerk Office, 40 Wall & 37 Pine Sts. 





; MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Beught and Sold, 


W. J. HAYES & SON, 


CLEVELAND, OHIO. BOSTON, MA*=s, 











SOUTHERN. 
MOTTU & CO. 


Established 1892, 
BANKERS AND BROKERS 
NORFOLK, VA. 








Davenport & Co., 


BANKERS AND BROKEBS, 


RICHMOND. VIRGINIA, 
ESTABLISHED 1800, 
Commespentunee solicited ong information fur- 
nished abou 1 and Kail 
+, Securit 
‘erence—Bank of ‘New: York, N. B. A. 











MONTGOMERY 





A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MOWGOMERY, ALA, 


MEMPHIS, - 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORBESPONDENCE SOLICITED. 








- ATLANTA 


HILLYER INVESTMENT CO. 


Dealers in Stocks & Bonds 
Southern Securities a Specialty, 
GCANDLER BLDG., = o ATLANTA, GA. 











MEMPHIS. 





AUG USTA. Columbia Bank Bide. PITTSBURGH, 
John W. Dickey, PHILADELPHIA 
ee Wi, 9, HOPE scipnia sec SHOES 
Spur me. Wm. G. Hopper & Co 
a aaa STOCK AND B - BROKERS, , 


28 Seath Third Street, Philadelphia, 


hn ay receive our To ee attention. Infer- 
holdings or proposed coe oe 7 





J.W. SPARKS & CO. 


Corner Chestnut and Third sts. 
Philadelphia 
{PHILADELPHIA STOCK EXCHANGE 
le YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


MEMBE 





ners 





MINNEAPOLIS 





WELES & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS 
MUNICIPAL and COKPORATION 








JNO. L. NORTON, 
Local Stocks and Bonds 
86 Madison a 








PORTLAND, ORE, 
MORRIS BROTHERS 
PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIPIC COAST SECURITIES A SPECIALTY 








TENN. | 


PROVIDENCE. 
ALBERT P MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 











LOS ANGELES. 








PROVIDENCE 


Richardson & Clark. 
BANKERS, 
25 Exchange Street, Providence, BR. I. 
banking business. Bonds, 











Transact a general 
Stooke and Local Securities. Private wires to 
New York, Boston and Philadeipiia. 





James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 


an bonds of 
Ther ee 


LOS ANGELES, CALs 


FIELDING J. STILSON CO., 
INVESTMENT SECUBITIES, 
MEMBER LUS ANGELES 310CK EXCHANGE 
LOS ANGELES 











UMI 
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8T. LOUIS. 


CHICAGO. 





$550,000 


CITY OF ST. LOUIS, 
MISSOURI, 


new four per cent twenty-year 
gold bonds 


Legal for New York and Massachusetts savings 
banks. 


PRICE ON APPLICATION. 


A. G. EDWARDS & 
SONS, 


1 Wall St., NEW YORK, 
and 412 Olive Street, St. Louls 





FRANCIS, BRO.& CO. 
214 N. 4th Street, 
ST. LOUIS. 
Members New York Stock Exchange, 


St, Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST., - ST. LOUIS 





William R. Compton 
Bond & Mortgage Co. 
206 Merchants-Laclede Kullding, 
ST. LOUIS, MO. 
MUNICIPAL BONDS 
City of St. Louis, Kansas 
City, and other high-grade 
Westernand Southern 
Municipals Dealt in 
LIST ON APPLICATION 








SCRANTON 





BROOKS & CO., 


BANKERS 
MEMBERS N.Y. STOCK EXCHANGE 


423 Spruce St., - SORANTON, PA. 





Dealers in Northeastern 
Pennsylvania Securities 
Local Quotation Sheets mailed free on reques: 





Cosmeczententes EdwardB Smith & Co.; 
47 Pine Street, New York City 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 





139 MONRUE STREET, 
CHICAGO, ILL. 
ee fot eae te 
Members: { New Yor ti Prodace Exchange. 
:} mages 











d ot Tra 
St. Louts Merchants Exchange. 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor. Monroe & La Salle Sts,, Chicago, 











M. F. RYAN, 
INVESTMENT SECURITIES 
Tribune Building, = CHICAGO 


Special attention paid to the financing of new 
Steam Railroads and Traction lines 








CORRES PONDENCE SOLICITED 


CINCINNATI. 


Weil, Roth & Co. 
DEALERS IN 
High Grade Municipal Bonds| . 
CINCINNATI 
W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, - - 














OHIO, 
EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNAYT 











CLEVELAND. 





INVESTMENT BONDS 


EMERY, ANDERSON & COMPANY 


Garfield Building, 


BOSFON 





Hayden, Miller & Co. 


Investment Securities 


Citizens Building. CLEVELAND, 0. 








NEW JERSEY. 


EDWIN R. CASE, 
NEW JERSEY SECURITIES, 
No better State No better Securities 
15 EXCHANGE PLACE 
Cels, 3C6 and 751 JERSEY CITY 


WEBB & CO., 


INVESTMENT SECURITIES. 











74 BROADWAY. NEW YORK 





MAX B. BORG & CO. 


Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 
20 BROAD ST. NEW YORK. 
3305 RECTOR, 


NATIONAL BANK 
OF CUBA 


Capital and Surplus - $5,700,000 00 


Cash in Vaults - - - - 4,477,707 24 





HEAD OFFICE—HAVANA 





Branches 

84 GALIANO St HAVANA 
Cann py crate "HAVANA 

EN MATAN 
CLENFULGOS ; SANTI Mao” 
MANZANILLO CAIBARIEN 
GUANTANAMO, © SAG) LA GRANDB, | 
SANTA CLARA, CA GUE 
PINAR DEL RIO. SANGTL SPIRITUS. { 


AMAJ ad 
NEW YORK AGENC¥Y—i WALL ST. / 
Collections a Specialty 





Sole Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cuba. 





Cable Address—Banconac. 


THE INTERNATIONAL BANK, 


WALL STREET, 
Capital Bw Surplus, - - ™ 9600, 000 


Individual and Commercial Accounts Invited. 


Facilities Afforded for Transacting Boccign 
Business through the Branches of the 


INTERNATIONAL —_— 


ORPORATIO 
Capital and Surplus-_. ete Ge oy. $0,500,000 
INTEREST PAID “ON TIME DEPOSITS , 
Thomas H. Hubbard, AS 
President. , 
J. FEARON, Vice-Presiden 
Jou HUBBARD, Vice President. 
JAMES H. ROGERS, Cas 


hier. 
CHAS. S. LIPPINCOTT, Ass’t Cashier. ° 
BRYCE METCALF, Ass’t Cashi 








Ts W. STEPHENS & CO, 


BANKERS 


Investment Bonds 
2 WALL STREET, NEW YORE 





Adrian H Muller & Son 


AUCTIONEERS. 
Regular Weeklv Sales 
or 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street, 





P. J. GOODHART & CO., 


Bankers 


567 BROABWAY -« NEW YORK 
Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 





SAUNDERS & JONES 


Connecticut Traction Bonds 





36 WALL 8T., - - NEW YORK 
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Current Bound Zugquiries 








Atlanta Knoxville & Northern Ist 5s & Cons. 4s. 
Wisconsin Minnesota & Pacific 4s 
Maryland Delaware & Virginia 5s 
Pittsburg Terminal RR. & Coal 5s 
Virginia & Southwestern Ist 5s 
Flint & Pere Marquette Cons. 5s 


St. 


Joseph & Grand Island 4s 
Ohio River Ist 5s & Gen’l 5s 
Mason City & Fort Dodge 4s 
Transylvania RR. 5s 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J, LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 
30 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
404 Connecticut Mutual Building, HARTFORD 








Pere Marquette 5-year 6% notes. LIBBEY & STRUTHERS 
C. H. & D. 414% notes. 30 Broad Street 
S. L. & S. F. 5% notes, 1908. New York 


S. L. Memphis & S. E. 4\%s. 





A. A. LISMAN & CO., 


Tel. 5950-1-2 Broad. 25 Broad St., New York. 





UNDERLYING 
FIRST MORTGAGE 
RAILROAD BONDS 


of long maturities represent the safest form of 
investment. 

We have several issues of this high “character to 
yleld from 4.10% to 4.80%. This yleld Is 
nearly 4% per annum higher than the average 
for these bonds for the past few years. 

Send for Special Offering No. 45. 


POUCH & COMPANY 


Members N. Y. Stock Exchange. 


18 WALL ST. 





PROCTER & BORDEN 


EQuITABLE BuiLoiIna, NEw YORK. 


Portsmouth Street R.R. & Lighting 5s 
Kanawha & Hocking Coal & Coke 5s 
Ogdensburg & Lake Champlain 4s 
Pere Marquette Consolidated 5s, 1951 
St. Paul Union Stock Yards 5s 
Helena Lighting & Railway Co. 5s 





U. 8S. Steel ist 5s 

New York Central Deb. 4s 

Delaware & — ne gama 4lés 
Lehigh Valle 

Mason City Fat Dea Dodg: e 4s 
Ft.Wayne & Wabash Valley Tract. 5s 


BECKER & STERLING, 


Tel. 985-986-98 


987 Rector. 
Gabie Add. “‘Beckster* 18 Wail St., New York 








West Shore Reg. 4s, 2361 
New Haven Conv. 6s, 1948 
Central Georgia Cons. 5s, 1945 
River & Gulf 4s, 1933 

Atlanta Knoxville & Cin. 4s 
Penna. Co. Trust Certs., 34s 
Mo. Pacific, Central Branch 4s 
M. K. & T, Ist 4s 





MUNICIPAL 
and 


BONDS 
RAILROAD 


To yield 4% to 7% 
WRITE OR CALL FOR PARTICULARS 


Lawrence Barnum & Co., 


BANKERS, 
27 AND 29 PINE 8ST, NEW YORK 
Washington, Philadelphia, Pittsdurgh 





NEW YORK CITY BONDS 
All Issues 





Rhoades & Company, 


Members N. Y. Stock Exchange. 


7 Wall Street, 
NEW YORK. 


Telephone 1135 Rector 








WE OWN AND OFFER 
INVESTMENT BONDS 
-—OF— 
OUONQUESTIONABLE SECURITY 
Netting from 414% to 7%. 





Requests for information either by personal interviews or cor- 
ai respondence will be gladly received and attended to promptly. 





BAKER 


PHILADELPHIA 
WORCESTER 


AYLING & COMPANY 
BOSTON — 


PROVIDENCE 
ELMIRA 





Kings Co. Electric Light & Power 
(Brooklyn, N. Y.) 
First Mortgage 5% Gold Bonds 
Due Oct. 1, 1937 


Authorized and Issued, $2,50),000 








eT. yr a the property of the 
mpan neluding a large power plan 
foot of Gold Street. Brooklyn, as he ec: 


Followed by: 
$5,176,000 Purchase Money 6s, due 1997 
10,000,000 Capital Stock, paying 8% dividends 


PRICE, 103 & INTEREST 


G. W. Walker & Co, 
BANKERS 


Telephone 25 Bread 8:., 
3945 Bread New Yerk 














ailroad Issues 
High-Class ge Issues 
nk Stock 


Trust pany Stocks 
ineagenes Sempons oe Stocks 


juaran 
INQUIRIES INVITED 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Rallroads and 
other Comporations in the U. S. and elsewhere, 


Tel. 6320 Broad 30 Broad St., New York 


INDIANA CONSOLIDATED GAS CO, 


Successor to the 
Fort Wayne Gas Co. 
La Fayette Gas Co. 
Logansport & Wabash Valley Gas Co. 
Indiana Natural & Illuminating Gas Oo. 
Ohio & Indiana Gas Co. 
SECURITIES DEALT IN BY 


TOBY & LAMARCHE, 


25 Broad St., New York 


Cicero ‘& Proviso St. Ry. 5s, 1915 
Indianapolis & North. Trac. 5s of 1932 
E.1. du Pont de Nemours Powder Co.sec. 
Central New England Ry. Co. pref. 
Cramp Ship Building stock 

Atlantic Casualty Co. stock 


GEO. P. BISSELL, 


118 South Fourth 8t., Philahelphia, Pa. 


Mil. Lake Shore & West’n Ext.&Imp.5s 
Cedar Rapids & Mo. River 7s, 1916 
Wisconsin & Minnesota 5s, 1921 


FERRIS & WHITE, 


Tel.6327-8 Hanover 43-49 EXCHANGE PL.,N.Y 


Inactive 




















FOR SALE; 
Hudson County Gas Co. 5s 
Newark Consol. Gas Co. 5s 
South Jersey Gas, Elec. & Trac. Co. 5s 
Paterson & Passaic Gas & Elec. Co. 5s 


W.E.R.SMITH & CO., 





20 Broad Street - New Yerk 
TRUSTEE 
BONDS 


R. M. GRANT & CO, 


$1 NASSAU ST. NEW YORK CITY 





FOR SALE 


New Jersey Long Term 
Municipals 


Vielding 4% to 4.40% 


MEGARGEL & CO, 
BANKERS, 


5 NASSAU STREET, NEW YORK, 
Telephone 3230-1-2-3 Rector. 
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Current Bond Inquiries. 


2 WILL SELL 
l 0 CW or on S Chicago & North Western Gen. 3s, 1987 
13th & 15th St. Pass Ry. Co. (Phila.) stock 


Missourl Pacific 6% Notes, 1910 











4s May 1957 I'che. 434s May 1957 I'che. ee ee ten nan = nee cS Yaek 
® ‘ eee , rginia [ron oa oke ist 5s, 4 

4s Nov. 1956 Reg. 4s Nov. 1957 I'chg. International Paper let 65, 1018 
New York City Bonds have sold on a 3% basis. ‘renton Potteries Co. common stock 
To-day they are selling at prices to net almost 4%. abt fT ees Electric Light & Power ist cons. 5s 
We are of the opinion that at to-day’s prices the long-term New York City Bonds WILL BUY 
have more chance of enhancement in principal than have a most any other con- 
servative Investment bonds. Morris & Essex 3%s & 7s 


American Thread 4s, 1919 
Chicago & North Western Deb. 4s, 1933 


Pp = A E L Z E R & C Oo. Guanajuato Power & ug 6s, 1932 





Street Railway and Public Corporation Bonds and Stocks \ 
specialized. If you wish to purchase or sell such Gude, W inmill & Co. 
securities, please advise us. BANKBRS 
25 BROAD STREET Tel. 1510 BROAD 20 BROAD STREET, WN Y 


Telephone 445-6-7 Rector 














WE OWN AND OFFER Ogdensburg & Lake Champlain Ist4s 


, Missouri Kansas & Texas,allissues 
Yield 


NS SS eae es 41% to 614% N.Y. N.H.& Hartf’d cons.6s&3}4s 
First Mortgage Long-Term Railroad Bonds ___.__--___- 4% to KG St. Louis & San Fran.underl’g iss. 
Electric Railroad Long-Term Bonds -___ _.--..----...-. 5 %tc6 % || New York & Jersey Ist 5s 
Equipment Bonds-----.-...-.------------------------ 434% to 544% || Internat’! & Great Northern 2d 5s 
Municipal Bonds------------------------------------- 4 % © 44% 1| Pensacola & Atlantic Ist 6s 


For particulars, send for circular No. 627. eer 
Uncurrent and inactive steam railroad 


Guaranty Trust Company || “ts woetsdaare. 





OF NEW YORK George C. White Jr. 
ESTABLISHED 1864. 20 Broad Street, 
i (ene Seer a oe $2 ,000 ,000 28 Nassau Street, - New York 
Sutgls enecen-stinetedh 6,000,000 33Lombard Street, E.C., London NEW YORE 























WANTED TO BUY ; || aint —— |St. Paul, C. P. W. Div. 5s, 1921 
‘ice reine International & Great Northern 1st 6s Peoria & Eastern 4s, 1940 


Mason City & Fort Dodge ist 4s Spri 1ng , Val ey Water Co. Chicago & Eastern Illinois 5s, 1937 


Mt. Morris Electric ist 5s 
WANTED. TO SELL 


Kansas City Railw ax & Light 6% notes (Of San Francisco) Chic. St. P. nee Omaha 6s, 1930 
Seaboarc r ne Equipment 5s Willmar & Sioux alls 5s 1938 

Mason City & Fort Dodge ist 4: , 
Virginia-Carolina Chemical ist 58 General Mortgage 4% Bonds 








NEWBORG & CO., 


44 & 46 BROADWAY, N.Y, 


ARTHUR S. H. JONES, /SUTRO BROS. & CO. 


Tel. 2020 Rector. 2 Wall Street. 

















BANKKES 
45 NKW STREET. ~~ 
44 PINE STREET, NEW YORK 
GILMAN & CLUCAS Members New York Stock Exchange MuemaEus New York 3T0oK Kxoma~: E. 
Tele., 3657-8-9 John. $4 Pine St., N. Y. City Lea lee Seer am dina die 
ee ~ elephone ro. ° a SS 
Hocking Valley 44s, 1999 Hendrickson Hall & Co. “ MBwROSE” 
Atlantic Coast Line 4s, 1952 Members New York Stock Exchange 
Wilkes-Barre & East 5s, 1942 35 Bend @.. 4%, Y. Tel. 4301-2 Broad 
Nash. Chatt. & St. Louis 5s, 1928 Lack. Steel Co. stock and bonds. HUNT, SALTONSTALL & CO., 
Lackawanna & Wyoming Valley 5s. 
S.C. HENNING & CO, Eknatiennt ahd Traders” Dank. Members of New York Stock Exchange 
No. 226 Fifth Street, Louisville, Ky. U. 8. Title Gu. Indem. Co. Investment Securities 
VEMEURA NEW VORK XTOCK EXCHANGA, 
Western Penn Railways WANTED: 60 STATE STREET 
Rochester Railway & Light Co. Atlanta Gas Light Co. 5s, 1947 BO 
Seattle Electrie Company Atlanta Con. Street Ry. Co. 5s, 1939 STON 
Nashville Railway & Light Co. Birmingham Ry. & Electric 5s, 1924 








Baltimore Chesapeake & Atlantic Ist 5s 
Broadway & 7th Ave. Cons. 5s, 1943 | Omaha Street Railway Co. 5s, 1914 City of Camden 4s. 
Milwaukee Gas 4s, 1927 “ awe 2 Milwaukee & St. Paul (Wis. 
New York & East River Gas 1st 5s,1944 Sutton, Strother & Co., n. Div.) 5s. 











Central Union Gas 5s, 1927 104 South Calvert Street Write for Prices 

Second Ave. (N.¥.) Consol. 5s, 1948} BALTIM : 

Western Pacific 1st 5s, 1933 Members of nent Exchange. Wadsworth & Wright, 

.) Btock 
PATERSON & CO., Be Kansas City Gas 5s 2 WALL STREET. - WEW YORK 
‘Be. 1000-07 tee. 20 Broad St. N. ¥.| Omaha Water 5s and stocks 
Detroit United Ry. Notes 5s Connecticut Ry. & Lighting 4%s, 1951 

r INTERNAT, NICKEL GO. Omaha & Council Bluffs St. Ry. 5s | Guanajuato Power & Electric 6s, 1932 


rb ~ heties Guanajuato Power & Elec.6s &stocks} Union Elevated of Chicago 5s, 1945 
Se ee = Lew’ton Br’sw’k & Bath St .Ry.5s &stk | Kanawha & Hocking Coal &Coke5s,1951 
Ss. H. P. P E Lt & co. Dealers in unlisted and inactive stocks and bonds a 


aoe, iF. W. Meson & GG.) LEONARD SNIDER 

















WM. WHEATLEY, Mgr., INVESTMENT DEPT, 58 STATE ST., BOSTON, MASS. Tel 1620 Rector, 66 Broadway 
Laxingten Hip ydraulic Mfg. Co. 1s Cri Creek Central Ry.com.& ; 
foe —— Dede page — Duluth Superior Tract’ 'n Oo. pid. cm. Connecticut Ry. & Ltg. oma. & — 
Ogdensburg & Lake Champlain 4s, 1948 | Kirby Lumber Oo. preferred sto : Tri-City Ry. & Lt.common and pref. 
Peoria Term .Ry. Ist 4s, 1937 Wilkes-Barre-Hazelton R. R. 5s, 1951 er a stock 
Fonda Johnst’n & Gloversv. 414s, 1952 | Galveston (Tex.) 5s Central Rail 
M. WOLFF, H. C. SPILLER &CO.,| “yd Steamahip 6, 1098 
Qabie Add. “MOWOLF,” 27 William St.. N. Y Specialist in Inactive Bonds WM. M. CLARKE 


Phones: 6567-6558-6550 Broad. ‘127 State Street - Boston | Tei. 1035-1617 Restor. 20 Heosd St...N \Y, 
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Rew York Stock Exchange Houses 


Accountants.. 





C. I. HUDSON & CO, 
Nos. 34-36 WALL ST., NEW YORE. 
Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow Interest on deposits subject tosight check. 
Buy and sell on commission stocks and bonds, and 
in 


RAILROAD BONDS 
GUARANTEED STOCKS 








CHARLES FEARON & CO,, 


BANKERS, 


Orders Executed on all Leading 
Stock Exchanges. 


Members : {New York Stock Exchange 
Philadelphia Stock Exchange. 


333 Chestnut St., - PHILADELPHIA 


Effingham Lawrence Robert H. Simpson 
Sefton Tranter 


EFFINGHAM LAWRENCE & CO. 


Members 
New York Stock Exchange 
Chicago Board of Trade 
111 BROADWAY 
Telephones 4255-4256-4257 Rector 
PRIVATE WIRES TO PRINCIPAL CITIES 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
Members N. Y. and Phia. Stock Exchanges 


Orders for Stocks and Bonds executed upon all 
Exchanges In this country and Europe. 
Especial attention given to supplying high-class 

INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check 


Howard Lapsley & Co., 


15 BROAD STREET, N Y 
Transact a General Banking and Stock 
Exchange Business. 
ACCOUNTS OF BANKS & BANKERS SOLICITED 
INTEREST ALLOWED ON DEPOSITS. 
Private Wires to Cincl ti and Chicag 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS 
20 Broad Street =“. * New York 
Telephone, No. 865 Rector. 
ALFRED L. NORRIS FLOYD W. MUNDY 
J. NORRIS OLIPHANT 
Members New York Stock Exchange. 




















Henry G. Gamgnet Edwin P. Campbell 
mes G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Seucrities Bought & Sold on Commission 


ERVIN & COMPANY, 
BANKERS, 


(New York Stock Exchange, 
Members ) priiadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building Philadelphia 
Long Distance Telephone No. L. D. 107 





Thomas L. Manson & Oo. 


STOCK BROKERS 
Members N.Y. and Boston Stock Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Rector 


Private Wires to Boston, Hartford, New Haven an¢ 
Philadelphia 





Robert H. Allen. Stanley D. McGraw. 
William M. Vance 


ALLEN, McGRAW & OO.. 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


SCHMIDT & GALLATIN 
111 Broadway, NEW YORK CITY 


Members 8. V. stock Kxchange 
Securities bought and sold on commission. 
Interest allowed on daily balances. 
Advances made on approved collateral. 
GEORGE P. J. PRENTICE KELLOGG 


SCHMIDT 
Zaane GALLATIN 
ALBERT R. GALLATI CH. BAB. H. BLAIR JR. 


E. W. CLARK & CO., 
BANKERS 


’ 
PHILADELPHIA 


321 Chestnut Street, 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 


New York Correspondents: } Clark ponder, 4 Ce: 











Parkinson & Burr, 


STOCK BROKERS 
7 WALL STREET, 58 STATE STREET 
NEW YORK. BOSTON. 


Members of New York and Boston Stock Exchanges 
Private wire between the two offices. 
nienete given In regard to all —— Secur- 
Itles and quotations furnis 


.S.& R. D. FARLEE 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 








William Herbert & Co. 
MEMBERS N. Y. STOCK EXCHANGE 

@ °° Hanover Bank Building 

11 PINE STREET, - 





W. Hz. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORE 





R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 





EX. NORTON &CO., 


62 Exchange Place, New York. 
Ex.Norton,Mem.N.Y.Stock Ex. Geo. F. Norton. 


INVESTMENT sSEOURITIES 


NEW YORK 





VICKERS & PHELPS 


Members of New York Stock Exchange. 


29 Wall St., New York 
Brokers in Bonds 








Arthur Young & Cc. 
Certified Public Accountants 
(ILLINOIS) 

New York, 30 Pine Street 
Milwaukee, 633 Wells Bldg 


Chicage, 1315 Monadnock Bieck 
Mansas City, 1106 Commerce Bidg. 





LYBRAND, 
ROSS BROS & 

MONTCOMERY 

Certified Public Accountants 


(Pennsy!ivania) 
ious Title Satdes 
PHILADE tA. 
City mane Bldg.,  ie5 Broadway 
New YoRa,. 





G. Elllotte Little Edward C. Goodman 
CERTIFIED PUBLIC ACCOUNTANTS 


(New York State) 
LITTLE and GOODMAN 


Telephone 4088 Rector 


Audits, Investigations, General Accountin 
U.S. «xpress Bidg., 3 Recter St., New York 


Fred’k F. Judd & Co. 
Certified Public Accountants 
General Offices 
140 Nassau Street, - New York 
Cable Address: ‘‘ Audit” 
Telephone, 5550 Beekman 


JAMES PARK & CO. 
OERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
Ye England. 


AUDITORS FOR FINANCIAL _INSTITU- 
TIONS, INDUSTRIAL AND 
MINING — a 


mentite Financial Statem 
Periodical Audite an ‘Accounting. 


LOOMIS CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad oe New York 
Tel. 4958 Broad, 


HOW, ROSE & CO., 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 42961 John. 




















THE AMERICAN Mra. Co. 


MANILA, SISAL AND JUTE 
CORDACE. 






65 Wall Street, New Vork. 





Jacob Rubino, 


3 BROAD B8T., Drexel Bidg., NEW YORK 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed Stecks and 
other Investment Securities. 
Phat do NOT NEED REORGANIZATION, 





Ww. FAHNESTOOK, Memb. N.Y. Stock Ex. 
C. J. MUMFORD. RB. B, Dopses. 


Fahnestock & Co., 


BROKEES AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 
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ee inancial 
Erie Railroad Company 


50 CHURCH STREET 
New York, August 10th, 1908. 


To the holders of 

NEW YORK & ERIE RAILROAD COM- 
PANY SECOND MORTGAGE 5% BONDS. 

NEW YORK & ERIE RAILROAD COM- 
PANY THIRD MORTGAGE 4%% BONDS. 

ERIE RAILWAY COMPANY FIRST CON- 
SOLIDATED MORTGAGE 7% BONDS. 

NEW YORK LAKE ERIE & WESTERN 
RAILROAD COMPANY FIRST CONSOLIDATED 
MORTGAGE 7% BONDS. 

NEW YORK PENNSYLVANIA & OHIO 
RAILROAD COMPANY PRIOR LIEN 4%% 
BONDS: 

Referring to our letter of June 11 1908, to the 
holders of the Bonds under the First Consolidated 
Mortgage of the Erie Railroad Company, and in 
order to continue the plan therein announced, 
you are hereby notified that your coupons falling 
due SEPTEMBER 1, 1908, will be purchased at 
par for cash by J. P. Morgan & Co. upon presen- 
tation and surrender thereof on or before AUGUST 
31, 1908, at their office, No. 23 Wall Street, 
New York. 

By order of the Board of Directors. 

ERIE RAILROAD COMPANY, 
By F. D. UNDERWOOD, President. 

23 Wall Street, New York, August 10th, 1908. 

Referring to the above notice of the Erie 
Railroad Company, we are prepared AT ANY 
TIME UP TO AND INCLUDING AUGUST 
$1ST, 1908, to purchase at par in cash all cou- 
pons falling due SEPTEMBER ist, 1908, from 
the bonds therein mentioned. 

J. P. MORGAN & CO. 











To the Holders of Profit-Sharing Secured Notes 
of the 


Underground Electric Railways 
Company of London, Limite 


NOTICE IS HEREBY GI GIVEN that the Scheme 
of Readjustment, dated 14th April, 1908, having 
become binding, the Company is now prepared to 
pay to Noteholders the amount of the Coupons 
due ist July, 1908 (representing seven months’ 
interest from ist December, 1907), on the new 
4%% Bonds of 1933, to be given In part exchange 
for the Notes. 

Payment in New York of such Coupon will be 
made at the Guaranty Trust Company, 28 Nassau 
Street, New York, to the bearers of New York 
Deposit Receipts for Notes or of undeposited 
Notes. 

Deposit Receipts and Notes must be left three 
clear days before payment of such interest for ex- 
amination and endorsement with notice of such 
payment. 

By order of the Board: 

Ww. E. MANDELICK, Secretary. 

LONDON, 15th August, 1908. 





R. B, WADE @. K. B. WADE 
WADE & COMPANY 
INVESTMENT SECURITIES 


43 EXCHANCE PLACE 
NEW YORK 





Searing & Ga, 


7 Wall Street NEW YORE 


BANKERS 
Investment Securities 








Binning Engineers. 
H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Manaved 
837 Drexel Bldg. PHILADELPHIA, PA 





Financial, 


MISSOURI KANSAS & TEXAS RAILWAY CoO. 
MISSOURI KANSAS & OKLAHOMA R. R. CO. 


First Mortgage Five Per Cent Gold Bonds. 





Due May Ist, 1942. Interest payable May Ist and November Ist. 

Authorized and outstanding, $5,468,000. A sufficient amount of First and 
Refunding Mtge. 4% Bonds is reserved to retire these bonds at maturity. Se- 
cured by first lien by direct mortgage on 277 miles of main track at the rate of 
$19,740 per mile. Listed on the New York Stock Exchange. 


PRICE ON APPLICATION. To Yield over 4.65%. 


Clark, Dodge & Oo., 


BANKERS 
51 WALL STREET, NEW YORK. 











THE SOUTHERN INDIANA RY. COMPANY 


FIRST MORTGAGE BONDHOLDERS’ PROTECTIVE COMMITTEE 


The Southern Indiana Railway Company having made default in the Sg of interest 
due Aug. ist, 1908, on its first mortgage 4% 50-year Gold Bonds, dated Feb. ist, 1901, the 
undersigned have agreed to act as a committee to protect the interests of all the bondhoiders 
under a deposit agreement designating Winder. Trust Company of New York, as depositary; 
and as agents for the depositary: City Trus . Coton ny of Becton. Mass.; Commerc: at Trust 

- of Philadelphia, Pa., and Chica Savion Sos t- -} & Trust Co., Chicago, Ill. Osi ts 
7 bonds must be made on or before 5t . after which time no bonds wit e re- 
ceived except In the discretion of the comnmaltees, aa upon such terms _ it may then impose. 
Copies of the deposit agreement may be obtained from the depositar' 

Address all communications to Gordon D. Bruce, 59 Cedar St., ee York, Secretary to 
the Committee. 

George wee Young, Chairman ;) 
New York. 


Rafael i RG Govin, 


Galea” t. ites, t 
Boston, Mass. 

A. Merritt daylor. 
Philadelphia, Pa. | 

w. urley, | 
Chicago, Ills. J 


Committee 


Counsel: (BOLLING & ROLLINS, New York. 
‘\E AR T. BRACKETT, New York. 


The Merchants Hational Bank 
CAPITAL of Gin cinnati SURPLUS FUND 


$1,200 000.00 $300,000.00 
MELVILLE E. INGALLS, President. 


EDWIN C. GOSHORN, Vice-President. HENRY C. YERGASON, Vice-President. 
WILLIAM W. BROWN, Vice-President. te ag P. STAMM, Cashier 
GEO. R. BALCH, Vice-President. CHAS. A. STEVENS, ‘Asst. Cashier. 
BOARD OF pimecroas 
M. E. Yh < 5, een Board of Directors — NEWBURGH, Treas. The Louls New- 


y. Co vi Co., Hamilton, Ohio 
LEVI A. AULT, Prest. The Ault & Wiborg Co. FRA KL 

















oe Buhr, Piatt & Co., Whole- 
OLIVER M. BAKE, Vice-Prest. Miami Valley sale ROR s a 
National Bank, Hamilton, Ohio. E. B. STANLEY, “iia. Laundry Mach’y Mfg. Co. 
ag nrory R. BALCH, Vice-Prest. The Cinn. E. R. STEARNS, Treas. Stearns & Foster Co. 
Realty Co. PETER G. THOMSON, Prest. Champion Coated 
fF + CLARK, cg om Central Life Ins. Co. 


Paper Co., Ham oO. 
, Prest. B. Farrin Lumber o- J.S. TREVOR, — —' Treas.H. &.S. PogueCo. 
EDWIN “ic. NGOSHORN, Maer. National Lead C HENRY C. YE 








ISER 4g Globe Wernleke Co. 
Ww. B. en, b aaaa The Bromwell Brush & gt es C. YERGASON, Vice-President 
Wire Mooods w. BROWN, Tie Presidcat. 
Gtealind Banks, Firms. Cusine and Individuals Solicited 
upon the Most Liberal Terms Consistent with Good Banking. 











MELLON NATIONAL BANK 


PITTSBURGH 


One of the 20 big banks of the 
country. Thoroughly equipped to 


handle the accounts of other banks. 


A. W. MELLON, Prest. W. S. MITCHELL, Cashier 

















PRIMROSE & BRAUN 
New York City Bank, Trust and Fire 
Insurance Stocks 


R. T. Wilson & Co. 
Bankers & Commission Merchants 


43 EXCHANGE PLACE - NEW YORK $3 WALL STREET - = NEW YORK 











THE CHRONICLE 





(VoL. Lxxxvit. 











Financia, 


$5,000,000 
TY OF NEW YORK 


4% Fifty-Year Gold Bonds 


‘Exempt from all taxation in the State of New York except for State purposes. 

















































Due May 1, 1957. Interest payable May 1 and November 1. 





'\ BONDS MAY BE HAD IN COUPON OR REGISTERED FORM. 





*. Both Registered and Coupon Bonds are interchangeable in amounts of $1,000. 
#1". Total amount Four Per Cent Interchangeable Bonds outstanding, including 
the above, $15,284,460. 





The undersigned offer the above bonds, subject to previous sale or advance 
in price, at 101 and accrued interest. 


The Comptroller of the City of New York writes us as follows: 


“The purchase by you of $5,039,460 of 4 per cent interchangeable coupon 
and registered corporate stock, due May 1, 1957, provides the City with 
sufficient funds for its present requirements and for all its additional re- 
quirements for the calendar year 1908, for which corporate stock is issuable 
with the exception of $12,500,000 of such corporate stock to be sold in any 
event not earlier than November 1, 1908. I, therefore, state to you that I do 
not intend to issue during the remainder of the year 1908 any corporate stock 
other than the $12,500,000 above referred to, nor this before November 1,1908. 

“TI hereby authorize you to use this letter in connection with any public 
sale of the above-named bonds or otherwise, as you may deem it advisable.” 








J. & W. SELIGMAN & CO. 


No. 1 William Street 
THE SOUTHERN INDIANA RAILWAY CO. 
To the Hoiders of First Mortgage Four Per Cent Bonds of said Company: 

In view of the default in the payment of the interest due August ist, 1903, upon the sald bonds 
and of other existing conditions waich require concerted action upon the part of the holders of sald 
bounds, tac undersigned have, at the request of the owners of a large amount of sald bonds, consented 
to act as a committee for the protection of the interests of ali af said bondholders who snall become 
parties to the agreement dated August 14th, 1908, which has been executed by the Committee and 

i with the BANKERS’ TRUST COMPANY, of New York, the depositary named In the agreement. 
s of sali agreement may be obtained at the office of the Bankers’ Trust Company at No. 7 
reet, New York Clty, from either of its agencies named below, or from the Secretary of the 
Commmiitee. 

Holders of the said First Mortgage Four Per Cent Goid Bonds are requested to deposit said bonds 
with said depositary, Bankers’ Trust Company, of New York, or with one of its agencies, The Girard 
Trusi Company of Philadelphia or The American Trust Company of Boston. 

All bonds must be deposited in negotiable form and must bear the coupon maturing August 1, 
1908. and all subsequent coupons. 

‘The depositary, or its agents, will issue its certificates for all bonds deposited. 

In the judgment of the Committee, the interests of the holders of said bonds demand concerted 
acti». for thelr protection, and the Committee therefore requests the holders of said bonds to deposit 
the 3:me at once 












Dated New York, August 14th, 1908. 
hee wees ANTON G. HODENPYL, New York. 
ARTHUR C. RAYMOND, Boston. 
be) JOHN F. THOMPSON, New York. 
RICHARD H. HIGGINS, New York. 
1a SETH M. CARTER, Lewiston, Maine. 


JOHN W. HAMER, Philadelphia, Pa. 
Commitice. 
JOHN C. WEADOCK, Secretary. 
7 Wall Street, New York Olty. 
BYRNE & CUTCHEON, Counsel. 


















To THK HOUBERS OF 


Preferred Stock A, Preferred Stock B, and Common Stock 


oe TH 


CHICAGO GREAT WESTERN RY. COMPANY 


Nautee is hereby given taut the Commitcree formed to protect the Interests of the holders 
of the above stoc«s, as empowered by_Arreement of Depdst dated I h 17th, 19¥8, on 
file with the deposita:y, the Guaraity Trust Compaty ot New York, 23 Nassau Street, New 
York City, has fixed September 15th, 1908, as the lim.t of time within whic sald stocks may 
be deposited. None of said stocas will be received atter said date, except upon sucn terms 
as may be Imposed by the Committee. 

New York, Amgust 10, 1006 












JOHN, Ws, CASTLES, Chairman. | 
HUGO BLUME THAL. }Committee. 
J. HORACE HARDING, J 








. DAVIBS, Counsel. 
R J. HEMPHILL, Secretary, 





Divirend:,. 


SR ARAN RRRAAR Bane g: 
The Canadian Pacific Railway Co. 
Dividends for tae half-year ended 30ta Junet 
1908, have been declared as folicws: — 
On the Preference Stock, TWO PDR CENT 
On the Common Stock, THREE PER CENT 
A further sum equal to ONE-HALF OF ONE 
PER CENT on the Common Stock will be paid 
thereon at the same time out of interest on the 
proceeds of land sales. 
Varrants for the Common Stock Divide 
be mailed on 30th September next to —— 
holders of record at the closing of the books ja 
Montreal, New York and London respectively. 
The Preference Stock Dividend will be paid 
on Thursday, October ist next, to shareholders 
of ae te Sonex of the books at the Com- 
pany’s nda ce, No. 62 Charing Crogs 
London, S. W. = * 
The Common Siock Transfer Books will close in 
Montreal, New York and London, at 3 p. m., on 
peeeees, fameeniber Ist. — Preference Stock 
3L0KkS W also close at - m., on Tue 
September 1st. ° wanes 
f books will 
October 8th next. 
By order of the Roard. 
V. R. BAKER, Secretary. 
Montreal, August 10th, 1908. 


QUARTERLY DIVIDEND NO. 21. 
OFFICE OF THE COLUMBUS RAILWAY Co, 
Columbus, Ohio, August 8th, 1908. 

The Board of Directors has this day declared 
the regular quarterly dividend of ONE AND 
ONE-QUARTER PER CENT (1%) upon the 
Common Capital Stock, payable September 1st, 
1908, to stockholders of record at the close of 
business Aucust 15th, 1908. 

MERBERT M. BURINGTON. Secretary. 


OFFICE OF THE GRAND RAPIDS RY. CO 
Grand Rapids, Michigan, August 12, 1908. 
The Board of Directors has declared a quar- 
terly dividend of ONE PER CENT (1%) upon 
the Common Canital Stock, payable September 
ist, 1908, to stockholders at the close of business 

August 15th, 1908. 
BENJAMIN S. AANCHETT, Secretary. 


DETROIT UNITED RAILWAY. 
Coupons due August 15, 1908, from Detroit 
United Rallway 3-year 5% Collateral Trust Geld 
Notes will be patd on and after that date on pre- 
sentation at the office of Kean, Van Cortlandt 
Co., New York. 

G. A. RUSSELL, Treasurer. 





be re-opened on Thursday, 











OFFICE HOMESTAKE MINING CO. 
Milis Building, 15 Broad Street. 
New York, August 12th, 1908. 
: DIVIDEND NO. 408. 
Dividend No. 403 of FIFTY (50) CENTS per 
Share has been declared, payable at the Transfer 
Agency In New York on the 25t4 inst. 
Transfer books close on the 20th inst. 
LOUNSBERY & CO., Transfer Agents. 
PEOPLES GAS LIGHT & COKE COMPANY 
(of Chicago). 

Notice is hereby given that a dividend of ONE 
AND ONE-HALF PER CENT (14% %) has been 
declared on the capital stock of this Company, pay- 
able on August 25, 1908, to the stockholders of 
record at the close of business on August Ist, 1908. 

L. A. WILEY, Secretary. 








RAotices, 


NOTICE, 

The Third National Bank of Cincinnati, located 
at Cincinnati, In the State of Ohio, is closing lis 
affairs. 

All note-holders and other creditors of the 
Association are therefore hereby notified to pre 
sent notes and other claims for payment. 


Cc. T. PERIN, Cashier. 





June 18th. 1908 





The Merchants’ National Bank located at 
Covington, in the State of Kentucky, ts closing 
\ts affairs. All note holders and other creditors 
of the association are therefore hereby notified 
to present the notes and other claims for payment. 

Dated July 19, 1908. 


Bante, 


WANTED.—Bond and Note Broker, state 
fully qualifications, experience and salary 
wanted. Answers will be treated as con- 
fidential. Opportunity, P. O. Box 822. 














WANTED.—Position as customers’ man 
or general bond man in office of Stock Ex- 
change or bond house. Address, W. A. L., 
Room 62, 6 Wall Street, New York City. 








TO INVESTORS. 

A client, needing cash, will part with block 
of 8% stock, paying 2% quarterly, with extra 
dividends paid in 1906 and 1907. Particulars 
0a application. 


HENRY A CROSBY 


NO. 50 PINE STREET 





Superior Abstracts of Title. 


To large landhaldiags in any State or 
Canada ma m a page to exe 
opinion of all the records, without 
abstract books or 4 oderate 
cost. Quick service. Write for Booklet. 


CLINTON L. CALOWELL, 








28 Nassau Street, New York. 














Chemical Bidg., ST. LOUIS, MO 
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THE FINANCIAL SITUATION. 


There have been developments this week of a some- 
what unfavorable character, and yet until yester- 
day the financial market substantially kept its own. 
“Keeping its own” in that case means that no break 
of a probably permanent nature disturbed Wall Street 
affairs, and yet the sort of reckless advance in values 
lately in progress has gotten for the moment entangled 
in its own audacity, paving the way for the slump 
which occurred yesterday. Excessive assurance of a 
speedy return to a prosperous condition is no longer 
the ruling feature. One adverse incident has been 
the development of facts which are interpreted 
as suggesting a declining tendency to business re- 
covery. Latest railroad returns show a setback 
in earnings. The suits by States and individuals 


enjoining advances in freight rates also indicate 
that no immediate relief from that source 
is in sight. Hence, obviously, what cannot be cor- 


rected must be endured; which virtually is the same 
as saying that some method of further economies 
must be invented and put in practice. What is to 
be understood by that? Logically, the situation in- 
troduced is not so very unlike that implanted by the 
Public Service Corporation directing the Metropolitan 
receivers and the directors of the Belt Line to get to- 
gether within ten days and establish a joint rate; it is 
stated that the action the Commission has in mind, 
which it will seek to enforce, is the carrying of passen- 
gers on both lines for a fare of five cents. That as- 
sumption of power will be gratifying to the business 
interests interrupted by the suspension of the transfers 
and to the individuals whose convenience has been 
thereby obstructed. But what shall be said respect- 
ing the corporations, which would be glad to assent 
to the request, only it has not got the money, nor has 
it got the credit to do the impracticable. While our 
sympathies go out so gushingly to the suffering busi- 
ness interests, and while our hearts bleed for the in- 
dividual travelers who have for so many years been re- 
ceiving free rides without paying a cent of remunera- 
tion to the giver, why should we not have some com- 
passion for the roads and investors, whose calamities 
at least call for justice? Anyway, be assured of this 
fact: until the public gets into the mood and shows by 
its acts the disposition to give capital a fair remunera- 
tion for its use, we cannot materially hasten the better 
times. 





Mr. Bryan has this week been officially notified of 
his nomination and apprised for the third time that 
‘he had been chosen as the candidate for President of 
the Democratic Party. The occasion has been looked 
forward to with some degree of anxiety, as if it might 
prove a critical juncture. There was a time whenthe 
mere mention of Bryan’s name produced a degree of 
sadness; it wasso nearly synonymous with financial error, 
which always finds a following among the less informed, 
that the thought of his reaching the position he sought 
sent little shivers of fear through the body of conserva- 
tive classes. He never can again have any such in- 
fluence. The truth is, there is only one time in a na- 
tion’s or in an individual’s life, the adolescent period, 
when just that experience is possible. That situa- 


tion is well illustrated by the occasion of the current 
week. The Democratic candidate utterly failed to 





arouse any enthusiasm; he even seemed to have lost 
his judgment, as shown by avoiding the discussion of 
the chief features of his party’s platform, which igs 
made up of the food such an audience as his eloquence 


is fitted for and draws. Queerly enough, he confined 
almost all his address to answering one qusetion; and 
that was—shall the people rule? Of course they shall, 
and will and do. Now and then they pass through a 
season of hysteria, and when thus made vulnerable, 
are especially exposed to being misled and even hoaxed 
by those who at their tongue’s end have smooth words 
to wheedle simple souls. 





The advance in railroad rates in the South which 
went into effect Aug. 1 is being strongly antagonized 
by the Alabama Railroad Commission, and Governor 
Comer is, as usual, taking a vigorous part in the 
movement against the roads. But President Milton 
H. Smith of the Louisville & Nashville RR., in a letter 
written to the editor of the “Montgomery Adver- 
tiser,’”’ gives some facts and figures which should 
make those who would thwart the effort of railroad 
managers to maintain the solvency of their proper- 
ties pause. Mr. Smith well says that every thoughtful 
man will concede that the interests of the people of 
Alabama will be promoted if the railways can, ina 
legitimate way, without material injury to any inter- 
est, increase their net revenues. And this can only 
be done by reducing expenses and increasing receipts. 
If the railroads fail to earn sufficient to pay the cost 
of operation, interest on indebtedness, taxes and a 
reasonable return to the stockholders, their credit 
will be destroyed and they will be unable to obtain 
the additional capital that may be needed to provide 
increased facilities. Mr. Smith asserts that the Louis- 
ville & Nashville has expended over $30,000,000 in 
providing increased facilities on its roads in Alabama, 
not including the cost of the main line from Elkmont 
to Grand Bay. Much the larger part of this capital 
was obtained on mortgage securities; some by the sale 
of stock; and a smaller portion from earnings. If the 
company fails to earn sufficient to permit its continu- 
ing to pay its stockholders a reasonable dividend, its 
credit will be very materially affected. Mr. Smith 
then points out that the laws of many of the States, 
especially in New York and in New England, prohibit 
savings banks from purchasing the bonds of railways 
that do not pay dividends. He consequently urges 
that if the frenzied efforts of Governor Comer and 
those acting with him to destroy the railways, or 
render their operations unprofitable, are successful, 
the resulting effect upon the general business of the 
country will be such that increased transportation 
facilities will not be created, leaving the roads to 
struggle as best they may with their existing indebted- 
ness. 

Mr. Smith also gives some forcible illustrations 
going to show how important and how immediate is 
the effect on local industries of any diminution in the 
purchasing power of the railroads either as the result 
of curtailed capital expenditures or a falling off in 
their revenues. During the month of May 1906 the 
Louisville & Nashville Railroad Co. purchased 4,892,- 
106 feet of yellow pine lumber, mostly in Alabama, for 
which it paid an average price of $25 10 per thousand. 
In the month of May 1908, on the other hand, it 
purchased only 42,094 feet of yellow pine lumber, 
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mostly in Alabama, and got it at an average price of 
$14 48 per thousand. During the calendar year 1907 
the Louisville & Nashville purchased from the mills 
at Ensley, Ala., 42,000 tons of steel rail; during the 
year 1908 it will purchase from the same mill 20,000 
tons. Mr. Smith concludes in these words, and his 
remarks are deserving of wide circulation, since the 
situation in other States is no different from what it isin 
Alabama: “If it be conceded that the interests of the 
citizens of Alabama will be promoted if the railways 
can be operated profitably, it follows that their repre- 
sentatives—the Governor, Railroad Commission and 
other officials—instead of doing all in their power to 
destroy the credit of railroads and embarrass their 
operations, should exert themselves, officially and 
otherwise, to promote successful operation by en- 
couraging the citizens to cheerfully pay a reasonable 
compensation for services rendered, and, so far as 
possible, leave them free from embarrassing and 


cost of operation.” In connection with the same 
subject, and as showing the extent to which railroad 
revenues are shrinking, we would direct the reader’s 
attention to our article on the gross earnings of United 
States railroads for the first half of the current calendar 
year and which reveals a loss in revenues for the six 
months of 1908, as compared with the six months of 
1907, in the enormous sum of $230,000,000. Unless in 
some way further losses of this nature are avoided, not 
only will many properties be in danger of insolvency, 
but an enduring revival of trade will be out of the 
question. 





How many persons in the United States have any 
conception of the magnitude of coal production in 
this country? The U. S. Geological Survey has re- 
cently put out some figures for the calendar year 1907, 
and these show that not only did the 1907 coal product 
far exceed any previous record, but it also exceeded by 
a considerable amount all previous estimates of the 
total output for that year. In brief, the aggregate 
production of anthracite and bituminous coal in 1907 
fell but little short of half a billion tons; in exact figures 
the product was 480,450,042 tons of 2,000 pounds. 
The increase alone over the year preceding was no 
less than 66,292,764 tons. Mr. Edward W. Parker, 
the statistician in charge of the Division of Mineral 
Resources, says that 1907 may be considered a red 
letter period in the history of the coal mining industry. 
In addition to the enormously increased production 
and the general advance in prices, a condition offfpeace 
reigned generally throughout the coal mining regions, 
this being the result of the labor agreements made in 
1906 after the suspension on April 1 of that year. Of 
the thirty-one States in which coal was produced during 
1907 there were only two in which the 1907 output 
was less than that of 1906. These were both unim- 
portant producing States—California and Oregon, 
the two together producing less than 100,000 tons— 
and in both the decrease in 1907 was due to the in- 
creased production and use of oil for railroad and 
manufacturing purposes. Nearly all of the coal 
mined in Oregon is sent to San Francisco and the in- 
crease in the output of California oil curtailed the 
demand for Oregon coal. 

Had it not been for the financial revulsion which 


depression in the iron and steel trades which followed, 
the country’s coal output in 1907 would actually 
have exceeded the half-billion (500,000,000) mark. 
As a measure of the magnitude of this total,we may 
compare it with the production of Great Britain, 
which ranks as the second coal producing country of 
the world. The United Kingdom does an enormous 
export business in coal, and yet its coal output in 1907 
did not quite reach three hundred million tons, it 
amounting to 267,828,276 long tons, or 299,969,669 
short tons, which latter is the standard adopted for the 
United States statistics. In brief, the coal produc- 
tion of the United States in 1907 exceeded by 180,- 
480,373 short tons (or more than 60%) that of the 
British Isles. It was more than double that of Ger- 
many and Mr. Parker tells us it was equal to 40% of 
the total coal production of the world. Obviously 
our coal output is so large because consumption is 
so large, and the latter follows directly from the won- 
derful material development which has occurred in the 
United States within recent years. Owing to the pre- 
vailing intense depression in trade, this development 
has now received a noteworthy check, and for 1908 
the country’s showing in the matter of coal output will 
be totally different from that for 1907. The railroads 
are suffering unexampled losses in earnings and the 
iron and steel industry, by reason of the absence of 
orders from the railroads, is likewise in a state of 
extreme depression. These two constitute the largest 
consumers of coal,and with their purchases so ma- 
terially contracted coal production is now greatly 
reduced. For the first six months of 1908 shipments 
of coal over the Pennsylvania Railroad (which is the 
largest coal-carrying railroad in the United States) 
fell off almost 25%. The matter is only another 
illustration demonstrating that when a blow is struck 
at such a predominant industry as the railroads, 
with annual gross earnings in normal times of $2,500,- 
000,000, the indirect consequences are sure to be 
serious and widespread. 





The Bureau of Labor in the Department of Com- 
merce and Labor has issueda circular statement call- 
ing attention to the fact that on Aug. 1 the law passed 
at the last session of Congress granting compensation 
to artisans and laborers for injuries sustained in the 
service of the United States went into effect. The 


domain of labor legislation. The law in question was 
approved May 30 1908 and is entitled “An Act_grant- 
ing to certain employees of the United States the right 
to receive from it compensation for injuries sustained 
in the course of their employment.” Under previous 
laws compensation in case of injury has been paid em- 
ployees in the Railway Mail Service and in the Life- 
Saving Service. The new law applies to persons em- 
ployed by the Government as artisans or laborers in 
the following services: Arsenals, navy yards, river 
and harbor construction, fortification construction, 
hazardous employment in the Reclamation Service, 
namely in construction and in control and manage- 
ment of works; hazardous employment under the 
Isthmian Canal Commission, and Government manu- 
facturing establishments. According to a rough esti- 
mate made by the Department of Commerce and 
Labor, about 75,000 Government employees come 





came in October and November last, and the intense 


within the provisions of the law. 


circular says the measure is of great importance in the - 
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Compensation will be paid under this Act only for 
such injuries to an employee as occur in the course of 
his employment and cause inability to pursue his em- 
ployment for more than fifteen days. Compensation 
is not paid if the injury is due to the negligence or 
misconduct of the employee injured. The Act applies 
only to injuries received on or after Aug. 1 1908. 
The compensation consists of a continuance during the 
period of disability, but not over one year, of the 
same pay which the employee was receiving at the 
time of the injury. If the employee is killed or dies 
from the results of the injury received and leaves a 
widow or children under sixteen years of age, or 
dependent parents, the same amount of compensation 
is paid to these dependent relatives until the comple- 
tion of the twelve-months period. 





French bankers were this week unsuccessful com- 
petitors for the $3,500,000 Cape gold that was offered 
in the London bullion market, German bankers act- 
ing, it is reported, in the interest of Austrian, having 
secured the bulk of the metal; presumedly this inter- 
vention by Berlin bankers in favor of Austrian, in 
this transaction, was due to the fact that the former 
enjoyed better facilities, through credits, for procuring 
the gold than did the latter. The reason why 
French bankers did not more actively compete for 
this consignment probably was that the condition of 
the market for exchange at Paris on London was less 
advantageous for the import operation than it had 
been previously, the rate for such exchange having 
advanced one centime to 25 franes 15 centimes. This 
advance was the direct result of the purchase by French 
bankers of securities in the London market, which se- 
curities had been affected by the higher rates for 
money prevailing in London, as noted last week; 
possibly, too, operations incident to the then pending 
settlement on the London Stock Exchange had some 
influence in causing such purchases, for, after the 
settlement, exchange at Paris on London receded one 
centime, recovering, however, later. 

This failure of French bankers to secure this con- 
signment of gold is not regarded as indicating a satis- 
faction of the demand by such bankers for the metal, 


though in the absence of information as to the purpose 
for such accumulation of gold, it is impossible to say 


when requirements will be fully met. During the 
first six months this year, according to trade returns, 
French imports of gold bullion amounted to £14,239,- 
600, and of coin to £6,256,280; of the bullion, London 
contributed £8,492,240, and of the coin £4,246,876; 
exports in this interval were only £578,520. If such 
accumulations have been effected preparatory to the 
negotiation of a new Russian loan, as has been re- 
ported, the gold holdings of the Bank of France may 
not even yet be sufficient; if, however, the purpose 
of the Bank is to dominate the European financial 
situation, it would seem that this has been practically 
accomplished. 

It may be observed, though, that while Paris has 
been accumulating gold, partly through the device of 
attracting the metal by the offer of especial induce- 
ments, as was the case when gold was withdrawn from 
New York, the German Reichsbank has adopted a 
similar device for attracting the metal, through in- 
terest-free advances for long periods. Therefore, un- 
til the Reichsbank’s needs shall also be satisfied, the 





Bank of France may continue to attract the metal. 
Moreover, smaller banks of Europe seem now to be 
pursuing a like policy in effecting gold importations, 
though their requirements will presumedly be easily 
satisfied. Still, so long as French bankers can realize 
a profit through gold imports, the movement will pro- 
bably continue. It will cease, however, when im- 
ports shall be obstructed through the maintenance of 
relatively higher rates for discounts in London than 
in Paris; this will naturally cause a rise in exchange 
at Paris on the British capital, because of remittances 
to pay for French investments at that centre, as was 
the case this week. 





It was reported this week that, as the result of 
a conference between the Secretary of the Treasury 
and those New York bankers who participated in the 
tentative organization of a National Currency Asso- 
ciation last June, the objections of these bankers to 
certain provisions of the law affecting the member- 
ship had been found insurmountable. Consequently, 
the Secretary of the Treasury will, it is said, recom- 
mend to Congress an amendment to the law providing 
for authority for the withdrawal from such associa- 
tions of bankers who may so desire, after having re- 
tired their quota of emergency currency. It is re» 
ported, also, that amendment of the other seriously 
objectionable provision, giving all banks, regardless 
of capitalization, equal voting power, will likewise be 
recommended. 





Building construction returns for July 1908 from 
various sections of the United States furnish more 
convincing evidence of a slight turn towards improve- 
ment in conditions than have been discernible in other 
recent statistical exhibits. We showed last week that 
bank clearings and failures returns were making less 
unfavorable comparisons with previous years as the 
months passed, but at the same time aggregates for 
sections or for the whole country continued to show 
losses. But it has remained for the building industry 
—itself an important barometer of business conditions 
—to furnish the first really tangible evidence that our 
affairs are emerging from the lethargy the disturbance 
of last fall induced. We have been so accustomed 
recently to receive reports indicating a comparative 
absence of activity in building operations in most 
sections of the country, and an aggregate of contracts 
for the month well below the figures for the like interval 
of the previous year, that a compilation like that for 
July almost taxes credulity. That compilation, which 
covers returns from 42 leading cities, secured by 
the “American Contractor,” to which we have added 
results for eight other important municipalities, shows 
an aggregate outlay for construction of $50,204,726 
arranged for in July 1908, against $49,350,000 for the 
month of 1907, or an increase of 134%. 

The gain disclosed is, of course, very small, but is 
a marked improvement over the losses ranging from 
44% in January down to 15% in June 1908. Further- 
more, in the current tabulation of 50 cities, 31 report 
an augmentation in operations, the ratio in some in- 
stances being decidedly heavy. We noted a month 
ago, as a conspicuous feature of the June returns, the 
marked increase in building activity in the Borough 
of Manhattan, construction arranged for calling for 
an outlay 35% greater than in 1907. The July exhibit, 
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however, is much more satisfactory, the permits issued 
covering intended expenditures of $13,684,542, against 
only $7,500,575 in the same period of 1907, or a gain 
of 82%. Work in the other boroughs of Greater New 
York, particularly in Brooklyn, continues less active, 
but nevertheless the situation appears to be slowly im- 
proving. At any rate the increase in Manhattan is 
so heavy as to overcome the falling off in other bor- 
oughs and leave the result for the Greater City a gain 
of 23%. 

Turning to other sections of the country, we find 
encouragement. At the South such cities as Louis- 
ville, New Orleans, Mobile and Nashville report much 
larger operations this year than last. In the Far West 
Salt Lake City, Portland, Ore., Omaha and Denver 
are conspicuous for percentages of gain, and in the 
Middle West St. Joseph, Fort Wayne, Toledo and a 
number of other cities indicate the same awakened 
activity. In the East the showing is not so favorable 
as elsewhere, but in addition to New York there are 
a few cities, among which may be mentioned New 
Haven, Paterson, Syracuse, Washington, New Bedfoid , 
Wilkes-Barre and Norfolk, where the cost of con- 
struction contemplated runs ahead of that in July 1907. 

Combining the results for July with those for the 
half-year discloses clearly how great has been the lack 
of activity in building operations in 1908—a lethargy 
which, it is hoped, the latest results presage the end 
of. Engagements for construction work at 50 leading 
cities for the seven months cover intended outlays of 
only $233,627,000, against $342,494,000 for 1907, or 
a decrease of 3134%, with the loss from 1906, the year 
of greatest activity, appreciably heavier. Only four 
of the fifty cities exhibit figures measurably greater 
than a year ago, but at a number of points the falling 
off is almost nominal. On the other hand, many 
municipalities record conspicuous losses, the decrease 
of 3444% in Greater New York (expenditures dropping 
from 127 millions to 83 millions) , while not the heaviest , 
having a most important bearing upon the total for 
the whole country. 

As to the immediate future of the building trade 
we are not inclined to predict. But many of those in 
a position to diagnose the situation claim to discern 
very encouraging signs. Much greater activity than is 
now apparent is predicated by the “Construction 
News” upon the authority of architects, promoters 
of building construction and others, with a heavy in- 
crease in building throughout the West probable in 
the near future. 





The cotton-manufacturing industry at Fall River, 
notwithstanding the inactivity prevailing in recent 
months and the material curtailment of profits as a 
result of continued low prices for goods and relatively 
high cost of the raw material, has made a very satis- 
factory distribution of dividends for the third quarter 
of 1908. Conditions have in no sense been essentially 
different in this latest three months’ period than in 
the one immediately preceding it, and in neither were 
the earnings of the establishments such as to warrant 
a satisfactory return to shareholders. But in 1906 
and 1907 operations were of a very remunerative 
character, permitting of large dividend distributions 
and heavy augmentations of surplus accounts. And 
it is undoubtedly from previously accumulated sur- 
pluses that 1908 dividends are being largely drawn. 





For the third quarter of 1908 the distribution to 
shareholders reaches $400,125, or an average of 
1.59% on the capitalization of $25,125,000, owners in 
all but one of the thirty-four mills our compilation 
covers participating. The majority of the mills have 
maintained the preceding year’s rate, twleve have 
paid out less than a year ago, one has passed its 
dividend, and the remainder (six) have increased the 
amount distributed. In the third quarter last year 
the amount distributed was $664,850, or $264,725 
more than the aggregate this year, the average rate 
having been 2.70%. In the decade prior to that time 
the highest rate of dividend was 1.81% in 1900 and 
the lowest 0.48% in 1897. 

The results for the third quarter of 1908, combined 
with those for the half-year that preceded it, furnish 
a very satisfactory nine-months exhibit, even though 
less favorable than that for 1907. But it must be 
remembered that last year extra or large dividends 
were a feature, that means being adopted to put 
shareholders in possession of a portion of the large 
surpluses accumulated in that and the previous year. 
For the nine months of 1908 thirty-four corporations 
have returned to stockholders $1,362,425 on a capital 
of $25,125,000, or an average of 5.42%, which com- 
pares with 7.27% in the corresponding period of 1907 
and 4.87% in 1906. The lowest nine-months rate in 
our record is that for 1898—1.33%. 

Those in possession of the stock of Fall River estab- 
lishments cannot but be pleased with the return thus 
far received in 1908. There is a disposition, however, 
to look for a less satisfactory distribution in the final 
quarter of the year. It is claimed that current condi- 
tions in the market are such as to warrant a greater 
curtailment of output, as notwithstanding the reduc- 
tion of production already resorted to, stocks of goods 
in first hands are accumulating. On the other hand, 
there is a disposition in some quarters to take a more 
optimistic view of the situation, especially since there 
have been discernible in other directions some signs 
of improving conditions. In fact, with good crops 
and the Presidential election passed, better surround- 
ings in all branches of trade and industry are looked 
for. 





The advance statement of exports of breadstuffs, 
cotton, provisions, &c., from the United States 
during July, made public on Wednesday, indicates 
that the aggregate of shipments of commodities 
hence to foreign destinations for the months, when 
completed, will give a total smaller than in any 
month since August 1904, when the outflow of mer- 
chandise reached a value of only $92,253,881. The 
statement of July 1908 exports of leading articles 
as issued covers shipments of breadstuffs valued at 
but $8,616,134, against $10,869,246 for the same 
month of last year and $7,752,007 in 1906. The 
important decline from last year is due to the fact 
that the outflow of corn reached the practically nom- 
inal total of 415,494 bushels, against 7,238,745 
bushels a year ago, the aggregate efflux of wheat 
and flour having been well ahead of 1907 in both 
quantity and value. Cotton exports for the month 
exhibit an increase in value over the corresponding 
period of last year of a little in excess of one million 
dollars, the comparison being between $6,417,188 
and $5,301,339. In the month of 1906 shipments 
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reached a value of $9,580,748 and in 1905 were $17,- 
455,875. The efflux of provisions in July covered 
a value about 534 millions of dollars less than in 
the month of 1907 and fell 334 millions below the 
same period of 1906; but mineral oil exports were 
the heaviest on record and exceeded July of the pre- 
vious year by 14% millions and the month of 1906 
by 35 millions. The movement of cattle and hogs, 
comparatively small in any event, was less in July 
of 1908 than in 1907. Combining the items to which 
reference has been made, we have a total value of 
shipments of $37,153,531, an aggregate nearly 714 
millions of dollars below that of July of the preceding 
year and 334 millions smaller than in 1906. And, 
as said above, not since August 1904, when bread- 
stuffs and cotton exports were especially small, has 
there been as low a total as this year’s, which more- 
over, is only 5 millions greater than then. The 
loss from last year (744 millions) noted above does 
not, of course, fully measure the falling off in our 
export trade in July as compared with the month 
a year ago. On the contrary decreases in shipments 
of other commodities have been of important amount, 
so that the aggregate value of the July 1908 out- 
ward movement of goods is likely not to exceed 
$100,000 ,000. 

As regards imports of merchandise during the 
month, the only complete data yet in our possession 
are those furnished by the New York Custom House, 
but as approximately 60% of the country’s total 
mports pass through this port, the figures in hand 
should serve as a fair basis upon which to predicate 
the general result. For July 1908 the value of the 
inward merchandise movement at New York was 
$49,729,151, against $75,554,451 in the month of 
1907, or a decline of almost 26 millions. Incomplete 
returns from some other ports also indicate that the 
inflow this year has been smaller than last. Alto- 
gether, therefore, it would appear to beconservative 
to assume that the aggregate loss in the country’s 
merchandise imports this July, as compared with a 
year ago, has been about 40 millions of dollars. Con- 
sidering this decline in imports in connection with 
the decrease in exports, which we estimate at ap- 
proximately 28 millions, the net export balance 
for July would be around 16 millions of dollars, 
against 4 millions a year ago and 9 millions in 1906, 
increasing the calendar year’s 7 month balance of 
exports to about 360 millions, a record for the period 
covered, and not far from double the total in the like 
period of the previous year. 





There was no change in official rates of discount by 
any of the European banks this week; compared 
with last week, unofficial or open market rates were 
easier at all the chief centres. 

The bank statement of last week, as was the case in 
the previous week, disclosed more or less important 
differences between the actual and the average of the 
items of loans, deposits and cash, though such differen- 
ces were not so great as were those shown in the report 
of bank conditions Aug. 1. Average loans increased 


last week 2 2-5 millions; the actual gain was $8,628,- 
100. Average deposits were augmented 3 millions; the 
actual increase was $10,114,500. The average cash 
gain was less than one million and the increase in 
reserve only $140,700, to $59,224,275; the actual in- 





crease in cash was $2,403,800, while there was a 
decrease in the reserve by $124,825, to $57,138,650, 
or, after deducting United States deposits, $59,445,300. 





The market for money was generally easy this week 
with the exception of that for January and February 
maturities. There are still no indications in the rates 
for domestic exchange on New York of withdrawals 
from local institutions of interior bank reserves to 
meet requirements for crop distribution; the move- 
ment of the newly harvested wheat is large, but 
provision therefor seems to be liberally extended by 
country banks. Offerings of time loans are much in 
excess of the demand for all maturities up to the end 
of the year; the firm tone for later dates encourages 
negotiations of finance and other loan bills by foreign 
bankers. There is a better supply of commercial paper 
of first class and the demand therefor is well distributed 
throughout the East and the Middle Western sections, 
so that there is no accumulation of names. 

Money on call loaned at the Stock Exchange this 
week at 1@114%, averaging 1%; this was the 
minimum reported by banks and trust companies. 
Time loans on good mixed Stock Exchange collateral 
were quoted, though without business being reported, 
at 2% for sixty and 244% for ninety days. As the 
latter will mature in the height of the crop-moving 
season, when renewals may rule higher, borrowers 
prefer to make contracts for four months at 344%. 
The five months’ maturity, at 344@334%, and the 
six months at 334@4%, are even more desirable. 
Some of the largest New York banks and trust com- 
panies are reported to have loaned considerable 
amounts at such rates for these over-the-year periods. 
Commercial paper of high grade is quoted at 3@3144% 
for sixty to ninety day endorsed bills receivable and 
for four months’ single names; other unendorsed paper 
of four to six months’ maturity is 4@44%. 





The Bank of England rate of discount remains 
unchanged at 244%. The cable reports discounts of 
sixty to ninety day bank bills in London 14%@ 
154%. The open market rate at Paris is 1@1K%% 
and at Berlin and Frankfort it is 2%@3%. Ac- 
cording to our special cable from London, the Bank 
of England gained £493,467 bullion during the week 
and held £36,550,903 at the close of the week. Our 
correspondent further advises us that the gain was 
almost wholly due to receipts from the interior of 
Great Britain, the imports having been only £26,000. 
The details of the movement into and out of the Bank 
were as follows: Imports, £26,000 (of which £16,000 
from Central Africa and £10,000 from South Africa); 
exports, nil, and receipts of £467,000 net from the 
interior of Great Britain. 





The foreign exchange market was quiet and gener- 
ally firm early in the week; one feature was an urgent 
demand on Wednesday for the Mauritania’s mail, 
in consequence of which rates sharply rose, but when 
that special inquiry had been satisfied, the tone 
grew easier. As an incident of the London Stock 
Exchange settlement there was free selling of Ameri- 
can securities, which created a demand for cables. 
Foreign bankers who last week liberally drew against 
their balances and credits in Europe contributed 
only a comparatively small volume of exchange 
this week; it was reported that they were inclined 
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to withhold offerings in order to prevent too great 
a recession in rates, which would be disadvantageous 
when subsequently they sought to dispose of their 
bills. Moreover, by thus regulating the supply, 
speculative selling would be encouraged and the 
resulting short interest would tend to give support 
to the market. Commercial bills were offered in 


good volume, those against wheat being most abund- | s 


ant, and the demand therefor was so urgent as 
to cause their prompt absorbtion at full rates. Cotton 
bills for delivery in October were in the market, but 
business therein was moderate, bankers preferring 
to wait for spot drafts. The market was lower on 
Thursday because of a light demand. On Friday 
there was an advance of 15 points for long and of 5 
points for short and for cables. 

Compared with Friday of last week the market 
on Saturday was easy at a fall of 10 points for long 
to 4 85@4 8505, of 5 points for short to 4 8645@ 
4 8650 and of 10 points for cables to 4 8660@4 8665. 
On Monday there was a recovery of 5 points all 
around—in long to 4 8505@4 8510, in short to 
4 8650@4 8655 and in cables to 4 8665@4 8670. 
On Tuesday the tone was easier and long fell 10 
points to 4 8495@4 8505, short 5 points to 4 8645 
@4 8650 and cables to 4 8660@4 8665. On Wednes- 
day there was a rise of 5 points in long to 4 8490@ 
48510, in short of 10 points to 4 8655@4 8660 and 
in cables to 4 8670@4 8675. On Thursday the 
tone was heavy at a fall of 15 points for long to 4 8485 
@4 8495, of 10 points for short to 4 8640@4 8650 
and of 10 points for cables to 4 8660@4 8670. On 
Friday there was an advance of 15 points for long 
and of 5 points for short and for cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers : 











Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri., 
Aug. 7\Aug. 10/Aug. 11\|Aug. 12|Aug. 13\|Aug. 14 
Brown J60 days/4 86 86 86 86 86 86 
Brothers & Co..... \Sight..|4 87% 87% 87% 87% 87% 87% 
Kidder, Peabody {60 days}4 86 86 86 86 86 86 
eee eee \Sight..|4 8714 87% 87% 87% 87% 87% 
Bank British {60 days|4 86 86 86 86 86 86 
North America --.-|Sight..}4 87% 87% 87% 87% 87% 87% 
a of J60 days/4 86 86 86 86 86 86 
jomtreal.......... \Sight_.}4 874% 87% 87% 87% 87% 87% 
oumen Bank f60 days!4 86 86 86 86 86 86 
of Commerce - --..-- \Sight_.|4 8744 874% 87% 87% 87% 87% 
Heidelbach, Ickel- {60 days|4 86 86 86 86 
heimer & Co._...-- \Sight_..|4 87% 87% 87% 87% 87% 87% 
Laza . {60 days|4 86 86 86 86 86 86 
ee Sight..14 874 87% 87% 87% 87% 874% 
Merchants’ Bank {60 days|4 86 86 86 86 86 
CET nase cic \Sight..|4 8744 87% 87% 87% 87% 87% 




















The market closed on Friday at 4 85@4 8510 
for long, 4 8645@4 8650 for short and 4 8665@ 
48675 for cables. Commercial on banks 4 84% 
@4 8434 and documents for payment 4 84@ 
4845¢. Cotton for payment 4 84@4 8414, cotton 
for acceptance 4 845¢@4 8484 and grain for pay- 
ment 4 84144@4 84%. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Net Intertor 


Received by | Shipped bu 
‘. Movement. 


N.Y. Banks.|N. Y. Banks 


$6,207 ,000 $3,105,000}Gain $3,101,000 
946,000 804,000] Gain 142,000 


$7,153,000} $3,910,000/Gain $3,243,000 


Week ending Aug. 14 1908. 




















With the Sub-Treasury operations the result is as 
follows. 








Into Out of Net Change in 

Week ending Aug. 14 1908. Banks. Banks. Bank Holdings. 
Banks’ interior movement as above- $7,153,000 $3,910,000/Gain $3,243,000 
Sub-Treasury operations. ..._.__.-. 30,100,000} 26,500,000\Gain 3,600,000 





Total gold and legal tenders-_--- - $37,253,000] $30,410,000|;Gain $6,843,000 


The following table indicates the amount of bullion 
in the principal European banks : 
| j 






































netted Aug. 13 1908. Aug. 15 1907. 
‘anks 0; 
Gold Stlver Toial Gold. | s tiver. Total. 
£ £ £ £ £ £ 

England --| 36,550,903} -...-..- 36,550,903) 35,854,881) -.....-- 35,854,881 
France -.|128,845,471) 36,250,040/165,095,511/112,051,480 =. 788, = 150,839,480 
Germany -| 39,237,000} 16,261,000} 55,498,000) 31,654, 2,866,000! 44,520,000 
Russia. -.|115,528,0@0} 7,994,000}123 ,522,000)117,313, *000 6 904 ,000/124,217,000 
Aus.-Hun_| 47,025,000} 13,354,000} 60,379,000) 45,431, 000) 1 193,000} 57,624,000. 

pain _..-| 15,681,000] 27,058,000} 42,739,000} 15,570, ‘000! 35. 607, ‘000 41,177,000 
Italy....- 36,736,000} 4,400,000) 41,136,000) 33,845, 000) 4,724,100 38,569,100 
Neth'lands} 7,704,700) 4,223,300} 11,928,000 5,901,000) 5,631,200] 11,532,200 
Nat. Belg. - 098,667} 2,049,333) 6,148,000) 3,211,333) 1,605,667) 4,817,000 
Sweden .-} 4,030,000) -...-..- 4,030,000} 4,138,000) -_.....-- 4,138,000 
Switz’land| 4,305,000) -....... 4,305,000' 1,746,000; --..-..- 1,746,000 
Norway .-| 1,736,000; -....... 1,736 000) | -------- 1,800,000 
Total week|441,477 ,741)111,589,673 7\516 834,661 
Prev .week/439 ,357 ,679/110,943,321/550, "301 ,000) 407 rhe ‘443108; 449, "369 510,901 313 




















MR. BRYAN’S SPEECH OF ACCEPTANCE. 
The business public expected nothing from Mr. 
Bryan, and therefore will not be disappointed with 
the speech he made at Lincoln, Neb., on Wednesday, 
when he was formally tendered the nomination of the 
Democratic Party for President of the United States. 
By this we mean that, as Mr. Bryan has always been 
an out-an-out radical, no one looked for any conserva- 
tive leanings on this occasion; the man’s career and 
past utterances had rendered such a possibility out of 
the question unless he was to stultify himself, which he 
was sure not to do. At the same time, his speech this 
week serves to bring out in a striking way the greatly 
changed situation and conditions under which his 
canvass is being conducted the present year as com- 
pared with the conditions existing on the two previous 
occasions—first in 1896 and again in 1900—when he 
sought to gain the Presidential office. 

In these former contests he alone among the can- 
didates of the two leading parties occupied radical 
ground—radical not alone on the money question, but 
on the railroads, on corporations, on capital and 
wealth, and on kindred matters—and he was opposed 
by a man who was the embodiment of conservatism, 
the late President McKinley; he accordingly had to 
justify his doctrines and to defend them. To-day, 
owing to the pernicious activity of President Roose- 
velt, radicalism has gained a stronghold in the ranks 
of the Republican Party, and as Mr. Taft has de- 
clared unqualified adherence to the doctrines and 
policies of Mr. Roosevelt, Mr. Bryan finds himself 
on common ground with his opponent. Instead 
of being called upon to defend his views, he now 
makes citations from the statements and utter- 
ances of Mr. Roosevelt and Mr. Taft in support of 
his contentions. And this he does in the cleverest 
and most adroit manner, using the remarks of his 
opponent and the present occupant of the Presidential 
chair as a basis for a sweeping arraignment and indict- 
ment of the party in power. In thus training the guns 
of his political opponents on themselves, he shows 
that he is a dialectician of the highest order. Despite 
the nature of his logic, however, we doubt that in- 
telligent voters are any more ready to accept him for 
the Presidency than they were eight and twelve years 
ago. 

Mr. Bryan construes the fact of his having been 
nominated a third time, after having twice been nomi- 
nated before and defeated, as an indication of ‘‘a sub- 
stantial and undisputed growth in the principles and 
policies for which” he has been contending. In this 
the great mass of people will not e*ree with him. Some 

















} will be so unkind as to say that he has simply hoodooed 















380 


THE CHRONICLE 





[VoL. LXxxvit. 








the Democratic Party and turned his control over it 
to his own advantage. The words quoted, however, 
furnish the key to his speech. It is evidently his 
belief that radicalism as applied to the material 
questions of the day is in the ascendant, has in fact 
triumphed, and the only point for consideration is 
how the movement shall most speedily and most ef- 
fectively be carried still further. He says that no 
matter which way we turn, no matter to what subject 
we address ourselves, the same question confronts 
us: “Shall the people control their own government, 
and use that government for the protection of their 
rights and for the promotion of their welfare, or shal] 
the representatives of predatory wealth prey upon a 
defenceless public, while the offenders secure im- 
munity from subservient officials whom they raise to 
power by unscrupulous methods?” This, he declares, 
is the issue raised by the “known abuses” to which 
Mr. Taft refers. He then quotes from that extra- 
ordinary message which Mr. Roosevelt sent to Con- 
gress at the close of last January, and in which the 
President spoke “of the wealth accumulated on a 
giant scale by all forms of iniquity, ranging from 
the oppression of the wage earner to unfair and un- 
wholesome methods of crushing out competition, and 
to defrauding the public by stock-jobbing and the 
manipulation of securities,’ and to which the Presi- 
dent then added these words: 

“Certain wealthy men of this stamp, whose con- 
duct should be abhorrent to every man of ordinary 
decent conscience, and who commit the hideous wrong 
of teaching our young men that phenomenal business 
success must ordinarily be based on dishonesty, have, 
during the last few months, made it apparent that 
they have banded together to work for a reaction. 
Their endeavor is to overthrow and discredit all who 
honestly administer the law, to prevent any additional 
legislation which would check and restrain them, and 
to secure, if possible, a freedom from all restraint , which 
will permit every unscrupulous wrongdoer to do what 
he wishes unchecked, provided he has enough money.” 


After quoting the above statement of Mr. Roose- 
velt’s, with the comment, “What an arraignment of 
the predatory interests,’ Mr. Bryan asks, “Is the 
President’s indictment true? And, if true, against 
whom was the indictment directed? Not against the 
Democratic Party.”’ He then quotes Mr. Taft (in 
the latter’s speech of acceptance) to the effect that 
“prominent and influential members of the community, 
spurred by financial success and in their hurry for 
greater wealth, became unmindful of the common rules 
of business honesty and fidelity, and of the limitations 
imposed bylaw upontheir actions.” He also adds Mr. 
Taft’s further statement regarding “‘the revelations of 
the breaches of trusts, the disclosures asto rebates and 
diseriminations by railroads, the accumulating evi- 
dence of the violations of the anti-trust laws by a num- 
ber of corporations, and the over-issue of stocks and 
bonds of inter-State railroads for the unlawful enrich- 
ing of directors and for the purpose of concentrating 
the control of the railroads under one management.” 

Mr. Taft had enumerated all these things and stated 
that they had ‘‘quickened the conscience of the people 
and brought on a moral awakening.” But Mr. Bryan 


proceeds to remind his opponent that during all this | 


time Republican officials presided in the Executive 
Department, filled the Cabinet, dominated the Senate, 
controlled the House of Representatives and occupied 
most of the Federal Judgeships. He refers to the 








boast of the Republican platform of four years ago, 
that since 1860, with the exception of two years, the 
Republican Party had been in control of part or of all 
the branches of the Federal Government, that for 
two years only was the Democratic Party in a position 
either to enact or repeal a law, and then indulges in 
the following: “Having drawn the salaries, having 
enjoyed the honors, having secured the prestige,let the 
Republican Party accept the responsibility. Why were 
these ‘known abuses’ permitted to develop? Why 
have they not been corrected? If existing laws are 
sufficient, why have they not been enforced? All of 
the executive machinery of the Federal Government 
is in the hands of the Republican Party. Are new 
laws necessary? Why have they not been en- 
acted?” 

It will be seen that Mr. Bryan’s object is to show 
that, with both parties committed to substantially 
the same policies and doctrines, the utterances of 
the Republican leaders must be accepted as_ evi- 
dence that the Republican Party has been unable to 
accomplish anything for the removal of the alleged 
evils, and that, consequently, the task must be com- 
mitted to the opposition party, with Mr. Bryan at the 
head. His entire argument is along these lines, and 
it must be admitted that thereby he has very neatly 
turned the tables on his opponent. What, for in- 
stance, could be more effective than the question “Can 
Mr. Taft promise to be more strenuous in the prosecu- 
tion of wrong-doers than the present Executive? 
Can he ask for a larger majority in the Senate than his 
party now has? Does he need more Republicans in 
the House of Representatives or a Speaker of more un- 
limited authority?” Mr. Bryan, however, apparently 
forgets that he is playing with a two-edged sword. The 
kind of reasoning he employs, if effective in attracting 
radicals, is likely to be equally effective in repelling 
conservatives—and we are inclined to think that the 
conservative vote will determine the election. 

With reference to railroad legislation, he asks why 
the Inter-State Commerce Commission was obliged 
to wait for ten years before being given the enlarged 
powers it had been demanding. He claims that when 
the President finally asked for legislation, he drew 
his inspiration from three Democratic national plat- 
forms and received more cordial support from theDem- 
ocrats than from the Republicans, which is unde- 
niably true. The Republicans in the Senate, he 
points out, deliberately defeated several amendments 
offered by Senator La Follette and supported by the 
Democrats—amendments embodying legislation asked 
by the Inter-State Commerce Commission. One of 
these amendments authorized the ascertainment of 
the value of railroads. Mr. Bryan urges that Mr. 
Taft is now seeking to “rescue his party from the dis- 
astrous results of this act by expressing himself in a 
qualified way in favor of ascertaining the value of 
railroads.” As noted above, Mr. Taft in his letter of 
acceptance had spoken of the over-issue of stocks and 
bonds of railroads “for the unlawful enriching of di- 
rectors and for the purpose of concentrating the con- 
trol of the railroads under one management.” To this 
Mr. Bryan replies: ““My honorable,opponent has, by 
his confession, relieved me of the necessity of furnish- 
ing proof; he admits the condition and he cannot avoid 
the logical conclusion that must be drawn from the 
admission.” 
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By this process of reasoning the Democratic candi- | of those who think that the assaults on corporations,. 
date reaches the conclusion that “‘so long as the Re- on railroads and on capital and wealth should cease. 
publican Party remains in power, it is powerless to | Contrariwise, judging Mr. Taft by the same standard— 
regenerate itself. It cannot attack wrong-doing in having reference to his judicial temperament and his 
high places without disgracing many of its prominent record in public office and on the bench—the disposi- 
members, and it therefore uses opiates instead of the | tion on the part of the moderate classes will be to think 
surgeon’s knife. Its malefactors construe each Re- | that, as Chief Executive, Mr. Taft would act cautiously 
publican victory as an indorsement of their conduct | and conservatively, notwithstanding his unconcealed 
and threaten the party with defeat if they are inter- | anxiety to make himself out a radical. 
fered with.” ‘‘Not until that party passes,” he ar- | 
gues, “through a period of fasting in the wilderness | THE THINGS MR. BRYAN OMITS. 
will the Republican leaders learn to study public | It is admitted on all hands that Mr. Bryan’s speech 
questions from the standpoint of the masses.” All| showed considerable shrewdness. This judgment 
this obviously is very clever, from the logician’s stand- | needs, however, to be somewhat qualified. In a 
point, but it may be questioned whether it will make | political way, the speech was legitimately adroit, 
any votes for Mr. Bryan. | because it, to a large extent, as we show in the pre- 

As to Mr. Bryan’s recommendations, he has re-| ceding article, answered the speech of the Repub- 
served for future consideration certain important ques- | lican candidate out of his own mouth. This was: 
tions, and therefore does not touch upon them in his | possible for several obvious reasons. One was that, 
present speech. He asserts, however, that next to!in so far as the policy of the past Administration 























the corrupt use of money, the present method of | has been one of political agitation, and in so far as 
electing United States Senators is the most responsi-| Mr. Taft felt called upon to endorse the policy of 


ble for the obstruction of reforms, and accordingly 





agitation, Mr. Bryan was naturally able to point to 


advocates the popular election of Senators. A third | his own superior qualifications in that direction. More 


instrumentality employed to defeat the will of the | 
people, as he puts it, is found in the rules of the | 


House of Representatives. The Republican Party, 
in his view, is committed to the methods now in 
vogue in the House of Representatives. On the other 
hand, the Democratic Party is pledged to a revision 
of the rules, This is all of positive, definite recom- 
mendation there is in the speech. 

We may admit Mr. Bryan’s statement that if the 
voters are satisfied with the record of the Republican 
Party and with its management of public affairs, no 
one can reasonably ask for a change in administration. 
The converse by no means follows, that if they are dis- 
satisfied they must turn to Mr. Bryan as their savior. 
It all depends upon what grounds they feel dissatis- 
fied—if because the Roosevelt policies have not been 
radical enough, then perhaps Mr. Bryan might answer 
as likely to go a step further in revolutionary practices 
and methods. If, on the other hand, they are dis- 
satisfied because the Roosevelt policies have not been 
at all to their liking, they will certainly not select Mr. 
Bryan as an instrument for securing greater conserva- 
tism. Such a course would be like jumping from the 
frying pan into the fire. 

Mr. Bryan tells us that the Democratic Party— 
which has fallen so completely under his domination— 
is not the enemy of any legitimate industry or of hon- 
est accumulations. It is, on the contrary, if we are to 
believe him, a friend of industry “and the steadfast 
protector of that wealth which represents a service to 
society.” “The Democratic Party does not seek to 
annihilate all corporations; it simply asserts that, as 
the Government creates corporations, it must retain 
the power to regulate and to control them and that 
it should not permit any corporation to convert itself 
into a monopoly.” But these fair-sounding phrases 
will deceive no one any more than similar utterances 
on the part of Mr. Roosevelt have made conservative 
people reconciled to the latter’s policies. 

Men must be judged by their acts and not by their 
professions, and this is pre-eminently the case on the 
present occasion. Applying that test, Mr. Bryan, 

judged by his past career, fails to fill the requirements 


than this, the well-known relations between President 
Roosevelt and Congress, which resulted in the refusal 
of the legislative branch of government to carry into 
effect the greater part of the extreme propositions ad- 
vanced by the President, gave Mr. Bryan the oppor- 
tunity, which he promptly embraced, of insisting that 
Mr. Taft’s plea for reform must be futile because ex- 
perience had proved that a President’s efforts in such 
directions, addressed to a Republican Congress, would 
be blocked. 

Argument of this sort may be taken for just what 
it is worth; Mr. Bryan, in his employment of political 
dialectics, is certainly entitled to the use of it. In 
another way, the Lincoln speech of acceptance is 
illegitimately shrewd, because of its careful evasion of 
the real questions which are at stake in Mr. Bryan’s 
candidacy, but whose discussion might lose votes. 
These evasions are clearly of a nature to blind the voter, 
if he were so simple as to consent to be blinded by them. 
For example, Mr. Bryan began his speech by declaring 
that, if elected, he would not only regard the declara- 
tions of the Democratic platform as binding upon him, 
but that, in his view, ‘“‘a platform is binding as to what 
it omits, as well as to what it contains.”’ ‘This is a 
somewhat Delphic utterance. Some of Mr. Bryan’s 
critics explain the remark about ignoring public ques- 
tions which the platform omits, by his wish to 
escape being drawn into a currency debate. Hehad 
some unpleasant experiences in that direction during 
1900, when, it will be remembered, he endeavored to 
talk silver in the West, and anti-imperialism in the 
East. The Eastern electorate resented the attempt to 
face both ways, and showed their feeling as to such 
policy by their votes. Undoubtedly Mr. Bryan would 
be glad this year to have not a word said about the 
currency, and in partieular about the standard of 
value, between now and election day. 

But even if one were to waive the question of the 
standard of value, which is not at stake just now, we 
feel bound to observe that the omission of a declaration 
of policy on a given public question, in a party plat- 
form, can scarcely control the course of subsequent 





events. Any one who recalls the experiences of the 
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past few years will recognize in a moment the proba- 
bility—we might almost say the certainty—that 
emergencies will arise, usually with great suddenness, 
which will force the administration to assume an 
attitude, notably on fiscal questions, concerning which 
no declaration had been made, or could have been 
definitely made, in a presidential platform. There is 
the question, for instance, of depositing the public 
surplus in banks, and of withdrawing it from banks. 
On a score of occasions, in the past few years, efforts 
to handle this awkward problem, without regard to 
the delicate machinery of finance, might have created 
a situation of the utmost seriousness. We hardly need 
refer to the position in which the Government was 
placed on the outbreak of the panic of last 
October. 

The manner in which Mr. Cortelyou dealt with 
the situation in New York was creditable in the 
highest degree to his administration. But every- 
one now recognizes that the promptness and decision 
with which he acted were due to the qualities of the 
man and to the fact that his superiors gave him 
his way. The most that we know of Mr. Bryan, in 
regard to any such exigencies as this, is obtained 
from his public statements on such questions as the 
relation of the Government to the banks, and the 
Government’s functions in the issue of paper money. 
We do not in the least exaggerate when we say that 
all of Mr. Bryan’s sympathies, if we are to judge 
from his own statements, are adverse to the banks 
and in favor of a policy which would lead directly 
toward Government paper issues. It should not 
be difficult to understand what mischief could be 
done by an effort to apply such principles and pre- 
judices in another emergency of the sort, even without 
fresh legislation and without any declaration in the 
party platform. And after all, is there not just 
a bit of absurdity in Bryan’s eager protest that the 
absence of declarations on any given question in the 
platform means that the candidate is to have no 
opinions on the question—this when the candidate 
confessedly prepared the platform himself? His 
recourse is mere quibbling and evasion. Tradition 
as well as common sense, in an intelligent electorate, 
recognizes first that a platform cannot possibly cover 
all questions on which the successful candidate will 
have to pass, and, second, that where the platform 
is silent, the probable future policies must all the 
more be judged from the record of the can- 
didate. 

So far as Mr. Bryan, in his speech of acceptance, 
gets down to distinct issues, it may be stated that he 
takes a position on “predatory wealth”, on publicity 
of campaign contributions, on the popular election 
of United States Senators and on the modification 
of the rules of the House of Representatives. What 
he has to say on the question of wealth consists 
merely in disputes over Mr. Taft’s assertion that 
the people may trust the Republican Party for reform 
of the alleged abuses. It would, perhaps, not be 
easy to say which of the two candidates gets the 
better of thedispute, purely as a matter of dialectics. 
But we doubt if this sort of verbal fencing will greatly 
interest the average voter. As to publicity of cam- 
paign funds, we suppose that the Democratic and 
Republican candidates are at one in their judgment 
on this matter, and that whichever party triumphs, 





provision for such publicity, in the interests of honest 
politics, will be adopted. Regarding popular election 
of Senators, readers of the “Chronicle” are aware 
that we have long conceded the importance of a 
thorough consideration of this question, with a 
view to reforming certain notorious abuses in elec-. 
tions to the Senate. Mr. Bryan refuses to accept 
Mr. Taft’s contention that this is not a party ques- 
tion, and asks: What is a party question, if not a 
question which one political convention has refused 
to consider and which the other has made prominent 
in its declaration of purposes ? The retort is clever, 
but in our judgment not in the least convincing. 
What Mr. Taft meant in saying that such popu- 
lar elections were not a party question was that 
they involve a Constitutional problem which is in no 
respect bound up with the fundamental principles 
of either party, and this view of the matter is certain- 
ly correct. 

To sum the matter up, our own opinion is that, 
precisely as Mr. Bryan professes himself bound in 
his policies by what the platform omits, as well as 
by what it contains, the voters are compelled to base 
their judgment of Mr. Bryan himself, and of his fit- 
ness for the Presidency, not only on what is con- 
tained in his speech at Lincoln, but on what is de- 
liberately omitted from it. Neither he nor any 
other public man can escape his own past until he 
is willing to recant his errors and bring forth fruits 
meet for repentance. What Mr. Bryan’s notions, 
principles and purposes are on a score of vital public 
questions, such as the standard of value, the machin- 
ery of paper currency, Government operation of 
railways, and the restraint of labor union outrages 
by the law, we have learned from his own lips. No 
doubt the Lincoln speech was meant to conciliate 
the conservative East. If so, we imagine that it 
was thrown away. But weare equally convinced that 
either this speech or a speech in the styleof a political 
agitator would be thrown away in the great interior 
communities of the West, which have come, during 
the prosperous period of the last twelve years, to look 
upon property and the rights of property in a differ- 
ent way from that in which they regarded them 
when Mr. Bryan was assuming to give voice to their 
resentments in the campaign of 1896. 








THE GUBERNATORIAL QUESTION IN 
NEW YORK. 

Were it not that the election for Governor falls this 
time in the same year with the Presidential election, 
and that the local struggle is therefore, unhappily, domi- 
nated by and made a factor in the larger one, Mr. 
Hughes would hardly be seriously considered for re- 
nomination by his party. Whatever desire for him 
exists at home is clearly outside the party organiza- 
tion, within which he has become objectionable if not 
obnoxious; while elsewhere a part of the press has 
been induced similarly to urge that to pass him by 
would lose an advantage which could be had here for 
the Federal ticket and also discourage that ticket in 
other States by practically admitting that the party is 
under boss rule and not consistent in standing for 
righteous reform. Such a contention loses its force 
as soon as seriously looked at, since it is itself an 
admission that the dominant party has sunk so low in 
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the chief State that it has only one man to name as 
representing personal integrity and the idea of political 
duty. The argument that Mr. Hughes’s nomination is 
a political necessity seems, therefore, to prove too 
much, and thereby refute itself. ; 

Personal fitness and political availability in a pro- 
posed candidate ought, of right and good morals, to 
be the same question; as things go, they are two, and 
the availability is always liable to be, and in this year 
certainly is, the controlling one. Let it be made to 
appear that Mr. Hughes will prove the largest vote- 
getter, and we may best admit at once that all talk 
about his fitness is academic, in the campaign sense. 
But his fitness for public trust, exhibited plainly in 
the very unusual lesson he has been giving for the 
nearly twenty months of his tenure, is woven, in an 
unusual manner, into the question of his availability; 
therefore, we may be helped to estimate the latter by 
very briefly conning over his record as a conductor 
of public affairs. The things he has done need not 
be discussed; they are so recent it will suffice to revive 
public recollection of them. 

He was not elected by a party vote, and he recog- 
nized this fact when he promised to give a really non- 
partisan administration; this promise, in appoint- 
ments and otherwise, he has not kept. One of his 
first pledges was that he would introduce a change 
by passing upon legislative measures when they came 
before him for approval and by refraining from all 
effort to influence the Legislature save by the pre- 
scribed and traditional recommendation. How sig- 
nally he failed in keeping this pledge is notorious— 
or would be had not the pledge itself been so generally 
forgotten. It seems within bounds to say that no 
State Executive for many terms past has gone so 
far as he in coercing the Legislature to do his will rather 
than its own. The most prominent instance was his 
summoning the members back for a special session, an 
act which virtually notified them that they could 
not be dismissed until he had obtained what he 
demanded. Even taking, if you choose, the view 
of the importance of the race-track bills which Gover- 
nor Hughes’s warmest admirers take, this ought not 
to be allowed to obscure the fact that he plainly went 
counter to the intent of the Constitution as to special 
sessions (while conforming to its letter) and that he 
sought, by a species of compulsion and not by mere 
recommendation, to make laws as well as enforce 
them. For some years past the country has had 
pressed upon it the proposition that certain alleged 
reforms may be so desirable that revolutionary and 
hurtful means for attaining them can be excused. 
Is it not full time we began returning to solid ground in 
this respect? 

Next to the action against gambling at races, 
Governor Hughes’s distinctive piece of work is the 
Public Service Commission. This scheme was a part 
of the anti-railroad wave which passed all over the 
country, and created the momentum of popularity 
which he began to use to enable him to-push his 
schemes through. This measure is all his, and he 
must stand by it. We need only recall it to mind, for 
it has proved as bad in results as it is in principle, and 
the disruption it has produced in local transit is ex- 
hibited anew in the struggle at present over the 
problem of transfers.. This scheme—with which 


can foresee—is enough, alone, to pass upon his fitness 
for Executive responsibility. 

Not satisfied with attempting to remove Superin- 
tendent Kelsey, he renewed the attempt, and failed, 
last winter, by a much larger vote than before. He 
put upon the State the cost (about $4,000) of the 
needless and fruitless special inquiry which he set in 
motion, while he refused to approve an appropriation 
to reimburse Mr. Kelsey for the outlays that had 
been forced upon him. 

And at the close of the recent sessions, as we noted 
at the time, he vetoed the modified insurance bills, 
although, after announcing a public hearing and failing 
to elicit one word of objection, he had to set his own 
alleged infallibility against a unanimous approval by 
insurance men everywhere and an acquiescence in the 
State broken by only one negative vote in the Legisla- 
ture. 

It is easy to admit Mr. Hughes’s personal integrity 
and his desire to obey a rigid although impracticable 
conscience. His defects are temperamental: a lack 
of a due sense of proportions; obsession by the danger- 
ous idea that good ends may rightfully be pursued by 
bad means; a seeming notion that a minority is right: 
in proportion to its smallness and that consistency for- 
bids ever changing one’s views. Not more than one 
or two other men in public life to-day so aptly illus- 
trate the wit of one who said that the mind of a bigot 
is like the pupil of the eye, in that the more light is 
poured upon it the more it contracts. He came into 
view as a baiter of corporations; his position and fame 
have grown from that experience, and he is unable to 
rise above it or to see beyond it. Good intentions 
may be granted to him to any extent; he is tempera- 
mentally unfit to hold any reins of power. 

As to his political availability, the sole question is 
whether he can bring out the party vote and add to it 
from the unknown and always changing ranks of 
more or less independent voters. That this is a 
“doubtful” State has been the fact these many years. 
In 1906, in a total vote of nearly 144 millions, he had 
only 57,897 plurality over Hearst, while the Democrats 
elected the other five on the State ticket by from five 
to twelve thousand votes. In 1904, Higgins, Repub- 
lican candidate against Herrick, won by 81,608 plu- 
rality; in 1902, Odell won by 9,752 against the 111,126 
he had two years earlier; while, in the last general elec- 
tion, Mr. Roosevelt carried the State by over 175,000. 
Mr. Hughes’s plurality in 1906 was the smallest ob- 
tained by a Republican candidate during the past 
twelve years, and the fact that he won while the rest 
of his ticket went down shows that he did so by the aid 
of Democrats and Independents. That is, thousands 
who did not desire him, and even loathed his candi- 
dacy, voted for him as the sole alternative to Mr. 
Hearst. 

He cannot be re-elected without the aid of these 
men, but no such compelling alternative will be pre- 
sented to them now, and what will hinder their return 
to their ordinary inclinations? His renomination 
would offer opportunity and challenge to the Demo- 
crats, and there is no individual obsession to prevent 
them from naming their best man. Suppose they 
offer an alternative to Mr. Hughes that is as attractive 
to the voters who sway the balance of power 
as the alternative of 1906 was impossible, what 
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If it is urged that Mr. Hughes’s record and personal 
character will command this balance of power, the 
argument is good to an unknowable extent. On the 
other hand, the argument cuts both ways. When an 
Executive is not content with justly executing the 
laws, but magnifies himself into persistent attempts to 
force adoption of new schemes, to reconstruct social 
and industrial arrangements, and largely alter the 
condition of things as he finds them, he makes enemies 
on all sides. This kind of independence is liable to be 
solitary. It is certain that Mr. Hughes is objectionable 
to most of the influential men of his own party in 
the State. The interests which he has most clamor- 
ously opposed may be bad interests; yet they com- 
mand votes which will be arrayed against him. Fi- 
nancial and business interests must be expected to 
oppose him, because of his regulative schemes; and 
while he may win some votes from those who imagine 
he has forced some advantage to them from corpora- 
tions, the spasm of fury against corporations is passing 
(according to present signs), and the great body of 
wage-earners will see no cause to love him. As one 
example, it will be easier to show immediate detri- 
ment to the mass of rather unthinking voters in this 
city, through the workings of the Commission machine, 
than to impress them with faith in the paternalistic 
aid it professes. 

Another consideration which has been almost over- 
looked is the fact that he has antagonized insurance 
interests in a violent and offensive manner. The 
voters in this State who are directly concerned with 
insurance as a means of livelihood probably are not 
more than 5,000, but they have an influence with 
policyholders (whose numbers would sway any election 
if only a small fraction of them were moved) that is 
certainly to be taken into account. Life insurance 
men have the strongest reasons for working against 
Mr. Hughes, and he has been furnishing arguments 
to their hands, for the badness of the present laws 
(of which he is the probable author, and which he is 
determined shall not be modified while he can prevent 
it) has been growing more and more plain through 
this year, as their operation has been taking hold. 
If anything political can be confidently predicted, life 
insurance interests will be solidly and powerfully 
against him, and the opposition may be expected to 
extend to the other fields of underwiting. For if he 
is re-elected he will be confirmed in his course and may 
be ready to move upon those fields also in his repressive 
manner. As an assurance of what can be looked for, 
one of his earliest acts will be to replace Superinten- 
dent Kelsey, whose term expires early in 1909, by a 
man of the “brass knuckles” type, who will ‘‘take the 
companies by the neck and cram the new laws down 
their throats”; this is what one of his adherents in 
the Senate said he wanted, and his repeated attempts 
to remove Mr. Kelsey leave no doubt of his intentions 
and almost suggest whether a desire to triumph, after 
being twice defeated, does not partly move him to- 
wards willingness to run again. 

Remembering that the extraordinary situation 
which elected Mr. Hughes in 1906 cannot recur, and 
putting together the many interests he has set 
against himself, it is a very serious question 
whether renominating him would not be bad 
politics and load rather than aid the national ticket 
of his party. 











THE PRODIGIOUS LOSS IN RAILROAD GROSS 
EARNINGS FOR THE HALF-YEAR. 


The striking fact brought out by our compilation 
of the gross earnings of United States railroads for 
the half-year ended June 30 is the tremendous fall- 
ing off recorded. In this we have reference both 
to the magnitude and the ratio of the decrease. 
There has been no other oceasion in American rail- 
road history where such a shriveling up of revenues 
has occurred as far as amount is concerned, and we 
do not think there has ever been a period where 
between one year and another the percentage of 
loss has been so large for successive months. As 
a matter of fact in both respects the experience 
of our great carrying industry has been absolutely 
unique. The result furnishes signal testimony to 
the trying times through which the railroads have 
been obliged to pass during the current calendar 
year. 

It is yet too early to have complete returns for 
the half-year, but the table we present at the end 
of this article, comprising 136 roads or systems, 
covers an aggregate of over two hundred thousand 
miles of road (in exact figures 202,322 miles), and on 
this aggregate of road the shrinkage in gross revenues, 
as compared with the corresponding six months of 
1907, reaches no less than $189,833,646. From 
these figures, which deal with definite, ascertained 
results, the reader will be able to form an idea of 
the intensity of the depression under which our rail- 
roads have been laboring. And yet the total is 
by no means complete. Though the mileage repre- 
sented is very large, exceeding, as just said, 202,000 
miles, about 28,000 miles of road are not embraced 
in our table (the missing roads comprising some 
companies like the New York New Haven & Hart- 
ford, which it is known sustained heavy losses); 
furthermore, in the case of several large systems 
which are included in the statement, the June re- 
turn has not yet been made public and consequently 
as to such roads (among which are numbered the 
Union Pacific, the Southern Pacific, the Erie, the 
Reading, the Lehigh Valley, the Rock Island and 
the St. Louis & San Francisco) we have had to con- 
tent ourselves with the figures for the five months 
to May 31. As railroad revenues in June every- 
where fell off very heavily, it is evident that the 
absence of the June figures in these instances has 
served greatly to diminish the total of loss. 

It will take several weeks more before it will be 
possible to have final and full figures, but making 
allowance for the mileage unrepresented and for 
the June loss in the case of the roads which have 
as yet only reported for five months to May 31, 
it seems safe to compute the reduction in gross earn- 
ings for the entire six months for the whole railroad 
system of the United States at from 230 to 240 
million dollars. In other words, the gross revenues 
of the country’s rail transportation lines were re- 
duced in the neighborbood of a quarter of a thousand 
million dollars. That is to say, our railroads had 
during the six months of 1908 from 230,000,000 to 
240,000,000 less to spend than in the corresponding 
six months of last year. Is it any wonder under 
these circumstances that with railroad outlays thus 
curtailed and with new capital expenditures limited 
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in an equally marked degree, trade depression dur- 
ing,the six months in all lines and branches of business 
became steadily more pronounced ? 

In ratio the falling off for the six months, based 
on the definitely ascertained results as recorded in 
our table, reaches nearly 17 per cent (16.80 per cent), 
and in this case the percentage is not likely to be 
materially changed with the receipt of complete 
returns. In measuring the significance of this loss, 
the fact is to be remembered that this ratio of decline 
is the collective result of the monthly ratios of de- 
crease and these monthly ratios kept growing steadily 
worse as the year progressed so that the very poorest 
exhibits came at the close of the half-year, in May 
and June. That fact stands clearly revealed in the 
following little table furnishing a summary of the 
monthly results. It will be seen that in January, 
February and March the ratios of decrease were 
respectively 12.49, 11.79 and 13.37 per cent, but 
that in April, May and June the ratios rose to 18.89, 
22.67 and 20.89 per cent. The June figures here 
inserted are merely the early preliminary totals 
published by us several weeks ago, since, for the 
reasons stated above, it is not yet possible to have 
full returns for that month. The ratio of decrease, 
however, may be accepted as reasonably close, 
it seeming unlikely that it will be materially 
changed. 








Monthly Summaries. | 1908. | 1907. Inc. or Dec.| % 
$ | $ ry 
Month Jan 1908 (122 roads)-.--_.-- 151,758,40617/2,283,006| —20,524,600| 12.49 
Month Feb 1908 (123 roads) __-_---|141,256,20616/0,150,610);—18,894,404 11.79 
Month Mech 1908 (126 roads)-_--_-_--} 162,495,08918) 7,435,350 —24,940,261| 13.37 
Month April 1908 (119 roads) - - -_---|154,137,16819)0,046,156 —35,908,988! 18.89 


Moath May 1908 (120 roads)_-__...- {153,112,62819/8,146,871 45,034,243) 22.67 
Moath June 1908 ( 51 roads)__-..-- ] 46,515,462 5/8,800,434|—12,284,972/20.89 





The foregoing statement of losses for the different 
months deals in every case with the results as registered 
each month in our tables and covering the roads 
contributing returns. The computations made by 
us in giving these registered figures, indicated that 
with allowance for the roads not represented, the 
loss in January for the whole railroad system of the 
United States was about $25,000,000, for February 
about $23,000,000, for March about $30,000,000, 
for April about $43,000,000, for May about $55,- 
000,000 and for June, say, roughly, $50,000,000. 
The sum of these losses is somewhat less than the 
loss for the half-year, as now estimated by us, from 
which it would appear that the monthly losses must 
have been below rather than above the mark. 

In dealing with the effect on general business 
of this great shrinkage in railroad revenues, it be- 
comes important to take into consideration the con- 
trast with other years in this respect. Previously 
the record had been one of continuous gains for a 
long series of years past. In 1908, instead of a 
further gain, which would have been the normal 
condition, we have instead a tremendous loss. Our 
table shows we have already seen an actual falling 
off on the roads contributing returns of $189,833 ,646, 
this covering 202,322 miles of road. In 1907 on 
the other hand, the registered result covering a 
slightly smaller mileage, showed an increase of $125,- 
960,785, or 12.72 per cent, while in 1906 the increase 
was $117,543,761, or 14.27 per cent, and in all the 
preceding years back to 1897, with one exception, 
there had been larger or smaller gains, as may be 
seen by the following : 








Earnings. 
Increase 
In- Year Year or 
Given. Preceding. Decrease. 
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458,249,197/435,614,137| +22,635, 
73,084 ,924/475,293, 208 426) 
375,776|477 ,035,482| +59,340,294 
,326,364 523,231,211 
3,342,643/565,393,511) +77,949,132 
704,538 ,792/642,321,514) +62,217,278 
749,023,005/701,688,284) +47,334,721 
847,034,318|745,087,476) + 101,946,842 
.929, 168/810, 131,983) —15,202,815 
910,027 ,258/846,375,228| 463,652,030 
941,429,882/823 886,121) + 117,543,761 
1115123 431/989,162,646/ + 125,960,785 
941,602,396) 1131436,042/—189,833,646 
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Note.—Neither the earnings of the Mexican roads nor the mining operations of 
the anthracite coal roads are included in this table. 


The figures given cover, as already stated, the 
actually recorded results, embracing for each year 
the roads contributing returns for such year. We 
have already indicated that for 1908 ,with due al- 
lowance for the missing roads, the loss would reach 
$230,000,000. On the other hand, for 1907 we 
computed there had been an increase of $145,000,000, 
for 1906 an increase of $135,000,000, and for 1905 
an increase of $70,000,000. In 1904 we made a 
decrease for the six months of between $18,000,000 
and $20,000,000. Previously we estimated that 
in the six months of 1903 there had been an improve- 
ment of $115,000,000, in 1902 an increase of $50,- 
000,000, in 1901 an increase of $70,000,000, in 1900 
an increase of $90,000,000, in 1899 an increase of 
$42,000,000 and in 1898 an increase of $68,000,000. 
In other words, in the ten years from 1897 to 1907 
the prosperity of the railroads was such that they 
added altogether the enormous sum of $765,000,000 
to their gross revenues in these six months. Now 
all this has been changed, and at one swoop $230, 
000,000 of this antecedent improvement is cut off. 

As for the influences responsible for the adverse 
results in 1908, the depression in trade—brought 
about by the legislative and governmental assaults 
on railroad and other corporations, thus destroying 
the credit of such corporations and correspondingly 
curtailing their capital expenditures—has been the 
chief among them. Unfortunately, the falling off 
in railroad revenues, by further cutting down the 
spending power of the roads, acted to intensify and 
aggravate the business depression and to make it 
still more pronounced. There have been, however, 
some other circumstances and influences which have 
served to accentuate the loss in traffic and in rev- 
enues. Thus the grain movement, both as measured 
by the receipts at the seaboard and the deliveries 
at the Western primary markets, sustained a very 
noteworthy reduction. The cotton movement in 
the South, likewise fell off. Furthermore, during 
the month of April there was a more or less general 
suspension of mining in the bituminous regions in 
most parts of the country, pending the adjustment 
of the wages of miners. This event deserves to be 
mentioned as one of the incidents of the year, though 
it is a question whether it was a matter of much 
consequence, one way or the other, since, owing 
to the business depression and the lack of traffic, 
there was little demand for coal anyway. 

It deserves also to be mentioned that in the South- 
west, and indeed in a good portion of the whole 
territory west of the Mississippi and Missouri Rivers, 
the roads in May and June suffered from excessive 
rains and overflows, the tracks in the vicinity of 
Kansas City for many miles west being under water 
a good part of the time. The trouble also extended 
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northward into Montana and the territory of the 
Northern Pacific Railroad. 

On the other hand, there were also some favoring 
incidents and circumstances in 1908, tending to make 
the loss in earnings smaller than it otherwise would 
have been. For instance, this being leap year, Febru- 
ary had twenty-nine days, giving the roads an extra 
working day. Again, during the early months com- 
parison in the case of one class of roads was with figures 
of earnings in 1907 which had been heavily reduced at 
that time by reason of weather conditions of unusual 
and extraordinary severity. Wehave reference tothe 
lines situated in the extreme northern part of the United 
States, more particularly those lying in the territory 
between Lake Superior and the North Pacific Coast. 
There were unexampled snow blockades in 1907 at 
that time in North Dakota, in Montana, in the Cascade 
Mountains and all the way to the Pacific. In addition, 
temperatures were extremely low,running from 30 to 
50 degrees below zero east of the mountains. The 
roads situated in that territory jhad, therefore, sus- 
tained very heavy losses inearnings in 1907. In1908, 
there was no recurrence of such troubles and conditions 
and accordingly these roads regained a portion of 
their losses of the previous year, hence recording gains 
at a time when other roads were showing decreases. 
It was partly by reason of the gains on these roads that 
our exhibits of earnings during the early months of 
1908 were less unfavorable than for the later months. 

We may refer to a few instances going to show the 
falling off in railroad traffic which occurred as a conse- 
quence of the collapse intrade. Shipments of coal and 
coke originating on the lines of the Pennsylvania RR.east 
of Pittsburgh and Erie were only 21,678,409 tons in 1908 
up to June 27, as compared with 28,559,077 tons in the 
corresponding period of 1907, the loss being 6,880,668 
tons, orabout25%. The traffic through the Sault Ste 
Marie Canal aggregated only 6,002,325 tons fortheseason 
to July 1 in 1908, against 17,788,319tons in 1907. The 
largest falling off was in the shipments of iron ore. 

Concerning the crop movements, we have already 
indicated that the grain movement fell off heavily 
both in the West and on the seaboard. At the West, 
the falling off extended to every one of the leading 
cereals, but was particularly marked in wheat and 
corn. Altogether, thereceipts of wheat, corn, oats, bar- 
ley and rye were only 268,146,747 bushels in the period 
to June 27 in 1908, against 335,651,750 bushels in the 
corresponding period of 1907. The following shows the 


details of the Western grain movement in our usual form. 
RECEIPTS AT W 7 i PRIMARY MARKETS. 


January | to Flour. Whe: Corn. Oats. Barley. 
(dbdis.) (bush. ) (bush.) (bush.) (bush.) 


4,632,356 4,674,315 49,773,472 46,877,972 9,084,172 
~ 5,024,062 6,198,529 70,149,303 43,958,558 9,519,825 


1908. ....-- 1,258,655 1,633,000 5,970,600 
a 1,257,925 4,039,500 7,252,000 


St. Louts— 
14,015,059 998,289 


| See 1,166,900 
7. ..--. -1,434,730 22,002,645 1,352,400 
3,249,800 


4,876,000 
1,747,639 
2,494,328 
4,103,890 
3,191,995 
604,900 9,520,800 
260,500 8,599,960 
7,515,548 1,043 
18,410,942 34,635 


34,205,034 2,378,180 
48,130,706 3,587,410 8,056,580 


8,970,627 4,534,500 2,356,000 
11,691,000 7,155,000 3,003,000 


—_—_—_— a 


Rye. 
(bush.) 


731,371 
,109,650 


551,400 
657,900 


176,196 
231,369 


4,805,200 
6,071,700 


12,561,175 
15,145,420 


1,176,500 
1,929,200 


883,000 
1,096,200 


2,205,328 
2,781,163 


5,444,500 
5,304,050 


1,782,148 
1,230,733 


7,426,560 


3,199,458 


5,870,447 
4,570,362 
1,056,800 
994,500 
724,158 
762,373 


455,156 
503,711 


117,864 
55,582 


790,100 


514,530 , 
1,422,000 


473,450 
840,356 417,150 
2,269,372 
4,112,860 677,465 
4,843,751 1,164,825 


Total of alli— 
a 8,526,939 67,761,985 90,957,383 85,518,383 21,492,035 2,416,961 
8,994,546 94,722,081 126,130,776 88,576,604 26,714,930 3,507,359 





At the seaboard, besides the falling off in the arrivals 
of flour, the receipts of grain aggregated only 87,514,- 
176 bushels in 1908, against 132,929,003 bushels in 
1907 and 153,043,583 bushels in 1906, as may be seen 
by the following. 

RECEIPTS OF FLOUR AND GRAIN AT SEABOARD JAN.1 TO JUNE 30. 
we. g584524 9.743.742 8,081,540 
bush. 36,390,927 42,739,714 37,058,172 
eee seeee seek 
eae TSE EER He 

Total grain 87,514,176 132,929,003 153,043,583 98,670,328 

As regards the Western live-stock movement, there 
was a noteworthy increase in the movement of hogs 
but a heavy falling off in cattle and in sheep. Com- 
bining the figures for the different Western live-stock 
markets, namely, Chicago, Kansas City, Omaha, St. 
Louis, St. Joseph and Sioux City, it is found that the 
deliveries of hogs for the six months in 1908 were 
11,280,051 head, against only 9,835,700 in 1907, but 
that the deliveries of sheep reached only 3,862,265 
head, against 4,256,900, and the deliveries of cattle 
3,551,015, against 4,095,600. 

Coming now to the cotton movement in the South, 
the shipments overland in 1908 were 681,630 bales, 
against 953,606 bales in 1907 and 639,914 bales in 
1906. At the Southern portsthe receipts were 3,043,- 
028 bales, against 3,629,445 bales in 1907, but as 
against 2,438,426 bales in 1906. 


RECEIPTS OF COTTON AT SOUTHERN PORTS FROM JAN. 1 TO JUNE 30 

Since January 1 
1906. 1905. 1904. 1903. 

805,768 903,476 7 580,769 

9,300 177,161 7,148 100,753 

53 1,091,684 638 858,925 

2 104,913 68,743 


1905. 
5,087,027 
11,179,795 
59,811,462 
23,463,474 
4,019,355 














Ports— 908. 1907. 
Galveston -.. bales. 1, - ro 1,603,836 
Port Arthur, & é 104,263 
New Orleans 942,021 
Mobile 82, 289 


Savannah ree 
26,838 
16,995 

346 
27,796 


Charleston 
57,818 
1,737 “31,810 11,132 “20, 5530 ‘3010 13°528 

Total _.......-..3,043,028 3,629,445 2,438,426 3,429,448 1,782,828 2,352,014 

As the United States railroad system as a whole 
sustained such an extraordinary loss in earnings, so the 
separate roads and systems are distinguished in the 
same way. The Pennsylvania RR. has fallen no less 
than $26,334,900 behind in its gross for the six months, 
and this covers only the lines directly operated east 
and west of Pittsburgh and Erie. The New York 
Central system, including the subsidiary and controlled 
roads, has suffered a decrease of $17,510,067. These 
two systems stand in a class by themselves for amount 
of loss, but the decreases are heavy everywhere and 
reach very large amounts on all the leading systems. 
In the following we furnish a summary of all change 
in the case of the separate roads for amounts in excess 
of $200,000, whether increases or decreases. As a 
matter of fact, the list is made up entirely of decreases, 
there being not a single increase for the amount men- 
tioned. In truth, out of the 136 roads contributing re- 
turns, only seven have increases of any kind—which 


shows the situation plainly enough. 
PRINCIPAL CHANGES IN ate EARNINGS JAN. 1TOJUNE30O. 
Decreases. 


%2. 946,296 
865,152 


z. 707,072, 
2'568.390 


Wilmington 
Norfolk 
Newport News, &c-- 





Decreases 
Pennsylvania (2)__---- $26,334, 900 | Pittsburgh & Lake Erie_ 
Baltimore & Ohlo 9,749,086 | Missouri Kansas & Texas 


a 
Atch Top & Santa Fe-_-_- 
N Y Cent & Hud River__ 06,268;290| Duluth Missabe & Nor... 
Chicago & North Western 6,119,250 |'Texas & Pacific - 
Chicago Burl & Quincy. 6,073,583 |Chesapeake & Ohio 
Great Northern (2) 5,351,953 | Michigan Central 
Missourt Pacific (2) rt 959,146! Duluth & Iron Range__-_ 
4,817,418 Denver & Rio Grande--.- 
4,749,774 | Wabash 
a4,260,162 it Nashv Chatt & St Louls- 
4,254,375 | Mobile & Ohio 
4,135,508 | Clev Cinc Chic & St L.-. 
4,053,360 | Atlantic Coast Line 
4,024,078 | Minn St Paul & SS M_-- 
a3, ‘931 ,938 | Lehigh Valley al, 529, "809 
a3,591,716| Hocking Valley 1,279,960 
3,351,284 | Bessemer & Lake Erie__- 
3,249,321 | Central of Georgia ‘088, "044 
3,193,805 | Wheeling & Lake Erie._-. g1, '079,254 
a 160,256 International & Gt Nor... 1,061,023 


Southern Railway 

St Louls & San Francisco 
Canadian Pacific 

Norfolk & Western 
Louisville & Nashville- _- 
— Central 
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Decreases | Decreases. 
Kansas City Southern___ $1,037,271) Phila Balto & Washingt’n $438,000 
Buffalo Rochester & Pitts 1,020,004/ Toledo St Louls & West- 42. 302 
Chic St Paul Minn & Om. 962,009 | Western Maryland _--_--- @403 ,486 
Northern Central ------- 915,200| Lake Erie & Western--- 391,870 
St Louis Southwestern -- 884,453 | cigin Joliet_ & Eastern-- 383,399 
Seaboard Alr Line------ a858 ,102 isconsin Central------ a380,911 
Pacific Coast. ------.--- a/¥2,334| Duluth So Sh & Atlantic 376,951 
Cicn New Orl & Tex Pac- 747,658 | Kanawha & Michigan... 4@338,401 
Chicago Great Western__ 680,580} Gulf & Ship Island -_----- 7323,802 
N Y Chicago & St Louls- 614,294] Yazoo & Miss Valley - --- 273,323 
Toledo & Ohio Central__ 4@597,721} fexas Central_--__._.--- 276,996 
Chicago Ind & Louisville 587,545] Sangor & Aroostook...-. 4@242,476 
Detroit Toledo & Ironton 552,68: } Minneapolis & St Louis_-_ 236,891 
Central of New Jersey.-- 4@550,16i} Colorado Midland-_-_-~--- 235,427 
Chicago & Alton.------ 537,801] Georgia Southern & Fla- 219,816 
Delaware & Hudson---- 522,0v¢ —_——_— 
Ala New Orl & T P (3)-- 511,384 } Representing 81 roads in 
‘Ala Great Southern----- 488 33% our compilation. ---- $187,687,112 
a Figures are for five months only. b These figures cover merely the 
operatioas of the New York Central itself, Including the various auxillary 





and coatrolied roads, like the Michigan Central, the Lake Shore, the “Big 
Four,” tae “Nickel Piate,”” &c., the whole going to form the New York 
Central System, the resuit ts a loss of $17,510,067. f F gures here are to 
tae tard week of May oaly. g Taese figures are to the second week of 
dune only. 

We now add the full detailed statement, embrac- 
ing all roads for which it has been possible to procure 
or to make up the figures. 


GROSS EARNINGS FROM JANUARY 1 TO JUNE 30. 





Increase (+) Mileage. 





-“ Name of Road. 1908. 1907. or ——__———— 
. Decrease (—)| 1908. , 1907. 
$ $ $ 
Ala Gt Southern --.-.- 1,533,739] 2,022,076 —488 ,337 308 309 
Ala New Orl & T P— 
New Orl & Nor E’n- 1,304,431 1,587,605 —283 ,174 196 196 
Alabama & Vicksb- 713,604 799,406 —85,797 143 143 
Vicks Shrev & Pac- 654,328 796,741 —142,413 189 18) 
Ala Tenn & Nor----- 22,236 23,518 —1,288 45 27 
Atch Top & S Fe_---- 41 878,167 48 590,495} —6,712,328] 9,431| 9,350 


Atlanta Birm & Atl... a615,449 a689,011 —73,562 4 498 
Atlantic Coast Line__| 12,792,849} 14,165,723] —1,372,874| 4,360] 4,360 


Baltimore Ches & Atl- 399,934 365,695 +34,236 88 88 
Baltimore & Ohio____| 30,723,638} 40,472,724] —9,749,086| 4,006/ 4,006 
Bangor & Aroostook.| @1,180,802|) a1,423,278 —242,476 474 474 
Bellefonte Central-_--_- 28,540 31,389 -—2,849 27 27 
Bessemer & Lake Erie 1,613,094 2,782,811] —1,169,717 246 244 
Boston & Maine _-__-- 16,996,004) 19,703,076] —2,707,072| 2,288] 2,288 
Bridgeton & Saco Riv 21,793 21,191 +602 21 21 
Buffalo Roch & Pittsb| 3,393,476) 4,413,480) —1,020,004 568 568 
Canadian Northern_.} 3,704,500) 3.577,000 +127,500} 2,874) 2,554 
Canadian Pacific----- 30,498 ,676| 34,753,051] —4,254,375) 9,230) 9,154 
Central of Georgia__.-| 4,866,560) 5,955,504) —1,088,944/ 1,913] 1,899 
Central of New Jersey |a10,278 ,289/a10,828 ,450 —550,161 648 648 
Chattanooga South’n- 40,166 ,868 —42,702 105 105 
Chesapeake & Ohio__| 10,867,172) 13,213,459| —2,346,287| 1,831] 1,827 
Chesterfield & Lanc_- 30,545 33,631 —3 ,086 38 38 
Chicago & Alton--_--- 5,515,942) 6,053,743 —537,801| 1,005 970 
Chic Burl & Quincy._| 34,503,773) 40,577,356) —6,073,583|) 9,134] 8,927 
Chicago Gt Western__| 3,614,330] 4,294,910 —680,580 818 818 
Chicago Ind & Loulsv) 2,272,299) 2,859,847) §—587,548 599 Sud 
Chicago Ind & South. 1,394,317 1,499,498 —105,181 340 340 


Chicago Milw & St P__| 25,593,986] 28,945,270 —3,351,284| 7,187 7,043 
Chicago & North West| 27,082,628) 33,201,878) —6,119,250| 7,622) 7,622 


Chicago St P Minn & O} 5,742,953) 6,704,962 —962,009} 1,711) 1,711 
Chicago Term Trans_- a675,344 26385 ,676 —10,332 102 102 
Cincinnati Northern -_- 397,081 479 804 —82,723 248 248 
Cin NO & Tex Pac_- 3,461,110} 4,208,768 —747,658 336 336 
Clev Cine Chic & St L_| 11,015,982} 12,439,768] —1,423,787| 1,983] 1,983 

Peoria & Eastern_.| 1,270,774) 1,441,923 —171,149 351 351 
Colorado Midland_--_-_ 903 ,544 1,138,971 —235,427 338 336 


Colorado & Southern_| 6,437,941| 6,631,579 
Col Newberry & Lau- 


Copper Range-_------ 360,083 413,194 —53,111 82 82 
OO 27,916 111,307 —83 ,391 13 13 
Delaware & Hudson__- 8,817,462) 9,339,555 —522,093 843 843 
Denver & Rio Grande} 8,444,012] 10,284,083] —1,840,071| 2,552) 2,552 
Detroit & Mackiuac_-_ 550,974 689,713 —138,739 344 344 
Det Tol & Ironton--- 1,567,084; 2,119,767 —552,683 684 684 


Duluth & Iron Range. 1,094,305) 2,953,479) —1,859,174 230 225 
Duluth Missahe & Nor 1,463,865] 4,032,255) —2,568,390 275 242 


Dul So Sh & Atlantic 1,190,867) 1,567,818 —376,951 591 591 
Dunkirk Allegh Vall & 
Pittsburgh--.-...... 109 ,498 124,914 15,416 91 91 


Elgin Joliet & East’n_| 1,016,437) 1,399,836 —383 ,399 237 236 
BN cas par anrasinns ntiefethie @18 ,043 ,737|a21,975,675| —3,931,938| 2,169] 2,169 


Evansv & Terre H’te_ a816,288 a899,535 —83 ,247 310 310 


Fairchild & Nor E’n_- 8,730 9,920 —1,190 38 38 
Fonda Johnst & Glov a273 210 a287,550 —14,340 97 97 
Genesee & Wyoming- 46,615 58,021 —11,406 16 16 
Georgia RR....-.... 1,330,081 1,483,164 —153 ,083 307 307 
Georgia Sou & Fla___ 960,054) 1,179,870 —219,816 395 395 


Grand Trunk of Can_} 
arand Trunk Wn_ }| 17,845,571] 21,039,376] —3,193,805| 4,528) 4,528 
Det Gr Hav & Mil_| 
Canada Atlantic. _! 
Gt Northern system _} 
Montana Central__{| 20,063,226) 25,415,179| —5,351,953| 6,498] 6,289 
Gulf & Ship Island__- 1710,655 re eS —323 ,802 307 307 
3,4 005 


Hocking Valley - -_-_- 2,123,045 ’ , —1,279,960 346 346 
Illinois Central -__-- - 24,626,556) 28,650,634) —4,024,078|) 4,594) 4,377 
Internat'l & Gt Nor__| 3,121,569} 4,182,592) —1,061 023] 1.159] 1,159 
Iowa Central_____-__- 1,383,389) 1,515,383 —131,994 558 558 


Kanawha & Michigan 2656 ,690 —338 ,401 177 177 
Kan City Southern.__| 3,853,083] 4,890,354) —1,037,271 827) 827 
Lake Erle & Western_| 2,040,667] 2,432,537] —391,870] 886] 886 
Lake Sh & Mich Sou_-| 18,340 216] 21,589,537) —3,249,321|] 1,520] 1,520 


Lehigh Valley______- 412,957 ,631|}a14,287,440| —1,329,809| 1,440] 1,440 
Lexington & East’n__ 201.837 308,411 —106,574 92 92 
Little Falls & Dolgev- 26,128 27,337 —1,209 10 10 
Long Island________- 4,377,212) 4,467,099 —89 ,887 392 392 
Louisiana & Arkansas c345,175 c396 412 —51,237 230 230 
Louisville & Nashv___| 19,993,465] 24,046,825] —4,053,360] 4,365 4,342 
Macon & Birm’ham__ 66,229 79,915 —13 ,686 105 105 
Manistique.________- 4 27,845 31,220 —3 375 74 74 
Maryland & Penna___ 169,999 172,304 —2,305 84 84 
Michigan Central____| 11,735,281] 13,833,980] —2,098,699] 1,745) 1,745 
Midland Valley_____- C289 957 6291 ,356 —1,399 324 2 
Mineral Range______ 385,335 392,185 —6,850 128 128 
Minn & St Louis_____ 1,657,705) 1,894,596 —236,891 799 799 
Minn StP & SSM___| 4,735,978] 6,091,541] —1,355,563| 2,262] 2,200 
Mo Kansas & Texas__| 9,982,207] 12,847,359] —2,865,152] 3,072 3,072 
Mo Pac & Iron Mtn__| 18,358,250] 23,212,396] —4,854,146| 6,091 6,026 
Central Branch____ 676,000 781,000 —105,000 388 388 
Mobile & Ohio_______ 4,230,733} 5,672,014) —1,441,281 926 926 
Nashv Chatt & St L__| 5,024,666] 6,548,561] —1,524,895}| 1,230] 1,230 
Nevada-Calif-Oregon - 145,417 112,964 +32,453 164 144 
Nevada Central______ 31,320) 45,044 —13,724 94 94 


Iv 1, , 

NY Cent & Hud Riv_| 40,662,607| 46,930,897] —6,268,290| 3,784] 3,774 
NY Chic & St Louls__| 4,606.727| 5,221,021 —614,294 523 523 
NY Ontario & West'n| 3,815,269] 3,909,914 —94,645 546 546 























N Y Susq & Western.| a1,298,192| a1,350,543 —52,351 236) 236 
Norfolk & Western___| 11,943,191] 16,078,699] —4,135,508] 1,920] 1,877 
Northern Central____| 5.431.094] 6.346.294 —915,200] 460} 460 
Northern Pacific_____ 27,732,945| 32,550,363) —4,817,418| 5,617] 5,606 
Pacific Coast____""__! 2'977'382! 3'769.716! —792.334 137 137 











Increase( + Mileage. 
Name of Road. 1908. 1907. or a 
Decrease (—)| 1908.) 1907. 
$ 


$ $ 
Pennsylvania RR—Li)nes directly | operated— 
East of Pitts & Erie| 64,020,74%| 79,141,644|—15,120,90(| 3,.792| 3,754 
West of Pitts & Erie| 525,862,500) 937,076 500 |—11,214,00¢ 406 508 
15 


Phila Balto & Wash-- 7,740,211 8,178,211 —438 ,001 
Phila & Reading- - .-- 415,335,183/@18 495,43: | —3,160,25¢€) 1,000) 1,000 
Pitts & Lake Erie____| 4,095,748] 7,042,044) —2,946,29€ 191 191 
Raquette Lake-----_- 29,445 14,021 +15,424 24 24 
Raleigh & Southport- 57,886 56,412 +1,474 64 64 
Rich Freds & Potomac a832 ,987 a896,718 —63 ,732 83 83 
Rio Grande Southern - 267,469 290,145 —22 676 180 180 
Rock Island system-_|@22,154,273|224,894,652| —2,740,359| 8,004| 7,858 
SE = nee <ndin noone 1,228,046] 1,386,496 —158 ,450 468 468 
St Jos & Grand Isl __ a613 ,885 a707 ,692 —93 ,807 317 312 
St Louis & San Fran.| 

incl Chic & East II]! |a17,028 ,467|a21 ,288 629) —4,260,162| 6,021) 6,008 
St Louis Southwestern} 4,157,925) 5,042,378 —884,453| 1,470} 1,454 
Seaboard AirLine____ | @6,452,706| a7,310,808 —858,102| 2,610) 2,610 
Southern Indlana- -__- 822,498 771,666 +50,832 346 46 
Southern Pacific_____ 245,612 ,535|@52 ,865,489| —7,252,954| 9,544) 9,424 
Southern Rallway____| 23,591,913) 28.341687 | —4,749,774| 7,501| 7,552 
Texas Central__-___- 357,879 634,875 —276,996 11 311 
Texas & Pacific______ 5,997,558; 8,393,741) —2,396,183| 1,885) 1,848 
Tidewater &Western_ 38,877 51,454 —12,577 92 92 
Toledo & Ohio Cent’l_| @1,311,881| @1,909,602 —597,721 440 440 
Toledo Peoria & W'n_ 585 666 651,777 —66,111 248 248 
Tol St L & Western__| 1,622,044) 2,043,846 —421,802 451 451 
Tombigbee Valley _-___ 30,536 34,798 —4,262 63 63 
Toronto Ham & Buff_ 383,164 456 331 —73,167 88 88 
Union Paclfic --__-__- 426 ,988 ,746/a80 580,462} —3,591,716| 5,813) 5,639 
Virginia & Southwn- 452,713 566 ,883 —114,170 137 137 
. Rees ae 11,596,882) 13,291,735) —1,694,853) 2,517) 2,517 
West Jersey & Sea Sh 2,272,152 2,327,352 —54,900 374 368 
Western Maryland_-_-_| @2,018,896| a2,422,382 —403 ,486 543 543 
Wheeling & Lake Erie| g1,711,550) g2,790,804| —1,079,254 498 498 
Wisconsin Central .__ | @2,682 888| a3,063,799 —380,911) 1,023) 1,022 
Wrightsville & Tennille 122,032 135,370 —13,338 104 104 
Yazoo & Miss Valiey- 4,594,209) 4,867,532 —273,323| 1,298) 1,239 





Total (136 roads) _~_|941,602 ,396)),131,435 ,042)- -189833 ,646 202,322 199,935 
Net decrease (16.80%) 


Mexican Roads (not in|cluded in to|tals) — 


Interoceanic of Mexico} 3,852,777) 3,748,688 +104,089 736 736 
Mexican Central-_--_-_-_ 414,452 ,990)214,144,533 +308 ,457| 3,225) 3,202 
Mexican International) 3,837,786} 4,656,223 —818 ,437 918 918 
Mexican Railway...-| 3,950,400) 3,972,300 —21,900 321 321 
Mexican Southern-_-- 636 ,437 683 ,027 —46,590 263 263 
Nationai RR of Mex_-| 7,500,930) 8,478,008 —977,078| 1,732) 1,732 

Hidalgo & Nor E’n- 475,265 478 ,807 —3 ,542 152 152 




















a@ Figures are for five months only in both years. 

b These totals are approximate, but amount of increase Is exact. 

c These figures are for fuur months only in both years. 

f These figures are dowa to the third week of May only in both years. 
g These figures are down to the second week of June only in both years. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 
189 shares, of which 105 shares were sold at the Stock Ex- 
change and 84 shares at auction. The transactions in 
trust company stocks reach a total of 92 shares. The first 
public sale of stock of the Lafayette Trust Co. of Brooklyn 
(successor to the Jenkins Trust Co.) was made this week 
at 125. 


Shares. BANKS—New York. Low. High. Close. 
*10 American Exch. Nat. Bank. 225 225 225 


Last previous sale. 
Juy 1908— 229 


*95 Commerce, Nat. Bank of ___ 166 168 168 Aug. 1908— 168 
50 Garfield National Bank----_- 290 290 290 July 1908— 290 
4 Lincoln National Bank----_- 475 475 475 June 1908— 515% 
BAN K—Brooklyn— 
30 National City Bank__--___-- i... COE. § cencanenkenewonel 
TRUST COMPANIES—New York. 
30 Carnegie Trust Co _________ 167 167 167 July 1908— 170% 
5 Guardian Trust Co... ____-__ 154 154 154 May 1908— 167 
TRUST COMPANIES—Brooklyn. 
47 Franklin Trust Co _-.______- 200 200 200 Dec. 1906— 324% 
10 Lafayette Trust Co -____-__ 125 125 125 First sale. 


* Sold at the Stock Exchange. 

Next Tuesday, the 18th, is the day set apart by the 
Department of Taxes and Assessments of the City of New 
York for a hearing of protests from the national and State 
banks whose stockholders may have any grievence against 


the payment of the 1% flat rate which the banks of this’ 


city are required to pay on their capital, surplus and un- 
divided profits. This formal notice of a fixed day when 
hearings will be granted and protests considered is a de- 
cided innovation, arising out of the recent Court of Appeals 
decision on the Bridgeport Savings Bank case, in which 
it was held that the assessment might be set aside for ir- 
regularity, if the authorities failed to afford an opportunity 
to the taxpayer to be heard. Some lawyers hold that 
taxes paid under a method omitting opportunity to be 
heard can be recovered in a suit against the city. It is 
to avoid such a possibliity that a definite day has been set 
for the hearing of complaints and grievances. To quote 
the opinion of the Court “a taxing act which requires a 
valuation of property as part of the procedure is uncon- 
stitutional unless it provides a grievance day, or an ade- 
quate opportunity to be heard, and any tax levied under 
such a statute is void. If, however, a grievance day is 
provided, but notice thereof is not given, while the statute 
is valid, the tax is voidable. The assessors have juris- 
diction, but the failure to give notice is an irregularity, 


and the assessment, if attacked in due form and in due time, - 


will be set aside, on account of such irregularity.” 
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—In line with the recent ruling of Attorney-General Bona- 
parte, that national banks in Oklahoma may not legally 
participate in the law of that State governing the guarantee 
of deposits, a formal notice has been issued by Deputy and 
Acting Comptroller of the Currency T. P. Kane to banks 
under his jurisdiction, advising them of the decision and re- 
questing the withdrawal from the agreement of those avail- 
ang of the law. This announcement is as follows: 

TheActi,»g Comptroller of the Currency, T. P. Kane, has officially noti- 
“fied all national banks in the State of Oklahoma of the opinion rendered by 
the Attorney-General of the United States that it is illegal for the officers 
vof any national bank to enter into such an agreement as is contemplated by 
Section 4 of the Oklahoma statute relative to guaranteeing deposits, and 
that versistent and wilful action to this effect on the part of such bank 
‘would be just cause for the forfeiture of its charter. 

_ AH national banks which have taken advantage of the law referred to 
thave been required to withdraw from the agreement and to notify the Comp- 
troller’s office that they have done so. 

It is reported that an opinion on still another phase of the 
question has been given by Mr. Kane. In this case, so it is 
said, the Comptroller’s office was called upon to decide 
whether a national bank may, under the National Banking 
laws, enter into an insurance plan for the guaranteeing of 
its own deposits. On this point Acting Comptroller Kane 
is reported to have replied that under the law as it exists 
there is no objection to a national bank guaranteeing its 
own deposits through a system of insurance paid for out of 
its surplus funds. He notes that, while the existing law 
forbids national banks contributing to a fund to guarantee 
deposits of other banks, there is no provision prohibiting 
a bank from insuring its own deposits. 

Telegraph dispatches from Guthrie on Thursday stated 
that, as a result of Attorney-General Bonaparte’s decision, 
the First National Bank of Duncan, Okla. (capital $50,000) 
had announced its intention of liquidating and becoming a 
State institution. 

—The views of Henry W. Yates, President of the Nebraska 
National Bank of Omaha, Neb., on the subject of the 
guaranty of bank deposits, as presented before Group 1 of the 
Nebraska Bankers’ Association on June 17 1908 have been 
published in pamphlet form by the Omaha Clearing- House 
Association. Mr. Yates is strongly opposed to the proposi- 
tion, and in his arguments against the plan cites several in- 
stances where it has been tried and failed—the New York 
Safety Fund Law, and the Michigan Safety Fund Law, 
whose passage in 1836, Mr. Yates says, was followed by 
the failure in less than three years of forty-two banks, leaving 
only six open for business. 

—Under a resolution adopted by the Los Angeles Clearing- 
House Association on July 13, savings banks whose opera- 
tions are restricted to a savings bank business are exem pt 
from the requirements of the resolution of the Clearing House 
passed last February, providing that after Sept. 1 1908 a 
capital of not less than $200,000 must be maintained by all 
institutions enjoying Clearing-House privileges. The new 
resolution as given in the “Los Angeles Financier” reads as 
follows: 

Whereas, The Clearing-House Committee in a letter recently addressed 
to tne Joint Legisiative Commission of the State of California appointed by 
the Governor to investigate and recommend needed changes in the banking 
laws of tne State, did recommend to the said Commission that savings 
banks doing pureiy a savings bank business should not be required to have 
any specified capital; and 

Whereas. To enforce the terms of the resolution adopted by the Los An- 
geles Clearing-House Association, providing that on and after Sept. 1 1903 
no banks In Los Angeles should be accorded the privileg.s of the Clearing 
House having a paid-up capital of less than $200,000, and oblige savings 
banks in tne city of Los Angeles to have a paid-up capital of $200,000 
might work a hardship to any savings bank that desired to conduct its 
business in harmony with the sald recommendations of the ClearIng-House 
Committee; therefore. be It 

Resolved. That savints banks in the city of Los Angeles doing a savings 
bank business excivs’vely be and are hereby excepted from the conditions 
and requirements of the sald resolution. 

—The present situation with regard to the work for a 
uniform bill of lading, as well as uniform legislation covering 
the same, is the subject of an extended article in the August 
number of the Journal issued by the American Bankers’ 
Association, which also contains the text of the report of the 
Inter-State Commerce Commission, recommending a stan- 
dard uniform bill of lading in two forms, one for“‘straight”’ 
and the other for ‘order’ shipments. This report was 
published in full in the “Chronicle” of July 18. In its com- 
ments on the bill, the article states that the outcome of the 
long protracted hearings and negotiations before the Com- 
mission is highly satisfactory from the bankers’ standpoint, 
inasmuch as the forms recommended embody substantially 
every contention made by the Bills of Lading Committee 
of the American Bankers’ Association. In other words, 
it states, the committee has completely won its case before 


the commission, every single point that it has urged hav- 








ing been adopted. It further points out that not. alone has 
the Commission acceded to the bankers’ contentions, but 
the carriers in the Eastern Classification Territory having 
assented to the recommended forms, have been brought over 
to the bankers’ point of view. Emphasis is laid upon the 
fact that the work thus far accomplished relates solely to the 
forms of the bill—that there still remains the all-important 
task of procuring legislation by Congress and by the respective 
States regulating matters, vital to security, not covered by 
the bill itself. The bankers are therefore cautioned not to 
regard the movement inaugurated under the auspices of their 
Bills of Lading Committee for a better bill and better laws 
governing it, as ended by the recommendation of these forms, 
but in reality as only just begun. It is a movement, the ar- 
ticle adds, in which all must continue to unite until the neces- 
sary ends sought by legislation are obtained. The points 
urged by the bankers’ committee and adopted in the recom- 
mended forms are summarized as follows: 

1. Two separate forms of bills of lading, on different colored paper. one 
for straight and one for order shipments. 

. The prominently printing of the words ‘‘order of’’ before the name of 

the consignee of order bills. 

3. The omission of the words ‘‘not negotiable’’ from order bills and the 
printing of such words on straight bills 

4. The amendment of the alteration clause so that a fraudulently altered 
bill shall be good for its original tenor and not destroyed completeiy. 

5. The addition, at the end of Section 3, of the conditions (which provide 
that the carrier, liable for loss, shall have the benefit of any insurance) 


of the words ‘“‘so far as this shall not avoid the policies or contracts of 
insurance.”’ 

—The plan of C. W. Morse and the Assets Realization 
Co. providing for the immediate payment of the unpaid 
amount due depositors of the National Bank of North 
America of this city has been rejected by the National 
Banking authorities through Deputy and Acting Comptroller 
of the Currency T. P. Kane, and Receiver Charles A. Hanna 
has been instructed to proceed with the liquidation in accord- 
ance with the law governing failed institutions. The Assets 
Co., it appears, purchased receiver’s certificates of the bank 
to the amount of $1,012,550, face value, on which 50% 
dividends have already been paid by the receiver, and 
offered to place in the receiver’s hands by Aug. 13 1908 a 
sum sufficient to pay off all the deposits, with interest to 
that date. Mr. Kane’s reasons for declining the proposition 
are set out in a letter received by Mr. Hanna on the 8th inst., 
that portion expressing his conclusions reading as follows: 

When you were authorized to permit the representative of the Assets 
Realization Company to inspect the asscts oi your trust, with a view to that 
company placing in your hands sufficient funds to pay olf the remaining 
liabilities, it was represented to this office that the stockholders of the bank 
would share alike in the proceeds of the liquidation in proportion to their 
stockholdings, and that the proposition of the Assets Realization Company 
was the simple plan above outlined. The contract which they have asked 
the stockhoiders to sign, and which I saw yesterday for the first time, pre- 
sents this proposition in an entirely different ligat. 

instead of the Assets Realization Company furnishing the funds necessary 
to pay off the creditors, the plan proposes that the bank shall give its notes 
t» the company, thereby creating a new debt for the payment of the old 
debts of the association, contrary to law. 

The contract of the Assets Realization Company requires that the debts 
of the bank to that company, including the sum of $275,000 compensation 
for commissions, shail be paid in full before any payments are made to the 
stockholders. This arrangement Is not in accord with the representations 
made to this office by the agent of the Assets Realization Company that the 
stockholders were to share alike in the liquidation of the assets In propor- 
tion to their stock holdings. 

A number of protests have been received from minority stockholders who 
have not consented to the proposition of the Assets Realization Company. 

While it is not the duty of the Comptroller of the Currency to look after 
the interests of stockholders of an insolvent bank, the law providing a way 
in which their interests shall be taken care of, at the same time the Comp- 
trolier would not be justified in jeopardizing the interests of minority pores. 
holders by being a party to a proceeding not in conformity with law, which 
contemplates returning the remaining assets of the bank to the control of 
those responsible for the failure. 

You are therefore instructed to decline to accept the funds offered by the 
Assets Realization Company, and to proceed with the liquidation of the 
bank under your receivership. When all the debts of the association have 
been paid from the proceeds realized from the assets, a shareholders’ meet- 
ing will be called for the election of an agent in the manner prescribed by 
aw. 


—Gordon Macdonald, the Exchange member of the 
banking firm of Speyer & Co. of this city, died yesterday 
at Ganonoque, Canada, in his fifty-third year. Mr. Mac- 
donald was born in Canada. He became a resident of 
New York in 1871 and since then had been associated with 
several important financial institutions. He was for twelve 
years with Maitland, Phelps & Co., afterwards with Kessler 
& Co., then the Continental Trust Co., and since 1901 had 
been a member of the firm of Speyer & Co. He was ad- 
mitted to membership in the New York Stock Exchange 
in December 1902. He was a director of the Bank of New 
York, N.B.A., the New York Trust Co., the Bank of Long 
Island and the Mexican International RR. 

—A. M. Dederer, formerly Cashier of the Mechanics’ & 
Traders’ Bank of this city, has been elected Third Vice- 
President of the Metropolitan Bank. Mr. Dederer is to 
have charge of a new branch, which will be opened by the 
Metropolitan at 565 Broadway, corner of Prince Street, 
previously the headquarters of the Mechanics’ & Traders’ 
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Bank, which with its reorganization as the Union Bank of 
Brooklyn, is discontinuing all its Manhattan offices. 

—An order directing the removal of the tem porary receiv- 
ers of the Mechanics’ & Traders’ Bank, and approving the 
re-opening of the institution under the name of the Union 
Bank of Brooklyn Borough, was issued by Justice Pound 
of the Supreme Court on Monday last. Justice Pound also 
allowed $20,000 each as the fees for Receivers J. H. Haggerty 
and Joseph B. Ford, and $15,000 as the fee for Morgan J. 
O’Brien, counsel to the receivers. The date for the re- 
opening of the bank has been set for Monday next. As 
stated last week, when the details of the reorganization were 
fully set out, the bank will, in accordance with the suggestions 
of Clark Williams, Superintendent of Banking, confine its 
business entirely to Brooklyn, and its main office will be at 
44 Court Street, heretofore known as its Union Branch. In 
addition to closing its Manhattan offices, located at 565 
Broadway, Times Square and Madison Avenue, two of the 
Brooklyn branches of the institution, namely, the Fulton 
Street and Hancock Street branches, will also be discontinued, 
leaving seven Brooklyn branches in operation. The reor- 
ganized bank starts under the presidency of Edward M. 
Grout. 

—The stockholders of the Lafayette Trust Co. of Brooklyn 
Borough have been notified of a special meeting to be held 
on the 25th inst. to act on the proposition to increase the 
capital from $500,000 to $800,000. The increase is to be 
made because of the new law, which requires $100,000 
capital for each branch operated, in addition to the amount 
necessary With incorporation of the institution. It is stated 
that the company intends to close at least two of its five 
branches. 


—The proposition to increase the capital of the North 
Side Bank of Brooklyn Borough from $100,000 to $200,000 
was unanimously ratified at a meeting of the shareholders 
on the 11th inst. As stated in these columns July 25, the 
new stock will be paid for out of surplus, through the declar- 
ation of a stock dividend of 100%. The increase is made 
to comply with the law calling for additional capital for 
each branch operated, aside from that required for the 
parent bank. 

—The Roseville Trust Co. of Roseville, N. J., filed articles 
of incorporation on July 29. The $100,000 capital stock of 
the company is said to have been subscribed for and the full 
amount paid in. Raymond E. Smith, of Orange, N. J., is 
the largest stockholder, with 171 shares. Mr. Smith is also 
the registered agent of the new company. 

—The officers of the newly organized Manasquan National 
Bank of Manasquan, N. J., are William P. Taylor, President; 
Henry Wainwright, Vice-President, and Randolph D. West, 
Cashier. The institution has been formed with a capital of 
$50,000. 

—A 6% dividend was paid this week by Receiver Albert 
J. Wheeler to the depositors of the failed German Bank of 
Buffalo. The total distribution is thus brought up to 
72 2-3%. The bank suspended four years ago. 

—The Old Colony Trust Co. of Boston is soon to have a 
magnificent four-story bank building, corner of Court St. 
and Franklin Ave., next door to its present location in the 
Ames Building, where the old structures are now being razed. 
During the last few years the casual visitor to Boston could 
not help observing the general improvement of property in 
the city’s business districts. Many large and substantial 
office buildings have replaced the older and smaller ones. 
Boston’s leading banking firms and institutions have been 
erecting handsome buildings which are a credit to the city. 
The most noticeable of these improvements in the financial 
centre are the big National Shawmut Bank building, the new 
home of the New England Trust Co., Kidder, Peabody & 
Co.’s attractive banking house, the First National Bank 
Building, Hornblower & Weeks’ new building and the new 
enlarged quarters of the International Trust Co. The plans 
for the Old Colony Trust Co.’s new structure, drawn by 
Shepley, Rutan & Coolidge, provide for a facade on Court 
St. of Vermont white Hardwick granite and on the Franklin 
St. side of light gray brick andlimestone. The general exterior 
design will be classic in appearance and treatment. A 
central doorway 12 feet wide will be placed on the Court St. 
front, which will open directly into an interior public banking 








space 28x80 feet, with the bond and trust departments to 
the left of this entrance and the banking and loan depart- 
ments on the right. The principal offices will be arranged 
in the rear and on a raised platform. A marble stairway 
in the centre of the bank will give entrance into the safe- 
deposit establishment in the basement—a room 95x82 feet, 
accommodating the luxurious coupon and reception rooms. 
The vaults are to be constructed of the heaviest armor plate. 
The clerical staff will occupy the second and third floors, 
with quarters on the latter floor for the directors’ and chair- 
man’s rooms. The striking feature of the architect’s plans 
is the barrel-roof vault, 60 feet high, with a skylight placed 
over the main banking room, which will admit daylight to 
the centre of the public space on the first floor and all the 
other floors. The public banking room will have tiled 
marble floors, mahogany woodwork, specially designed 
bronze fixtures, with beautiful marble columns on each side 
of the room supporting the gallery on the second floor. 
Throughout the building the most modern conveniences 
and devices known to architectural skill will be utilized in 
its construction. As it is well known, the chief executive 
of this prominent New England company is Gordon Abbott, 
and his official associates are: Wallace B. Donham, Francis 
R. Hart and James A. Parker, Vice-Presidents; in charge 
of banking department: F. G. Pousland, Treasurer; E. 
Elmer Foye, Cashier; F. M. Lamson, Manager Temple Place 
branch office, while the bond organization, transfer and 
trust departments are directed by Julius R. Wakefield, 
Secretary, and F. M. Holmes, Trust Officer. Joseph G. 
Stearns is Superintendent of its. safe-deposit-vault establish- 
ment. T. Jefferson Coolidge Jr. is Chairman of the board 
of directors. 


—The dividend rate of the City Trust Co. of Boston has 
been increased from 8 to 12 % per annum, with the declara- 
tion of a quarterly dividend of 3%, payable Aug. 15. Pay- 
ments were heretofore made semi-annually, the previous 
disbursement, 4%, having been paid on May 15. The com- 
pany has a capital of $1,500,000. 

—In the course of a few months work is to be begun on 
a new building to be erected by the Kensington Trust Co. of 
Philadelphia on a site purchased by it at Kensington Avenue 
north of Allegheny Avenue. It is reported that the new 
building will cost $100,000. The company has a capital of 
$150,000. It began business in May 1906. 


—tThe organization of a new Pittsburgh trust company is 
reported as under way. It is to be known as the United 
States Trust Co., and is being organized by E. A. Cohen, 
President of the United States Realty Co. of Pittsburgh. 
The new company, it is said, will have a capital of $200,000 
and a surplus of $60,000. It is understood that almost all 
the stock, which has a par value of $50 a share, has been 
taken, and that the unsold portion will be disposed of at 
$60 a share, the additional $10 being placed to surplus. Itis 
also announced that a proportionate number of shares of the 
United States Realty Co.’s stock will be given to each sub- 
scriber to the capital stock of the trust company. The 
former quarters of the Commonwealth Trust Co. on Fourth 
Avenue will be used by the new organization, which is to 
conduct a general banking business. 


—Receiver Robert Lyon of the Allegheny National Bank 
of Pittsburgh has received a court-order permitting him to 
sell at auction securities pledged for loans on notes alleged 
to have been forged by former Cashier William Montgomery 
or one of his clerks by his orders. The total amount of the 
securities is given as $567,241. The bank closed its doors 
on May 18, owing to the defalcation of its Cashier, who is 
now in the Allegheny County Jail awaiting trial. 

—lIt is stated that, according to a report of Auditor J. C. 
Boyer of the failed Prudential Trust Co. of Pittsburgh, the 
depositors will receive only about 16.33% of their claims, 
and even this sum can only be paid provided the report is: 
at once confirmed by the Court, and there be no further 
litigation. The institution made a voluntary assignment 
over four years ago, as a result of a judgment of $29,725 
entered against it. A schedule filed with the report is said 
to show total claims of $209,691, in addition to which there 
is a claim of the Guarantee Title & Trust Co., assignee of the 
Pittsburgh Construction & Manufacturing Co., of $45,350. 
The preferred claims allowed are reported as $161 789. 
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The schedule also shows, it is stated, that the checking ac- 
counts of the company at the time of its suspension were 
$72,705 and its savings accounts $84,088. 

—A dividend of 50% has been declared to the depositors 
of the First National Bank of Clintonville, Pa., which was 
placed in receiver’s hands on April 24. The funds necessary 
for the payment were obtained, it is reported, through an 
assessment of 100% on the shareholders. 

The Farmers’ National Bank of Emlenton, Pa., which 
was identified with the Clintonville institution, and closed its 
doors at the same time, is to be reorganized, the new stock, 
par $100, being sold at $140 per share. 

—In a schedule of liabilities of the failed Euclid Avenue 
Trust Co. of Cleveland filed on July 29 by the Cleveland 
Trust Co., as’ assignee, the total liabilities are placed at $1,- 
447,655. The schedule of assets filed some weeksago gave the 
total assets, it is said, as $1,705,249, upon which the ap- 
praised value of $1,090,162 was placed. The institution 
assigned on May 8. Combined commercial and savings de- 
posits and certificates of deposits are given as $980,558, be- 
sides which there are secured deposits of $184,077 and 
partially secured deposits of $174,362. Of the secured 
deposits the State Treasurer of Ohio has, it is said, certificates 
of deposits for $50,000. The city of Cleveland has secured 
deposits of $3,429, and partially secured deposits, it is stated, 
of $171,840, with $2,521 interest. Lakewood Village is re- 
ported to have a secured deposit of $16,088, and J. P. 
Madigan, as County Treasurer, has secured deposits of $9,180. 

—Assignee W. D. Gray of the Franklin Savings & Banking 
Co. of Cleveland, which assigned July 6, has been authorized 
to pay a 20% dividend to the creditors. The deposits, it is 
understood, were in the neighborhood of $25,000. 

~—J. J. Rowe has become an Assistant Cashier of the 
First National Bank of Cincinnati, of which his father, 
W.S. Rowe, is President. 

—The Corn Exchange National Bank of Chicago began 
business on the 3d inst. in its imposing new building at the 
northwest corner of La Salle and Adams streets. The 
structure is of the “skyscraper” type, being sixteen stories 
in height. The entire second and third floors are utilized by 
the bank, the ground floor having been arranged in offices 
suitable for bond and brokerage houses. The bank’s quar- 
ters are richly finished in marble and bronze, and furnished 
correspondingly, the equipment embracing all modern ap- 
pliances to be found in a banking institution alert to the re- 
quirements of its patrons and its business. 

—The Chicago Title & Trust Co. of Chicago has been 
authorized by Judge Merritt W. Pinckney to pay a final 
dividend of 314% to the creditors of the Globe Savings Bank 
of Chicago, which failed in 1893, its President, Charles W. 
Spalding, being sent to prison. At the time of its failure, 
the deposits of the Globe Savings Bank amounted, it is said, 
to’ $403,340, and, of this sum, 5344%, which includes the 
newly-declared dividend of 344%, has now been returned to 
the depositors. 

—lIt is stated that the directors of the National Bank of 
Commerce of Minneapolis (which consolidated in June with 
the Northwestern National Bank), have declared a dividend 
in liquidation of $150 a share, or $1,500,000—the total of the 
capital and surplus combined. The bank is said to still 
own its building, believed to be worth about $350,000. 

—The Merchants’ National Bank of St. Paul, Minn., 
is distributing gratis a pocket booklet giving much useful 
political data. The little publication is styled ‘Political 
Manual for 1908”, and is copyrighted by the Franklin 
Company of Chicago. It contains a summary of the plat- 
forms of both parties, the electoral and popular votes since 
1896, the biographies of the present candidates, a list of 
the Presidents, Vice-Presidents, Speakers of the House, 
and Cabinets since 1789, and gives the Declaration of Inde- 
pendence, the Monroe Doctrine, the Naturalization laws 
of the United States, Requirements Regarding Registration 
of Voters, &c., &e. A little colored chart accompanying 

the Manual shows at a glance the Presidential vote from 
1876 to 1908 in the various States. 


—The sale of all but a few of the assets and property of 
the failed Hot Springs National Bank of Hot Springs, 8S. D., 
for the sum of $53,061 has been authorized. The items 
not included in the sale are the following: Amount remitted 





Com ptroller by the receiver, $26,530; cash in hand, $764; due 
from United States Treasurer 5% redemption fund, $1,250; 
estimated value of premium on United States bonds, $1,000. 
The institution closed its doors last November. It is stated 
that the liabilities at the time of the failure were estimated 
at $125,000. The sale is expected to enable payment in 
full to depositors. 

—The German-American National Bank of St. Joseph, 
Mo., has a new Cashier in Walter W. Head, who succeeds 
R. R. Calkins, the latter having become a Vice-President of 
the institution. The bank, formerly a State institution, 
entered the national system in March last. 


—C. W. Carey, heretofore cashier of the National Bank 
of Commerce of Wichita, Kan., has replaced A. C. Jobes 
in the Presidency. J. H. Stewart has become Second Vice- 
President and F. A. Russell has advanced from the post of 
Assistant Cashier to the Cashiership. 

—On Aug. 3, five weeks after it began business, the Secur- 
ity National Bank of Kansas City, Mo., reported deposits of 
$330,000. The institution opened on June 25 with a capital 
of $200,000~and paid-in surplus of $50,000. The officials 
are: H. M. Evans, President; R. H. Williams and K. L. 
Browne, Vice-Presidents, and J. D. Anderson, Cashier. 
Both Mr. Evans and Mr. Anderson were formerly identified 
with the Central National Bank of Kansas City, Mr. Evans 
having been Vice-President and Mr. Anderson Cashier of 
that institution. 


—The new Commercial National Bank of Macon, Ga., was 
formally opened on Aug. 5 and is said to have had a most 
auspicious start. The new bank is operated in connection 
with the Commercial & Savings Bank of the same city. Its 
officers are: E. Y. Mallary, President; Cecil Morgan and J. J. 
Cobb, Vice-Presidents; and E. N. Lewis, Cashier. Messrs. 
Mallary and Cobb are respectively President and Cashier 
of the Commercial & SavingsBank. The capital of the Com- 
mercial National was originally fixed at $125,000, but at a 
meeting of the shareholders shortly before its opening it 
was voted to increase the amount to $250,000. 

—The consolidation of the First National Bank of Hatties- 
burg, Miss., with the National Bank of Commerce of that 
city became effective on the 6th inst. The united bank 
bears the title First National Bank of Commerce, and it has 
a paid-up capital, it is said, of $425,000. The management 
is as follows: J. P. Carter, President; F. W. Foote, Acting 
Vice-President; G. L. Hawkins and John Kamper, Vice- 
Presidents; R. C. Hauenstein, Cashier; G. J. Hauenstein, 
Assistant Cashier. F. L. Peck, President of the Mississippi 
Central RR., and J. T. Jones, President of the Gulf & Ship 
Island RR., are members of the directorate. 

—About $40,000 is said to have been distributed to the 
depositors of the Citizens’ Savings Bank of Los Angeles in a 
10% dividend paid by Receiver Kelsay on July 31. The 
institution suspended in January last. 

—A statement issued on the 6th inst. by Receiver James 
P. Edoff of the California Bank of Oakland, Cal., reports 
the payment of 30% to the depositors since the suspension of 
the bank on Nov. 12 last. 

—The Crown Bank of Canada (head office Toronto) has 
been merged with the Northern Bank of Canada (head office 
Winnipeg), the arrangement whereby the Northern purchases 
the assets and assumes the liabilities of the Crown Bank 
having gone into effect on July 2. The proposition to merge 
was ratified by the stockholders of the respective institutions 
at their annual meeting in February last and confirmed by 
Act of Parliament assented to on June 17. The name of 
the consolidated bank is the Northern Crown Bank. Its 
head office is at Winnipeg. It has an aithorized capital of 
$6,000,000, of which $2,200,000 is paid in. The “rest’’ and 
undivided profits stand at $240,000. The Crown Bank had 
an authorized capital of $2,000,000, with about $958,000 
paid in, while the Northern had an authorized capital of 
$6,000,000 with about $1,240,000 paid in. The banks 
merge on an equal basis, the stockholders of each becoming 
stockholders of the Northern Crown Bank. The officers of 
the latter are: President, Sir D. H. MeMillan, K. C. M. G.; 
Vice-Presidents, Edward Gurney and Capt. William Robin- 
son; General Manager, J. W. de C. O’Grady; Secretary, G. 
de C. O’Grady and Superintendent of Branches, Robert 
Cam pbell. 
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FALL RIVER MILL DIVIDENDS FOR NINE MONTHS 
OF 1908. 


Thirty-three cotton-manufacturing corporations located 
in Fall River which furnish reports of operations have de- 
clared dividends during the third quarter of the year. The 
total amount paid out is decidedly smaller than for the 
corresponding period of 1907. The aggregate of the amount 
distributed has been $400,125, or an average of 1.59% onthe 
capital. Twelve mills declared smaller dividends than in 
1907, one passed its dividend and fourteen maintained last 
year’s percentage. In 1907 the amount paid out by thirty- 
two mills was $664,850, or an average of 2.70%. In 1906 
thirty mills disbursed $367,275 or 1.61% on the capital. 
In 1905 the aggregate distribution was $215,650 or 0.99%. 
In 1904 twenty mills paid out $150,750, or an average of 
0.70%. In 1903 thirty-one mills paid out an average of 
1.44%; in 1902 the average rate was 1.50%. In 1901 the 
average percentage was 1.12% and in 1900 the average rate 
of distribution was 1.81% 





























Third Quarter. Dividends 1908 | Dividends 1907 | Inc. (+-) 

1908 and 1907. Capital. or 
% | Amount.| % | Amount.| Dec.(—) 

| 3 3 3 
American Linen Co-_-_..-..-- 800,000; 1%) 12,000} 1% OO aaa 
ee 300,000} allg 1,500} a7% 7,500} —s,000 
Arkwright Mills.........-- 450,000) 144) 6,750; 1% -, = 
Barnard Mfg. Co.......-.- 495,000); 1% 7,425) 2 9,900} —2,475 
Border City Mfg. Co_-.---- 1,000,000} 1% 15, 7 70,000) —55,000 

TS GE dtice snes nse 1,000,000) 1 10,000; 1% 15,000} —5, 
Gia npencdscsonns 1,200,000; 2 24,000} 1% 18,000} +6,000 
Conanicut Mills... .- ae 1 3,000} 1% 4,500] —1'500 
GR ctensccnsscne 2 8,000} 7 28,000}; —20,000 
ae 1% 7,500} 1% (7 hee 
ee 134) 7,500) d1% 6,000; +1,500 
eee 14%} 8,700) 4 23,200} —14,500 
Granite Mills.......--..--. 2 | 20,000; 2 WEE, adivecnce 
Hargraves Mills........--- 1%; 12,000) 1% ar 
King Philip Milis........-- 1% 22,500} 1% 22,500) ........ 
Laurel Lake Mills. .-...-.- 3 18,000} 2 ’ +6,000 
Luther Mfg. Co. ......---- 1% 5,250!No dij vidend +5,250 
Mechanics’ Milis_......-.-- 1% 11,250, 2 15, —3,750 
Merchants’ Mfg. Co_....--- 1 1% 18,000} h1\% 12,000} +6,000 
Narragansett Mills .....-..- 2 8,000} 2 DE A vicina as 
Osborn Mills ......------- 1% 11,250} 1%  e —aeaeee 
PE CE idcdctwnnsess« 1% 12,000; 1% Cy 
Pocasset Mfg. Co..---.-..- 1,200 1% 18,000} 1% ae 
Richard Borden Mfg. Co_--.} 1 2 ,000; 5 0,000; —30,000 
Sagamore Mfg. Co_..--...-- 2 18,000) 10 000} —72,000 

Seaconnet Mills. ..-..---.-- 1% 9,000|No dijvidend +9, 
SNES TEE wcnassccconcne 1% 8,250} 1 5,500} +2,750 
Grad Millis. ............ 1 1% 15,000; 1% eee 
Stevens Mfg. Co........-.. No dijvidend 1% 10,500) —10,500 
Tecumseh Mills. ..--...--- 1% 11,250} 1% 52.008) ..<c.-.. 
Troy Cot. & Wool. Mfg. Co- 6 8, 6 Ysera 
Union Cotton Mfg. Co ..-..| 1 1% 18,000) 8 96,000} —78,000 
Wampanoag Mills.....-.-. 1 7,500; 1 oe ee 
Weetamoe Milis........... 500,000; 1% 7,500; 2 10,000} —2,500 
i caansabtiecamnsten 25,125,000/1.59 400,125} 2.70) 664,850|—264,725 




















aOn $100,000 preferred stock. dOn capital of $400,000. AOn capital or 
$800,000. 

Combining the foregoing results with those of the half- 
year, we have the following exhibit for the nine months. It 
is seen that on a capitalization of $25,125,000 the mills have 
paid out in dividends $1,362,425 in the nine months of the 
present year, or an average of 5.42%, against 7.27%in 1907, 
4.87% in 1906, 2.13% in 1905, 3.06% in 1904, 4.36% in 
1903 and 4.59% in the like period of 1902. In 1901 the 
average dividend was 4.28%, in 1900 it was 6.25% and in 
1899 it reached 3.68%. 














Nine Months. Dividends 1908 | Dividends 1907 | Inc. (+) 
1908 and 1907. Capizal. or 
% | Amount.| % | Amount. | Dec. (—) 
$ $ $ 
American Linen Co-------- 800,000} 4% 36,000); 4% ee 
SO 300,000} 4% 4,500) 10% 10,500} —6,000 
Arkwright Mills. .......... 450,000} 4% 20,250} 4% cs eae 
Barnard Mfg. Co.._..._--- 495,000} 5% 27,225, 5 24,750) 42,475 
Border City Mfg. Co___.--- 1,000,000} 4 40,000} 1844} 185,000)/—145,000 
Bourne Milis _...........- 1,000,000} 3 ,000) 3% J — 
Chace Milis..............- 1,200,000} 6 72,000} 4% 49,500) +22,500 
Conanicut Mills........... 300,000) 4 12,000} 4% 13,500) —1 
re 400,000; 9 ,000} 11 44,000} —8,000 
on SES 500,000} 4% 22,500} 4% eee 
See 500,000} 4% 22,000) 4% 18,000) +4,500 
| RIS GIES: 580,000} 6% ,700} 8 46,400) —8,700 
Granite Mills............- 1,000,000} 6 000} 5% 55,000} +5,000 
Hargraves Mills. _........- 800,000} 4% 36,000; 4 32,000; +4,000 
King Philip Mills. _....___- 1,500,000) 4% 67,509} 434] 67,500) --._-.-. 
Laurel Lake Milis__....._- 600,000) 11 6,000) 5 30, +36,000 
Luther Mfg. Co_........-.- .00 1% 5,250|No dij vidend +5,250 
Mechanics’ Milis___._._._- 750,000; 5 37,500; 5 Sree 
Merchants’ Mfg. Co_-__._--- 1,290,009} 4%| 54,009) 4% 38,000 = 900 
Narragansett Mills -._._._- ,00 6 4,000) 5% 22,000, 
Osborn Mills ............. 750,000} 4% 33,750) 4 30,000 +3 750 
eee sk... eae 800,000} 4%| 36,000) 4 82,000 4,000 
Pocasset Mfg. Co.__......- 1,20),000; “4% 4,000} 4% 36,000 +18/000 
Richard Borden Mfg. Co___| 1,000.00 | 1144] 115,000] 12%] 110,000} +5,000 
Sagamore Mfg. Co________- 900,000; 10 90,000; 20 180,000} —90,000 
Seaconnet Mills........._- 600,000} 4% 7,000) No dij vidend + 27,000 
meme WN... 22d 550,000} 4% 24,750) 3 6,500} +8,250 
Stafford Mills___.......... 1,000,000; 434} 45,000; 3%| 35, +10,000 
Stevens Mfg. Co.......... 700,000; 1% 10,500; 4% 29,750) —19,250 
Tecumseh Milis........._. 750,000) 8 60,000; 4% 33,750) +26,250 
Troy Cot. & Wool. Mfg. Co 300,000) 18 54,000) 57 171,000|—11 
Union Cotton Mfg. Co____- 1,200,000} 4% 54,000) 23%} 282,000|—228,000 
Wampanoag Milis________- 750,000; 3 22,500 22,500) ...--..- 
Weetamoe Mills. __..__.__- 560,000} 5 25,000} 4%) 24,375 +625 
bi er Fr 25,125,000) 5.42/1,362,425) 7.27)1,790,275|—427,850 


























DEBT STATEMENT JULY 31 1908. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued July 31 1908. For statement of June 30 1908, 
see issue of July 25 1908, page 201; that of July 31 1907, 
see Aug. 10 1907, page 322. 

INTEREST- ame od pane JULY 31 1908. 


—Amount —~ ae, oa 
Interest ay Registered. — 





Title of Loan— oy $ $ 
2s, Consols of 1933_._.--- Q.-J. 646,250,150 on. poy 4 5,126,950 646,250,150 
3s, Loan of 1908-1918... -F. 198,792,660 3,800 23,451,660 63,945,460 
4s, Loan of 1925. .......- Q.-F. 162,315,400 Pd "068. 150 21,424,750 118,489, *900 
2s, Panama Canal Loan__Q.-N. 54.631 980 54,599,980 32,000 54,631,980 
3s, Certs. of indebtedness.Mat. 15,436,500 14,186,500 —..-_-.- 14,186,500 





Aggregate int.-bearing debt __1,077,426,690 847,468,630 50,035,360 897,503,990 
—Denominations of bonds are: 
of f'sio, only refunding certificates; of $20, loan of zene. coupon and registered 
Of $50, all issues except 3s of 1908; of $100, all iss 
Of $500, all except 5s of 1904, —o - $1,000 mall iss 
Of $5,000, all registered 2s, 3s and 4: of $10,000, ah registered bonds. 
Of $20,000, registered 4s, loan of 1907: ‘ot $50,000, registered 2s of 1930. 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


June 30. July 31. 





Funded loan of 1891, continued at 2%, called May * 
8 1900 


1861 
and other items of debt matured at various dates 


























subsequent to Jan. 1 1861..................-.-- 917,095 26 916,695 26 
Aggregate debt on which interest has ceased since 
RE uti tsi cicnspeddntnsngea nisin arnitchtd $4,130,015 26 $3,943,745 26 
DEBT BEARING NO INTEREST. 
i EE OTL ag EL LE TE $346,681,016 00 
EE Ra it cctln ont bbls aptidktendiiaireenatm iebile 53,282 50 
National bank notes—Redemption account. .........----------- 57 ,393,588 00 
Fractional currency, less $8,375,934 estimated aslost or destroyed... 6,862,374 28 
Aggregate of debt bearing no interest._...........-.----.----- $410,990,260 78 
RECAPITULATION. 
Increase (+-) or 
Classification— July 31 1908. June 30 1908. Decrease (—). 
Interest-bearing debt ...._- $897,503, 4 4 $807 568,000 GO .s.....---.--- 
Debt interest ceased - ------ 3,943,745 4,130,015 26 —186,270 00 
Dept bearing no interest.... 410, 990,260 78 426,056,397 28 —15,066,136 50 
Total gross debt_.__..-.- $1,312,437,996 04 $1,327,690,402 54 —$15,252,406 50 
Cash balance in Treasury*.. 353,628,173 34 389,557,993 16 —35,929,819 82 
Total net debt__.......- $958,809,822 70 $938,132,409 38 —$20,677,413 32 





* Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on July 31 of 
$1,312,437 ,996 04 and a net debt (gross debt less net cash 
in ‘the Treasury) of $958,809 822 70. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
July 31 are set out in the following: 


ASSETS. | LIABILITIES. 

yen a Holdings— $ | Trust Fund Ltabilities— $ 
er 818,758,869 00|Gold certificates... ..- 818,758,869 00 
Silver ‘Saas Sade ank soo 484,054,000 00)|Silver certificates_----_- 484,054,000 00 
Silver dollars of 1890-_- 4,903,000 00 |Treasury notes of 1890 - - 4,903,000 00 

Total trust fund ---.-_- 1,307,715,869 00| Total trust eee. 1,307,715,869 00 

Gen'l Fund Holdings— Gen.Fund Liabtlities— 
Gold coin and bullion... 45,752,744 45| National Bank 5% fund. 26,032,554 16 
Gold certificates. __.... 7 "485, 260 00 ae gd checks and 
Silver certificates... _- 9,363,038 00| drafts ............- 20,667,024 39 
|, HY ey 848 00 | Disbursing officers’ bal- 
Silver bullion. _.-_..--- SEE, oa nmriccheoane 76,802,813 41 
United States notes--_-- ey 634 00|Post Office Department 
Treasury notes of 1890 _ 13.211 00} account ............ 3,035,881 89 
National bank notes.... 64,772,332 00| Miscellaneous items --- 3,155,713 33 
Fractional silver coin... 24,222,648 59} ear sie 
Fractional currency ---- 4 63|Total gen’! liabilities... 129,693,987 18 
ee, ee 3,077,284 40 
Bonds and interest paid _ 21,707 75 


Tot. in Sub-Treas’ies. 197,212,664 97 
In Nat. Bank Depositaries 

Credit Treasurer of U.S. 118,836,354 59) 

Credit U.S.dis. officers. 11,824,390 11 
Total in banks-._---. 130,660,744 70 
In Treas. of Philippine Islands— 

Credit Treasurer of 1. S_ 3,906,948 66| Cash Balance and Reserve— 

Credit U.S. dis. officers 1,541,802 19|Total cash and reserve.. 353,628,173 34 





aca Made up of— 
Total in Philippines. - 5,448,750 85 A. aia lil its 203,628,173 34 
a a 
Reserve Fund Holdings— {Reserve Fund— 
Gold coin and bullion... 150,000,000 00; Gold &bull.150,000,000 00 
Grand total......... 1,791,039,029 52; Grand total.......-- 1,791,038 ,029 52 


TREASURY CURRENCY HOLDINGS.—tThe following 
com pilation, based on official Government statements, indi- 
cates the currency holdings of the Treasury on the first of 
May, June, July and August 1908. Statements of corres- 
ponding dates in previous years will be found in our issue of 
August 10 1907, page 322. 

TREASURY NET HOLDINGS. 
May 1 '08. June 1 ’08. July 1 ’08. Aug. 1 ’08. 








Holdings in Sub-Treasurtes— $ $ 
Net coin and gold bullion. ._-.... 193,772,017 213,684,683 213,202,241 230,238,004 
Net silver coin and bullion. --.--.- 42 '066,042 34,167,637 27,038,478 19,221,768 
Net United States Treasury notes 12,735 e101 13,916 13,211 
Net legal-tender notes-___.....-.- 10,449,437 1,488,742 6,491,178 5,645,634 
Net national bank notes... -_._- 49,767,343 60,997,318 65,902,387 64,772,332 
Net fractional silver.........-- 20,267,842 =. 155,411 23,727,308 24,222,649 
Miner etin, Ge... ............. 2,794,437 2,906,910 3,237,412 3,099,067 
Total cash in Sub-Treasuries_ .319,129,853 345,416,802 339,612,920d347,2 
Less gold reserve fund .__.._..-- 150,000,000 150,000,000 150,000,000 150, 000, 000 





Cash bal. in Sub-Treasuries_-_ 169,129,853 195,416,802 189,612,920 197,212,665 
Casn in aaticnal banks- - -200, Ln 219 164,912,412 165,219,315 130,660,745 
Cash in Philippine Islands _---_- 3,766,421 2,451,942 3,404,751 5,448,750 


Net Cash in banks, Sub-Treas.373,209,493 362,781,156 358,236,986 333,322,160 
Deduct current Mabilities.a.---. 121,612,506 121,847,900 118,678,993 129,693,987 


Available cash balance --._.-.- 251,596,987 240,933,256 239,557,993 203,628,173 
a“Chiefly disbursing officers’ balances.” 


d Includes $5. 739, nan silver bullion and $3, 099,067 minor coin, &c., not included 
in statement “Stock of Money.” 
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Monetary CommercialEnglishAews 


(From our own correspondent.) 
London, Saturday, August 1 1908. 

For 13 years past the European bourses have never for 
any considerable time been free from the disturbing in- 
fluences of politics. Our markets were just recovering 
from the bad effects produced in Germany by the visit 
of the President of the French Republic to London, and of 
King Edward’s meeting with the Czar at Reval, when the 
latest incident in connection with Turkey has been sprung 
upon us. Naturally, the restoration of the 1876 Consti- 
tution by the Sultan is welcomed in Western Europe. 
All the same any change which might be expected to en- 
danger the equilibrium in the Baltic Peninsula is naturally 
viewed with a large measure of anxiety. We have so long 
been accustomed to look upon the Near East as a fruitful 
source of trouble that until it is seen how the new Consti- 
tution works it is not surprising that the Western public 
should regard it with a degree of scepticism. 

In connection with the events now in progress a very inter- 
esting book by Sir Charles Elliott was published some weeks 
back by Mr. Edward Arnold. Sir Charles’s long connnection 
with the East in various diplomatic capacities gives to his 
book exceptional interest and to his opinions unusual 
weight. He shows very clearly that in recent years there 
was quite as much disaffection amongst the Mussulmans as 
amongst the Christian population, but it was the policy 
of the Sublime Porte to conceal the former. He attributes 
this very largely to ill-advised interference by the great 
Powers in Turkish affairs with a view of ameliorating ‘the 
tension in general and of the Armenians in particular. Sir 
Charles is clearly of opinion that the massacres of the latter 
in 1896-7 were mainly due to this cause. Rightly or wrongly 
the Armenians got the impression that Russia and England 
between them were about to establish an independent 
Armenian State. Of course there was no intention in the 
case of either Power to go to war, for the Armenians, who, 
by the way, Sir Charles explains, are not a compact body 
but are spread over vast areas in the Turkish Empire. 
The Turks on their side were alarmed by the disaffection 
of the Armenians, whom they had previously regarded as 
peaceful traders, and the massacres which shocked the 
public both in America and in Europe were the result. The 
great Powers, as is well known, did nothing, and Sir Charles 
Elliott arrives at the conclusion that the conditions being 
what they were, it is exceedingly doubtful even if a war 
would in any way have bettered their position. 

For the reasons given above the stock markets continue 
utterly lifeless and uninteresting, and cheap money, which 
is causing so much activity, as we learn by cable, in Wall 
Street, has hardly any influence upon the London Stock 
Exchange. Consols have partially recovered from the 
effect of the selling by the India Council. The American 
railroad market reflects the position on the other side of 
the Atlantic, but home securities are for the most part 
neglected. Partly this is due to the large number of new 
issues which have been offered to the British public of late, 
amounting in the 12 months ended June 30 last to con- 
siderably over £100,000,000. 

Money here is as cheap as in New York. Day-to-day 
loans vary from one-half per cent up to 34 per cent. Dis- 
counts of really first-class paper are down to about 144% 
or even less. The Bank of England return is a strong one, 
although not so good as last week. Coin and bullion in 
both departments has declined to £37,000,000, being a 
drop of nearly three-quarters of a million in the week, 
and the reserve at £26,000,000 likewise shows a drop of 
£750,000. A year ago the coin and bullion was only 3534 
million sterling and the reserve just under £24,500,000. 
The real crux of the situtaion, however, is the continued 
demand for the Continent for the South African gold arriv- 
ing week by weck in this market. Again on Monday the 
bulk of it was taken on French and German account. Since 
then, however, the exchanges of both Paris and Berlin 
have moved in favor of London and it is hoped that ere 
long this demand will be satisfied, and that the Bank of 
England will be able to meet the ordinary home demand, 
as well as the requirements for Egypt and South America, 
out of the new arrivals continually consigned to London. 








The India Council had a partial success this week at the 
sale of its drafts. The usual 10 lacs were offered, but only 
3 lacs in bills and one lac in transfers were disposed of. 
The total sales for the financial year so far have realized 
under one-half a million sterling, compared with £7,600,000 
at this time last year. Against this it has to be remembered 
that the Council has drawn upon London to the extent of 
over £5,000,000. 

The silver market has been quict all the week, the price 
ranging from about 24 3-l6d. to 24 5-16d. per oz. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
com pared with the last four years: 


1908. 1907. 
= 29. July 31. 


Circulation........ 2 29, 55: 275 29,922,270 
Public deposits.... 5,845,433 i 599 
Other deposits 46 064,079 < 5 
Governm’t securities 15,047,299 
Other securities_... 28,843,967 
Reserve, notes&coin 26,037,114 § 
Coin&bull.,both dep 37,120,389 35,839,682 36, 757, ‘012 2 34,110,493 
Prop. reserve to lia- 

bilities. _..._p.c. 4634 47 7-16 47 7 i 485¢ 
Bank rate __--- p.c. 2% 4 3% lg 3 
Consols, 244 p. ¢.-- 3 15-16 83h 87 9-16 90 Pat 875% 
31 15-16d. 30 1-1" d. 274d. 274 
256,139,000 272,380,009 276,003,000 197,842 000 


1904. 
Aug. 3. 


1906. 
Aw. 1. 


30,577,825 
9,492,805 
42,394,893 
15, 977, 133 
29,4 . 


29,278,235 
3 


,654 
16, 752,444 
29,185,888 
25,261,435 
36,884,155 


15, 70 766 


7 86 
24! 367, 412 23'282'258 


243 
Clear.-house returns 193 ,577 000 


The rates for money have been as follows: 
July 31. July 24. July 17. 
21g 2h4 28 


13g @1 7-16 
15 


July 10. 
Bank of England rate 2% 
Open Market rate— 

Bank bills—3 months. --- 

—4 months--_- 

—6 months ---- 

Trade bills—3 months - - - 
—4 months_- 

Interest allowed jor depos its— 

By joint-stock banks 1 

By discount houses: 
At call 1 1 

7 to 14 days_ 1% 1% 


The Bank rates of discount and open market rates at the 


chief Continental cities have been as follows: 


Aug. 1. July 25. July 18. 
Open Bank Open Bank Open Bark Cpn 
Market. Rate. Market. Rate. Market. Rate. Market. 
d : 1% d 1 


2% 


1% @1 7-16 14 @1% 1% @1 5-16 
15¢ 1% 1% 


8 
23% @2% 
> 


July 11. 

Bank 

Rate. 
3 


Rates of 
Interest at— 


© 


234 


RNKK 


214 
334 


\ Ne 


% nom, 
416 4\% 
Gasamiaben 6 5 

Messrs. Pixley & Abell write as follows under date of 
July 30: 

GOLD.—The whole of this week’s parcel of gold from the Cape, amounting to 
about £1,000,000, was again taken by the Continent, though at the lower price of 
77s. 10d., owing to less favorable exchanges. Paris was the chief buyer. Since 
our last the Bank of England has received £21,000, whilst £100,000 has been with- 
drawn for Scandinavia, all in sovereigns. Next week we expect about £410,000 
from South Africa. Arrivals—Cape, £1,015.000; West Indies, £14,000; West Africa, 
£69,000; Australia, £15,000; total, £1,113,000. Shipments—Bombay, £55,000; 
Caleutta, £15,500; total, £70.500. 

SILVER.—Quotations have fluctuated between 24 3-16d. and 24%<d., and the 
market closes at 24 5-16., or 4d. higher than last week. Speculators covering 
their “‘short’”’ commitments has been the chief support of the market, and but for 
this prices could not have been maintained. The Bombay quotation is Rs. 62 13-16 
per 100 tolahs. Arrivals—New York, £131,000; West Indies, £4,000; total, £135,- 
000. Shipments—Bombay, £517,500; Colombo, £2,500; Calcutta, £10,000: total, 
£530,000. 


The quotations for bullion are reported as follows: 


GOLD. July 30. me 23.1 SILVER. July 30. 

London Standard. s.. &. d. London Standard, d. 
Bar gold, fine, oz 7 1054 | Bar silver, fine, oz... ..24 5-16 
wD. eee, O8........ 76 5% 76 544 | ** 2 mo, delivery. ...24 5-16 
Gomme gold coin, oz_ 5 ¢ 76 5% Cake silver, 0z_..-.-- 26% 
French gold coin, o0z_._. 76 5% 76 5% | Mexican dollars nom. 
Japanese yen 76 4 76 5%] 


The following shows the imports of cereal produce intd 
the United Kingdom during the season to date, compared 
with previous seasons. 


orbs wtototototom 
Bx 


7 23.7 


24 416 
24 3-16 
26% 
nom. 


IMPORTS. 
1907-08. 
ewt 84,677 350 


1904-05. 
93,468,800 
19,685,900 
15,177,700 

1,970,839 

1,384,990 
36,494,050 
10,031,820 


1905-07. 
83,990,752 
18,529,134 19,233,000 

9,577,914 14,027,600 

1,568,050 1,542,545 

399,950 561.880 
44,461,470 41,153,300 
12,221,772 13,191,870 


Supplies available for consumption (exclusive of stock on 
Sept. 1): 


1907-08 
Wheat imported yt_84,677,350 83 oy 752 
gg EO ee en 12,704,800 1,772 13,191,870 
Sales of home-grown-------- ----31,837,132 33 7 33°710,2 8 27,594,948 


Eee astig = njpbidin mae 129,21 219,2! 282 129,922 922, $12 124,240,508 117,062,699 
Average price wheat, week 31s. 5d. 32s. 6d. 30s. 3d. 32s. 2d. 
Average price, season 33s. Od. 27s. 6d. 28s. 8d. 30s. 8d. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Last week. 1906-07. 
1,595,000 1,760,000 2,385,000 
90,000 105,000 155,000 
515,000 675,000 1,000,000 


Forty-seven weeks— 


1905-05. 
Imports of wheat 83 ,453 66 


1905-06. 
83 ,453 ,690 


1904-05. 
93,468,800 
10,031,820 
13,562,079 


1906-07. 





Total 





English Financial Markets— Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 
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London. 

Week ending Aug. 14. Sat. Mon. Tues. Wed. Thurs. Fri. 
SAVE, BD. nn sawcose-s d. 241-16 24 23 13-16 23% = 1-16 23 11-16 
Consols, new, 216 percents... 854 = 3-16 859-16 865¢ 69-16 85% 

Setracet 4 «4.....--.--- 8614 85 5-16 8556 85 11-16 885% 86 v-16 
French rentes (in Paris)..fr. 96.40 96.45 95.27% 95.27% 96.25 95.40 
Russian Imperial 4s_.....-.- 85% 86%4 3634 86% 86% 87 

do do New 58_._ 96% 95% 98% 9614 96% 95% 
Amalgamated Copper Co- --- be +4 85% 85% 83 83% 82% 
> Anaconda Mining Co-_----- 10% 1048 9% 10 956 
Atchison Topeka & Santa Fe 903 % 916 92 90% 91% 90% 

tee 9 9634 95% 97% 97 97 97% 
Baltimore & Onlo__..-._.-- 9536 96% 98 963% 97% 9634 

. eee 85 85 85% 85 86 86 
Canadian Pacific --.......-- 176% 177% 176% 177 176% 175% 
Chesapeake & Ohio__..-.-- 444 444 44% ad 44bo 43% 
Chicago Great Wester -..-- 7 7 7 7 7 
Chicago Milw. & St. Paul.__147% 148% 150% 149% 151 149 
Denver & Rid Grande com_. 28 2s 28% 28 28% 28 

Nl ee a 694 70% 70% 70 69% 69% 
Erie, common... ...-.---- 24% 25 24% 24% 24% 2334 

First preferred. _......-- 41% 41% 41% 41 40% 40 

Second preferred..-.--_- 30% 31 31 30 30% 30% 
Iitinois Central........-... 143% 144 144 143% 143 142 
Louisville & Nash -ille...._- 112% 113% 114 113% 115 113 
Mexican Central_........-.- 164% 17% 17% 17% ono 16% 
Missouri Kansas & Tex., com. 32 33 33 33 33%4 334% 

POGUE. cas enneasieses< 66% 66 66 66% 67 67 
Nationu RR. of Mexico__.- 51 51% 50 50 50 50 
N. Y. Central & Hud. R ver_i11 111% 112% 112 113 lll 
N. Y. Ontario & Western... 4334 44 44% 44 44% 43% 
Norfolk & Western, com._.. 76 77 77 763% 77% 77% 

WHE, OSideee wow acne 83 83 83 83 §2 82 
Northern Pz elfe. Lead anapaa ages may 147 147% 148 148% 149 145 
a Pennsylvania - --- 64% 64% 65 6456 64% 64% 
a Reading Co__- .. 64% 6534 65% 65% 66 65 

a First pref *rred _ - oa 44 44 44 44 43 

a Second pre f>rred onan 44 45 45 45 4416 
Rock Island’Co-........... 19 19% 19% 19 19 17% 
Southern Pacitie........--- 97% 9834 99 98 100 97% 
Southern Rai!way, common. 204% 207% 21 201% 2034 20% 

PE oo eaten 51% 51% 53 5114 51% 50% 
Union Pacific, common. ---- 1615 1615¢ 16234 161% 16234 160% 

et eo! 85 85% 854 85% 86 7% 
v.S. — Corp., common... 48% 485g 487 47% 484% 4656 

PEED See demadecnng 4 114% 114% 113% 113 111% 
Wabash ARE OEE Fe RE 14 13% 1314 1 13% 13% 

eee. 28 28% 28% 28 2814 21% 

Extended 46............ 63 63 63 2 ae va 61 





a Price per share. 3 £ sterling. 


Commercial and Miscellaneous Rews 


Breadstuffs Figures Brought from Page 427.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three vears have been: 
































Receipts at— Flour. | Wheat. | Corn. | Oats. | Barley. | Rye 
0b13.196 lbs|bush. 60 lbs.| bush. 56 lbs. bush. 32 lbs.|\bush.48lbs.\bu. 56 lbs. 
Chicago -..- 175,106} 1,852,699) 1,304,514; 1,790,235 144,000 23,000 
Milwaukee - -, 54,450 394,000 34, senee 158,400 124,800 12,600 
Duluth... -- 98,250 292'610} eee 19,641 3,020 7,511 
Minneapolis.;  ...--- 805,200) 45, 940) 148,380 61,220; 13,189 
Toaese...5.| <<ndau 307,000 35,000 a 20,000 
Detroit _---- 4,400 62,518 89,907} CE. smatast’ Babies 
Cleveland - - - 1,291 127,739 35,341) OS owe ae 
St. Louis_--) 57,525 802,584 306,425) 693,495 7,800 7,279 
Peoria ...-- 21,600 179,000 140,800) 226,500 7,000 3,000 
KansasCity.; -...-.- 1,965, ees 132,000} of a ee 
Tot.wk.’08, 412,622 6,788,950) 2,123,927) 3,892,461 347,840 86,579 
Same wk. ’07 364,472 7,167,767| 2,729,485; 1,978,372 156,712 80,274 
Same wk. 06, 431,105) 6,441,511) 2,089,684) 5,355,946 390,163 79,443 
Since Aug, 1 
ee 412,622; 6,788 1950) 3,892,461 347,840 86,579 
753,095) 12,837,376) 5,180,828) 3,718,915) 362,649) 129,828 
ee 824,244) 15,339, ‘47| 4,624,062; 9,481 








219) 852,128) 176,420 





Total receipts of flour and grain at the seaboard ports for 
the week ended Aug. 8 1908 follow: 





- Flour, Wheat, Corn, Oats, Barley, Rye 

Receipts at— bbls. bush. bush. bush. bush. bush. 
i ee 131,426 810,000 24,725 379,500 1,200 1,955 
ee eee 25,531 234,876 10,270 ee 1,210 
Philadelphia ___-. 44,813 355,255 18,995 Gee” seuae “See 
Baltimore_._..... 36,143 917,242 28,887 er 2,400 
Richmond __.-.-- 4,546 48,742 38,158 See 1,000 
New Orleans *__.. 15,847 41,500 23,000 ee gnake "enbel 
Newport News. -.- 9,515 ee ee ee See ee 
eae nee: “eee. Sac * eee Gece | Saeed 
ne eS ae See ames | * eka OS 
ET <ccahseagi SO eer, es eee ee eee 
Montreal ........ 19,741 1,162,494 -..... 113,634 36,433 --..-.- 
Total week--.-_. 294,396 3,983,109 pay esi 708, oe 2. 633 6,575 


Week 1907_...... 297,976 2,761,453 359 618 3,995 7,3 
Since Jan. 1 1908_10,121,381 50, 137,873 28, 307, 743 25, 307. 78 3087, 935 1365, a8 
Since Jan. 1 1907_11,447,345 55,839,323 69,094,202 33,716,304 3152,326 1266,348 
* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 
The exports from the several seaboard ports for the week 


ending Aug. 8 1908 are shown in the annexed statement: 











Wheat, Corn, Flour, Oats, Rye, Peas, Barley, 
Expors from— bush. bush. dbis. bush. bush. bush. bush’ 
New York ...... 560,968 5,120 62,271 10,390 25,844  ..... 2,508 
eae 8,000 Mined 8,123 SN stented. time “Sees 
Philadelphia .... 488,340 RGM in keneaies “cinaetns. Same a 
Baltimore __..... 536,000 26,515 DC! hacia cankaieis’ aint sleet 
New Orleans _-.. 24,000 506 5,288 Te aamen- imeeeo,. abawe 
Newport News... 24,000 -.---- , - cihisint” Siktees.vesepae  sasetia 
IL. curate: . mane Tr  ? eincus aeaniea  eeicedy, gael 
nn cosebet: otiake ae ll a hg OS 
Montreal_....... 891,660 -..-.. 17,036 SEE. nesue a 
Total week. .__2,532 45,022 170,554 54,899 25,844 116,877 2,508 
Week 1907_____- 2,064, ‘Soy 1,065,416 146,569 240,694 -._.. 18,050 41,285 


The destination of these exports for the week and since 
July 1 1908 is as below: 

















Flour: W heat ————Corn -_— 

Stnce Since Since 

Week July 1 Week July 1 Week July 1 

Exports jor week and Aug. 8. 1908. Aug. 8. 1908. Aug. 8. 1908. 
Since July 1 to— bbis. bbis. bush. bush. bush. bush. 
United An 4 al my 092 408,799 911,216 4,911,913 921 77,921 
Continent .......:. 923 202,410 1,621,752 5,552,268 25,015 50,512 
So. & Cent. Amer___ is: 732 ' =~ 7,086 506 4,857 
West Indies _______ a SOE. cee. 2 Scans 18,580 181,704 
Brit.No.Am.Cols.. ____- NERS + (leédeckas~«"Sencmnat \ emniee 1,920 
Other countries____ 946 TR. - ness Se ctetne 1,542 
Leshacesaes 0.554 887,241 2,532,968 10,476,806 45,022 318,456 

Total 1907 ebnceees 146, 569 1,131,089 2,064,527 9, 627, 066 1,065,416 8,927,729 





The world’s shipments of wheat and corn for the week 
ending Aug. 8 1908 and since July 1 in 1908 and 1907 are 
shown in the following: 











Wheat. . Corn. 
Exports. 1908. 1907. 1908. 1907. 
Week Since Since Week Since Since 
Aug. 8. July 1. July 1. Aug. 8. Juiy 1. July 1. 








Bushels. | Bushels. Bushels. | Bushels.| Bushels. Bushels. 
North Amer. 2,782,700) 14,801,700) 12,656,000} 95,400 414,400} 7,920,0( 
Russian -..-| 152,000) 2,704,000; 9,592,000 161,5 5,880 
Danubian ..| 256, 000! 1,008,000 2 

Argentine -_-|2,536,000| 12,086,000] 3.856,000|2,320,500| 12,362,500] 9,920,0( 























Australian _- 16, 000) SOG Se cwnece] 8 ccccecsel 36 coccenge 
Oth.countrs.| 480,000) 2,176,000) 9,200,000; ------| --------|  -------- 
Total..... 6,222,700| 33,319,700} 41,520,000|3,231,900| 18,408,900) 37,992,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 








Wheat. | Corn. 
| 


Untied nited 
Kingdom. | Conitnent.| Total. | kinodom. 





Continent. | Total. 





Bushels. | Bushels. | Brshels. | Bushels. | Bushels. | Bushels. 

Aug. 8 1908__|14,720,000| 8,320,000|23,040,000| 7,055.000| 5,950,000]13,005,000 
Aug. 1 1908__ 14,400,000| 9.120;000|23,520,000| 7:140,000| 6.545,000|13,685,000 
Aug. 10 1907-- 18,760,000] 8,840,000|27,600,000] 7,760,000) 9,680,000]17,440,000 








The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Aug. 8 1908, was as follows: 





Wheat, Corn, Oats, Rye, Barley, 
bus bush. bush. bush. 
wow ne hielo Sihabe a 1,496,000 74,000 372,000 J 59,000 
7 Sa 214,000 8,000 19,000 18,000 1 
Philadelphia e 564,000 1,000 59,000 1,000 
Baltimore - - _ - - 1,431,000 43,000 60, 4,000 
New Orleans - 58,000 Oe ae 
Galveston a |}6—~—(gedeth™ = abe ues 
Montreal 16,000 OS eee 
PD oii cavenmarans 31, 243,000 136,000 6,000 
EE notin ns th bndinie 5s 5, 73,000 279,000 | ee 
CE Sedccescedanee 121,000 15,000 11.000 oases 
CD odin nthe enti ewss 2,972 2,000 207,000 38,000 ee doanion 
Milwaukee -.......... 220,000 5,000 ee ~ weeces 42,000 
Fort William.......-. St | 6heene: « comep Selo S ieee 5. Geena 
i TAS -acapstmate:. o-iuighinaelll a ki »adjhtuiaiiee | Seen 
SE icehtns section souk eee. adasde 36,000 9,000 112,000 
HMtnneapolis -......... 1,180,000 37,000 32,000 5,000 164,000 
eae 1,423,000 28,000 98,000 1,000 11,000 
Kansas City -.......-. 1,589,000 48,000 19,000 nine | wen 
oe es SS a. 7,000 40 1,000 ost. 
Indis Peete a hee 682,000 165,000 Fee ee 
On Lakes ............ 1,233,000 or 26 0ED © “dhbcne 
On Canal and River... 188,000 ef Sy oe a 





Total Aug. 8 1908_-16,998,000 1 

Total Aug. 11908_-16,174,000 2 

Total Aug. 10 1907_ 48,686,000 5,738, 

Total Aug. 11 1906--31,723,000 3,585,000 

Total Aug. 12 1905_-13,899,000 5 

Total Aug. 13 1904_-12.558,000 5,096, 

Total Aug. 15 1903__12,.538,000 6.659.000 

FOREIGN TRADE OF NEW YORK—MONTHLY 

STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re- 
ceipts for the seven months of the last two seasons: 





























Merchandise Movement to New York. 
Customs — 
Month. Imports. Exports. at New Yor. 
1908. | 1907. 1908. | 1907. 1908. | 1907. 
Wi ike “Te o-.. oong 
January .| 47,489,941) 75, =, 156 pet ys 54,687,930) 14,640,446, 19,970,981 
February | 44,771 752| 73,3 56.400 999,716) 51,324,211) 15,241,056; 18,096,641 
March “nel 52,625, 828) 82,462,921 3a: 116, 795) 55,773,585) 14,086,404) 18,695,668 
April ....| 53,605, 913) 76,197,876 57,446,144] 58,435,873) 13,787,445 Les Ged 
May ....- 50,255,042) 71,928,155) 47,529,637) 43,263, 112} 12,303,743) 16,920,907 
June _. -.| 50,604,9 301 66,852,548) 51,137,522) 55,609,847) 13,108, 456| 17,214,679 
July ..... | 49,729, 151) 75,554,451| 47,489,381] 58,503.81 6) 14,417, 036) 19,368,068 
Total -- icsaaan ia 521,682,507 384,200,889 377,508,374 97,584,586) 128,720,706 
| \ 





The imports and exports of gold and silver for the seven 
months have been as follows: _ 





Gold Movement at New York. Silver—New York. 






































Month. Imports. Exports. Imports. | Exports. 
1908. 1907. 1908. | 1907. 1908. 1907. 

January -. 7,585,759 388,410 66,925| 1,367,113 719,375) 3,297,516 
February - 1,300,840) 1,230,143 636,087 335,588 24,477| 3,509,414 
March ....... 1,925,862; 1,514,662 7,156 499,947| 3,205,044 
eae 900,777; 2,321,848) 11 677, 173| 72,395; 301,690 201,234 
BOD xndayucat 1,471,272 269,610) 25,568,226) 2,902,213 351,158} 3,155,107 
ere 989,058 438,390) 7,987 ,653/21,792,992 369,790} 3,681,194 
ME nesduscan 569,791 970,776| 1,059,656 5,085,668 731,113) 4,612,646 

WOE nnecds 14,743,359) 7,133,839 47,181,705|31,563,125 2,997 ,550)}21,662,155 








National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 


Currency, Treasury Department. 
NATIONAL RANKS | craze 
August 3 to August 7 
9,213—Manasquan National Bank, Manasquan, N. J. Capital, $50,000. 
William P. Taylor, Pres.; Henry Wainright, V.-P.; Randolph D. 
West, Cashier. 
0.214-—Te. First National Bank of Ryder, N ae A $25,000. Aug. 
Peterson, Pres.; . Johnson, V. nS hristiansen, Cashier. 
9, 215—The_ First National Bank of Hardin, teoat, Capital, $25,000. J. 
Arnold, Pres.; E. A. Howell, Cashier. 
9, 216—The - National Bank of Intercourse, Pa. Capital, $35,000. 
sR. Knox, Pres.; John L. Leaman and Elmer K. Denlinger, 
v. PS, ; Amos Hassler, Cashier 
9,217—The First National Bank of Tliden, Neb. a $50,000. J, M. 
Kingery, Pres.; Henry Schumacher, V.-P.: V. Kingery, Cashier. 








Brogan, Asst. Cashier. anraaian t the Tliden State 
Bank.) 
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LIQUIDATION. 
7,771—The Thomas National Bank, Thomas, Okla., was placed In voluntary 
liquidation July 7 1908. 
INSOLVENT. 
7,273—The First National Bank of Belle Plaine, Minn., was placed in charge 
of Receiver Aug. 6 1908 
CHANGE OF TITLE. 
5,176—The National Bank of Commerce of Hattiesburg, Miss., to ‘First 
National Bank of Commerce of Hattiesburg.” 


STOCK OF MONEY{IN THE COUNTRY.—The follow- 
ing table shows the general stock of money in the country, 
as well as the holdings by the Treasury, and the amount in 
circulation, on the dates given. The statement for August 1 
1907 will be jound in our issue of August 10 1907, page 324. 


—Stock of Money Aug. 1 1908— — ae in — 
In Unued Held in Aw. 1 
States. Treasury.d 1908. An 


Gold coin and bullion_*1,630,299,889 195,752,744 615,788,276 566,036,725 
Gold certificates_a- 34,485,260 734,273,609 614,461,389 
Standard silver dollars. 563,357,982 81,255,667 
Sliver certificates_a-_-_- 463,816,437 
Subsidiary silver 147,005,385 24° 222° 649 »736 122,248,618 

asury notes of 1890- 4,903,000 13,211 5,881,050 
United States notes.... 346,681,016 5,645,634 341,035, 382 341,104,470 
Mational bank notes_.._ 692,088,991 64,772,332 627,316,659 586,519,204 


When Books Closed. 
Nam o Company. . | Payabdie. Days Inclusive. 





-° Railroads (Steam)—Continued 
Chicago & Alton, common.- ------------ Aug. 15 
Prior lien and participating stock- ----_ 15 
Chic. Milw. & St. Paul, com and pref---- o> an Holders of rec. 
Chic. St. P., Minn.& Om., com.& pref... > bs Holders of rec. 
1 
1 





Cin. N.O. & Tez. Pac., pref. (quar.)-..-- Aug. 16 to 
Cleve., & Pittsb. orig. (quar.)--.-- Holders of rec. 
Special guar. (quar . Holders of rec. 
Cripple Creek Central, a _, So ae - 1)Holders of rec. 
Delaware & Bouna Brook _ os ee ! . 2 
Illinois Central > 
National RR. of Mexico, preferred - 18} 
National Railways of Mexico, first pref_- - 18 
Norfolk & Western, preferred > 18|Holders of rec. 
North Pennsylvania (quar.).-....-------- y 4 . 25)Aug. 13 to 
Phila. Germ. & Norristown (qua: 5 4|Holders of rec. 
Pitts. Cinc. Chic. & St. Louls, €2 . 15/Holders of rec. 
Reading Company, first preferre . 10)Holders of rec. 
Rome Watertown & Ogdensb., ee. (qu) ) Aug. Holders of rec. 
Southern Pacific (quar.) (No. 8)-- 3. 
Union — com (quar. 1/Sept. 15 to 
Prefer ° 1\/Sept.15 to 
Utica & Black River, guaranteed _ . 30) Holders of rec. 
Vandal 7 . 15|Holders of rec. A 
Stree gay Railways : 
Boston Eiovated it Aug. 2 to 
Columbus (O.) Ry., aa (quar.) (No. 21)- Holders of rec. 





MOR bot wksesouend 3,384,336,263 338,373,716 3,045,962,547 2,781,323,560 
Population of the United States Aug. 1 1908, estimated at 87,614,000; circulation 
per capita $34 77. 





*A revised estimate by the Director of the Mint of the stock of gold coin was 
dopted in the for Aug. 1 1907. There was a reduction of $135,000,000. 

a For redemption of outstanding certificates an exact equivalent in amount of 
the appropriate kinds of money is held in the Treasury, and is not included in 
the account of money held as assets of the Government. 

d Tais statement of money held in the Treasury as assets of the Government does 
ot include deposits of public money in national bank depositaries to the credit of 
the Treasurer of the United States, amounting to $118,836.354 59. 

GOVERNMENT REVENUE AND EXPENDITURES.— 

Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
July. From previous returns we obtain the figures for 
previous months, and in that mannner complete the state- 
ment for the seven months of the calendar years 1908 and 
1907. For statement of July 1907 see issue of Aug. 10 1907 
page 324. 


RECEIPTS AND DISBURSEMENTS (000s omitted). 





000s omtiied. . | Feb. | Mch.| April.) May | June.| July. 





Recetpis 1908— s | $ jus | $ | sj] $s i$ | 3s 
Customs 22,476 19.155 20,562) 19,415/ 22,832) 20,605| 150,317 
5) 18,496 gros 44| 18,585) 18,167/23,776/21,829) 140,142 

418) 7,353 3,918 4,772 5,116 6,881 881 9,735 44,193 


49,435) 48,325 44,617 43,919 42,698 53, 489 52,169/334,652 


29,186|27,554/28,467 |27,551)27,353|28,312/28,836]197,259 
~|20,076/20,505| 22,557 |21,234 22,804 |24,513/22,840| 154,529 
5, ae | 5,867 3 198 4,476 7,331 _ 9,886 4,230) 40,963 


55,237 53,926 54 (222 53,261 57,488 62,711 55,906 392,751 
15, 426} 11,563} 10,810) 15,688) 10,583|12,121/20,603| 96,794 


9,070] 9,482) 7,609/18,072 
1/11,557| 9,164 4) 9,646 




















12,385) 15, 73 
9,343) 6,551 
3,291) 1,679 


Total disbursed ____|58, 818/56, 730 
Disbursements 1907— 

Seg and miscel ll, 307, 10,083 

+910) 7,596 

8,715 


1,399 


510 | 1 6; 984 1,793 


696; 1,009 
10,464 11,020} 10;285/ 12! 10,585 


11,492/14, ’ x = 
7,398 A 
3,700 168 3 200) 18% 


59,889/54,657/49,541 77.039 039 


10,870} 9,915) 8,064/14,898 
8,050 6,550 
8,177 8,807 
1,209 6| 879 





6,728| 7,203 5,715 
358} 2,277 217 3.656 








pe 


Total disbursed -- _ _|27,827/45,720/43,602/ 48,071 48,913 40 817 66,813 341,783 


Nat. Bank Red. Fund— 
Receipts 1908 8,579) 13,992 
Receipts 1907 . 1,731; 3,292 


Disbursed 1908 3.144) 3,560 
_Disbursed 1907 2,929! 2.721 











8,808] 9,338] 6,083) 6,384) 5,730) 58,914 
5,256) 1,952) 1,819) 2,325) 2,503] 18,878 


4,283) 4,729] 5,366| 5,804|20,795| 47,681 
2,215! 2,535! 2.5281 2,420! 2.734! 18.102 























a. 1s ap Sales.— Among other securities the following, not 
larly dealt in at the Board, were recently sold at auction: 
y Messrs. Adrian H. Muller & Son: 


Stocks. 
300 Royal Baking Powder Co. 
referre 100 
4L — National Bank - oe 
30 Am Seating Co., com- 
416.65 Gulf & Chic. RR. Co- 33 
455.65 Mob. Jack. & K C.RR. 10 
50 Garfield National Bank __290 
1 Continental Insur. Co._1150 
500 United Cop pper Co., com. 12% 
2,500 a Estate AS, g 


100 ann Arbor RR. aa 37 
5 Guardian Trust Co 154 


nin 50c. 
3% om sh 100 Rapid Safety Filter Co. 


Stocks. 
30 Nat. City Bk. of Bklyn__295 
10 Lafayette Tr. Co. of Bkl’n125 
30 Carnegie Trust Co 167 
47 Franklin Trust Co 
58 Franklin Tr. Co., 
ers’ L. & Tr. Co. 2 
20 Empire Title Guar. Co_$94 lot 
51 Ludowici-Celadon Co-_$260 lot 
1,300 — “i. Ext. Copper 
per sh 


New York--_--$1 95 per sh 











The following shows all the dividends announced for the 
future by all large or important corporations: 


Dividends announced this week are printed in italics. 





Name of Company. 


Per When 
Cent. | Payable. 


Books Closed. 
Days Inciusive. 





Railroads (Steam). 
ewe & Ohio, common 


Preferred 
Buffalo & Susquehanna, pf. (qu.) (No. 25) 
Canatian Pacific, common 
CO | eee om 
Preferred 
Chestnut Hill (quar.)................-. 


Sept. Holders of rec. Aug. 
Holders of rec. Aug. 
Holders of rec. Aug. 
Holders of rec. Aug. 
1 ugust 16. 
Sept. 2 Oct. 
Sept. 2 to } omg 
Svet. 2 to 
Holders of rec. y-4 














Connecticut Ry. & Ltg., com. (quar.)-- 1 4 > Aug. 1 to 
Preferred (quar.) 
Grand Rapids Ry., common (quar.) 
Havana Elec. Ry., pref (quar.) (No. 10) 
Northern Texas Elec. Co., pre/. (No. 6) -- Holders of rec. 
Philadelphia Co., pref E Holders of rec. 
Susquehanna Ry., Light & Power, pref.-} 2! b a Aug. 16 to 
Twin City Rap.Tran., Minn., com. (qu.) Holders of rec. 
Whatcom Co. Ry. & Lt., pj. (No. 10) Holders of rec. 
Miscellaneous. 
Amalgamated Copper (quar.) Holders of rec. 
om Chicle, com., (monthly) 1 Aug. 20j)Aug.16 to 
American Coal Aug. 22 to 
American Express (quar.) Holders of rec. 
Amer. Graphophone, pref. (quar.) (No.53) 5|Holders of rec. A 
American Locomotive, common (quar.)- Aug. 
American Radiator, common Sept. 
Preferred (quar.) Aug. 
Amer. Smelters Securities, = A (quar.) Aug. 
Preferred B (quar.) (No. 13) Aug. 
Amer. Sugar Rjg., com. & Be (quar.).-- Sept. 
Amer. Teleg. & Cable, quar. (quar.)....-- Aug. to 
American Tobacco, common (quar.)- ---- Holders of rec. 
Holders of rec. 
Aug. 9 to 
Aug. 6 to 
5iSept. 6 to 
Sept.12 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
1) Holders of rec. 
1|Holders of rec. 
20;Aug. 12. to 
1}! 
25 
A 


“ae 
15 Holders of | wae 
Aug. 22 
1|Holders of i. 
1\4 
2 
15| Holders of rec. 
15} Holders of rec. 
31|Holders of rec. 
. 15)Aug. 6 to A 
. 30/Sept.11 to 
15 . 2 to 
1}s ° to 
15 . to 
19's . to 
15{|Au 9 to 
25 
20 
20} 4 
15}! 
26 
15 Holders of rec. 
15|Holders of rec. 
15} Holders of rec. 
15| Holders of rec. 
31) Holders of rec. 
15)Aug. 13 to 
Holders of rec. 
Aug. 2 to 
Holders of rec. 


Aug. 1 to 
Holders of rec. 
July 19 to 


“ 
~ 


KRKKKAKK 


Bond & Mortgage Guarantee (quar.)---- 
Bordens Condensed Milk, common 
Preferred (quarterly) 

Brill (J.G.), common (quar.)_....-.-.-- 
Butterick Company (quar.)_.....-.-.-- 
Cambria Steel 

Consolidated Gas of New York (quar.)--- 
Eastman Kodak, common (quar.)---.-- 


Pat SB CS SUID et bet tat et ta dt Pet 


BRAK KKK 


General Asphalt, preferred 
Independent Brewing, pref. (quar.) 
Internat. Harvester, pref. (quar.) (No. 6) 
Jefferson & Clearf. Coal & Iron, pref---- 
Kings County Elec. Light & Power (quar.) 
Mahoning Investment 
Michigan State Telep., sagas ~ a )CNo.3)- 
Preferred (quar.) (No. 
Montreal Lt.. Heat & Pow. ot ) (No. 29) 
National Biscuit, com. comer) (No. 40)-- 
Preferred (quar.) (No. 42) 
National Carbon, preferred ( 
Nat. Enam, & Stpq., pref. (qu.) INO, 59) " 
National Lead, pref. (quar.) (No. 67)---- 
New England Cotton Yarn, com. (quar.)-_ 
New England Teleph. & Teleg. (quar.)_-- 
Niles-Bement-Pond, common (quar.) - - __ 
Preferred (qua r.) 
People’s Gas Light & Coke (quar.)....-- 
Pittsburgh Brewing, common (quar.)----- 
Preferred (quarterly) 
Pratt & Whitney, preferred (quar.)-_--_--- 
Pressed Steel Car, pref. (quar.) (No. 38)_- 
Procter & Gamble, common (quar.)--.-- 
Pullman Company (quar.) (No. 166)---- 
Quaker Oats , common (quar.) 
Common (extra) 
Preferred (quarterly) 
Silversmiths Co. (quar.) 
Sloss-Sheffield Steel & Iron, com. (quar.)- 
United Bank Note Corp.. com. (quar.)--- 
United Cigar Mirs., pref. (quar.) 
U. 8. Cast Iron Pipe & Fdy., pf. (quar.)- 
United States Envelope, pref 
United States Printing of Ohio (quar.)_-_ 
U. S. Steel Corp., vo (au. , (No. “~~ 
Preferred (quar.) (No. 


KEK 


x 


Lt el el cel eel el eel el el ee ee ed ed ed el ed ed ed nd 
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~ a 


ones 
RX 


1 

Sept. 20 
Sept. 10 
Aug. 7 to 
Utah Copper (No. b- Holders of rec. 
Welsbach Company Holders of rec. 


a Transfer books not closed. 0 Also declareu 2% on jst preferred, payable Marck 
10 “1909 to holders of record Feb. 20 1909: 2% on 2d preferred, payable Nov. 10 1908 
to holders of record Oct. 23 1908, and 2% payable May 10 1909 to holders of record 
April 22 1909. h Declared 6%, payable in quarterly installments. i Declared 7% 
poss in quarterly installments. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending August 8; also 
totals since the beginning of the first week in January: 


FOREIGV IMPORTS AT NEW YORK. 


~ 
on 
7 
_ 
a 





a 
ou 
PRK 








w 











For week. 1908. 1907 1906. 1903. 


Dry Goods $2,545,146] $4,191,973) $3,190,240) $2,377,915 
General Merchandise 9,611,311} 11,781,015 8,986,335 7,522,968 


$12,156,457) $15,972,988) $12,176,575} $9,900,883 
Since Jan. 1. 


Dry Goods $73,735,946/$117,650,089| $98,721,528) $85,171,684 
General Merchandise - -_-.-.- 287,332,164) 421,336,759) 366,938,992| 340,898,090 


Total 32 weeks $361,068, 110|$538,986,848|$465,660,520/$426,069,774 


























The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending August 8 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 





1908. 1907. 1906. | 1905. 


$7,728,036] $13,369,135) $12,604,101| $11,084,268 
381,957,995] 370,804.631| 368,230,146] 313,569,356 


$389,686,031/$384,173,766| $380,834 ,247|$324,653,624 





For the week 
Previously reported 


Total 32 weeks 
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 





























Exporis. Imports. 
Gold. 
Week. |Since Jan.1| Week. |Since Jan.1 
Great Britain........-.-...---.. | $325) $2,524,737) .------- $3,439,807 
TR: —cinbestebAionn ite x | ewe spaed 23,640,879) _------- 1,008,067 
Germany ---------------------- Xe ae 15,785 
West Indies.....-...--..--.-..-.. 1,320,100} $351,021 3,738,936 
NE EO EEE EE 4,000 2,110 414,567 
South America.....------------- 616,606 36,642) 1,604,358 
All other countries--.....-.-...-.- Ts 9,735 17,036; 1,956,875 
De Ba 5 hha nitth i> <ncenn $6,825/$47,133,400} $406,809/$12,178,395 
6. Sa RS rel 807,500! 32,053,685 58,892; 6,814,631 
Total 1006...........-..-..... 7,000; 5,800,904 165,131) 49,338,744 
ver. 
GGG GRR cncctedsisnccseses $22,980,808} .------- $49,007 
ee ere Be) RES Pe eee ayn 2,819,000} --- 52,665 
Germany --------------.---.-.- 41,900 $2,385 90,879 
West Indies... ....---2.-.2-522.- 250,953 6,406 136,211 
ee ee Cree eee 3,201 1,028,985 
CEN SR a es ee pe ete 3,000 44,152 541,629 
BR GRRE BORN s 2 chkdsesin did] cetntece 350 19,543 340,983 
$969,341 /$26,096,011 $75,687) $2,240,359 
1,537,541| 27,822,642 49,674) 1,407,394 
552,935} 33,293,925 12,814) 1,463,283 














Of the above imports for the week in 1908, $350,013 were 
American gold coin and $6,026 American silver coin. Of 
the exports during the same time, $6,825 were American 
gold coin and $__-_--- were American silver coin. 

Statement of New York City Clearing-House Banks .—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending Aug. 
8. The figures for the separate banks are the averages of 
the daily results. In the case of the totals, however, a de- 
parture was made with the statement for Feb. 8, so that in 
addition to the averages for the week the actual figures at 
the end of the week are now given. 

We omit two ciphers (00) in all cases. 











































Banks Captial. | Surplus.| Loans. Specie | Legals. | Deposits. | Re- 
00s omitted. Average. | Average. Average. Average. |s’ve. 

. $ $ $ $ $ | % 
Bank of N. Y--| 2,000,0) 3,226,3) 22,981,0) 5,176,0) 1,160,0) 22,946,0)27.7 
Manhattan Co_| 2,050,0) 3,293,5) 27,300,0; 16,230,0| 1,500,0) 40,900,0/43.3 
Merchants’ ----| 2,000,0; 1,645,2} 21,/96,0| 10,032,0) 2,382,0) 29,595,0/42.2 
Mechanics’ ----| 3,000,0} 3,705,7} 24,229,0} 9,049,0) 2,126,0} 29,239,0/38.6 
America 1,500,0} 4,887,7| 28,387,3) 5,040.6) 2,828,8) 31,012,8/25.3 
Phenix 1,000,0 564,4 6,607,0} 1,092,0 402/0| :720,0|26.8 
City .. .. -| 25,000,0) 25,065,4| 190,015,2| 61,571,1| 7,383,0| 203,802,4|34.2 
Chemical .. --- 3,000,0; 5,714,6| 31,496,1 ,363,9| 2,398,9) 33,034,3)29.5 
Merchants’ Ex- 600,0 502,4 6,980,3; 1,318,9 542.0 7,427,1|25.5 
Gallatin... ...-- 1,000,0| 2,429,0 9,613,4} 1,298,1 773,2 7,768,3|27.0 
Butch. & Drov 300,0 143,1 2,105,5 418,3 76,5 2,127 ,2/}23.2 
Greenwich -.-- 500,0 724,9 5,774,9| 1,518,8 260,0 6,444,3/27.6 
Amer. Exch.--| 5,000,0 017,2| 31,397,2| 4,719,1| 1,446,8| 24,976,8/25.0 
Commerce - - - - - 25,000,0) 15,239,1| 179,124,2| 30,586,6/12,620,2| 167,614,7|25.9 
Mercantile ----| 3,000,0| 2,437,9| 10,314,5) 1,115,1} 1,031,8 6,683,8|32.7 
Ges sce55 500,0 840,5 3,413,6 808,5 522,1 3,601,0}36.9 
Chatham -.- --- 450,0) 1,013,1 6,654,8 854,4} 1,101,4 7,146,5|27.6 
BORD wacasa 200,0 466,5 1,639,7 770,3 83,6 2,343,3/36.4 
Hanover -_---- 3,000.0} 9,684,2) 63,663,7| 16,283,0| 9,559,0| 80,830,8/32.3 
Citizen’s Cent.-| 2,550.0} 1,298,6| 20,931,1] 5,536,7 315,1| 21,129,2|28.4 
re 500,0 365,9 4,401,2 596,5 607,7 4,702,5|25.6 
Market & Fult’p| 1,000,0) 1,577,4 7,559,1 1,615,3) 1,448,0 8,567,0/35.9 
Metropolitan --| 2,000,0} 1,095,4 10,397,3) 3,139,8 117,4| 10,889,3|29.9 
Corn Exchange_} 3,000,0) 5,183,1) 43,743,0} 9,862,0) 3,245,0) 51,338,0)25.5 
Imp. & Traders} 1,500,0) 7,256,0} 26,791,6; 5,119.0) 1,336,0) 24,948,0)26.0 
_. ee 3,000,0 ,437,5| 90,470,0) 25,354,0) 2,198,0) 105.210,0/26.2 
East River -.-.- 250,0 104,6 78,8 282,4 141,7 1,464,5/29.0 
Pearen ....2<..- 3,000,0| 3,339,9) 23,588,0) 5,191,0) 2,795,0| 26,057,0/30.8 
Second ....... 1,000.0} 1,698,9 555,0| 2,413,0 408.0; 11,353,0/24.8 
Oe ee ! 10,006,0) 16,589,9| 115,845,9| 31,541,9] 1,835,2| 117,061,1/28.7 
Irving Nat. Ex.| 2,000,0} 1,325,2| 17,291,4| 3,447,6) 1,230,8} 18,025,8/26.1 
ONete ... acca 250,0 781,8 1,970,8 772,0 67,0 3,250,0/25.8 
N. Y. County 500,0} 1,079,0 7,816,6| 1,157,2 578, 7,724,2/23.2 
German-Amer _ 750,0 632,3 3,733,8 809 213 3,602,1\28.4 
2 6,000,0) 5,105,0) 82,670,5) 19,546,4) 4,053 93,700,£|25.3 
Fifth Avenue -- 100,0} 2,117.5} 11,582,0! 2,937,7| 1,098, 13,446,3/30.0 
German Exch-- 200,0 871,0 3,836,7 175,0 77 3,924,9/24.0 
Germania --_-_- 200,0 928,4 4,647,9 811,7 51 5,332,7|24.9 
1,000,0} 1,176,2) 14,300,9| 2,804,9) 1,142 15,474,8|25.7 
1,000,0} 1,122,2 6,478,7| 1,965,0 301,1| 7,008,2/32.8 
250,0 445,0 3,102,1 448,6 35 | 3,246,€/25.0 
1,000,0} 2,059,4) 11,278,7) 1,532.5) 1,5 } 11,518,0}26.7 
West Side_ 200,0 718,3 4,209,0 919,0 2 4,667 ,0/25.2 
Seaboard . 1,000,0} 1,610,8) 21,564,0} 4,904,0) 2,1 26,181,0)27.1 
1,000,0| 2,466,3} 14,021,7| 4,837,8 4 14,756,6|35.9 
1,000,0 657 ,2 6,541,2| 2,150.4 174, 7,957 ,0|29.2 
1,090.0 771,7| 10,081,0) 3,231.0} 230,0) 12,536,0/27.6 
14th Street....| 1,000,0 328,7 4,293,0 677,8 483,2 4,479,6/25.9 
| eee 2,000,0| 2,382,3) 17,147,2| 3,766.0 301.6) 15,752,0/2 5.0 
Totals, Average |126,350,0|161,127,1}1275,621,6|322,791,7 78,561,7|1368,516,5|29.5 
Actual figures |Aug. 8 cenit Cane 78,723,1 [1374.77 420.3 














On the basis of averages, circulation amounted to $56,003,400 and United States 
denosits (included in deposits) to $9,235.600: actual figures August 8, circulation, 
$55,878,100. United States deposits, $9,226,600. i 

The statements compiled by the State Banking Depart- 
ment, together with the totals for the Clearing-House banks, 
both the averages for the week and the actual figures at the 
end of the week, are shown in the following table. In the 
figures for State banks and trust companies all of these insti- 
tutions in Greater New York are included. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 
Week ending August 8 1908. 
Loans and Reserveon P.C 
00s omitted. Investmenis. Specie. Legais. Deposiis. Deposits. of Re- 
Clearing Hovise. serve. 

Banks—Actual 1,281,734,5 322,109,9 78,723,1 1,374,777,4 400,833,0 29.35 
- +8,628,1 +2,094.4 +3094 +10,114.5 +2,403,8 
Clearing-House 


Banks—Av’ge_1,275,621,6 322,791,7 78,561 
+2,390,7 +1,478,3 —558 





7 er ete 401,353,4 29.52 


. 38 +3,115,2 +919,5 
State Banks— 
Average ...... 268,688,8  56,692,7 22,172,4 321,283,7  99,143,7 31.4 
+1,738,1 —997,6 —499,6 +102,1 —2,136,3 
Trust Companies— 
Average -..._. 829,836,1 79,092,5 6,944,7 917,986,5 308,140,4 37.3 
+3,002,8 +695,5 —i22,2 +9,662,3 +4,818,5 


State Banks and 
Trust Co’s—not 
inClear.-House 911,307,6 83,847,2 14,529,5 1,015,842,3  337,064,6 36.6 

ie +3,830,8 +685,6 —135,4 +10,462,9 +4,039,8 
+ Increase over ast week. — Decrease from last week. 

_@ Includes bank notes. b After eliminating the item “Due from reserve depoél- 
tories and other banks and trust comnanies in New York City,” deposits amount to 
$814,485,400, an increase of $6,758,200 over last week's ficures 








Note.—In the case of the Clearing-House panks, the deposits are “net” both for 
the average and actual figures; in all other cases “gross” deposits are shown. The 
Clearing-House actual figures included United States*deposits amounting to $9,- 
226,600, a decrease of $1,400 from last week; averages included United States 
deposits of $9,235,600, a decrease of $5,900 from last week. 

“Reserve on deposits” includes, for both trust companies and State banks, not 
only cash items but amounts due from reserve agents, and in the case of trust com- 
panies includes likewise municipal bonds. State banks inNew York City City are re- 
quired by law to carry a reserve amounting to 15% of deposits, while outside of 
New York City only 10% is required, which reserve in both cases need not be more 
than one-half in cash. Trust companies in Greater New York are required to keep 
a reserve of 15%, of which only 5% need be in cash and 5% more may be in munici- 
pal bonds. while in the case of the trust companies in the rest of the State the re- 
quired reserve is 10%, of which only 3% need be in cash and 3% more may be in 
municipal bonds. 


The State Banking Department also furnishes the follow- 
ing report for State banks and trust companies outside of 
Greater New York. 


STATE BANKS & TRUST CO’S OUTSIDE OF GREATER NEW YORK. 


Week ending August 8 1908. % of 
Loans. Deposits. Reserve. Res. 
DUNNS WOM. i neces occ lsnctn.nd $77,095,500 $82,666,000 $18,773,200 23.4 
—73,2 +1,075,800 +1,079,400 
Trust Companies...............--.. 119,324,400 128,805,000 23,055,300 18.2 
+694,300 +487,500 +732,700 
+ Increase over last week. — Decrease from last week. 


Reports of Non-Member Banks —The following is the 
statement of condition of the non-member banks for the 
week ending. Aug. 8, based on average daily results: 


We omtt two ciphers (00) in all cases. 



































| Loans, Legal Deposit with 
| Disc’ ts Tender |_———___—_—_ 
Banks. || Capi- | Sur- and Specte.| and Clear- | Other Net 
tal. plus. Invest- Bank in Banks,| Depostis. 
| ments. Notes. | Agent. &c. 
N. Y. City. | 
Boroughs oj 
Man.&Brz.| $ | $ $ $ $ $ 
Wash. H'ts.; 100,0 201,1 935,5 12,4 51,3 aor 890,6 
Century ..-| 200,0 146,8| 1,516,4 14,4) 159.0 108,3| 277,6| 1,765,7 
Colonial --.| 100,0) 501,0) 3,822,3| 490,3) 245,7 408,2| 415,0) 4,866,9 
Columbia -- 300,0} 466.2} 5,133.0} 494,0) 439,0 382,0} 300,0} 6,257,0 
Fidelity...-| 200,0) 168,4 835,1 72,5 21,4 CF 778,6 
Sefferson.-.| 500,0) 680,7) 3,201,4 38,7} 300,5 200.5} 193,2) 2,913,7 
Mt. Morris_ 250,0) 250,1| 2,123,2) 295,4 28,4 434,6 58,1] 2,770,9 
Mutual __-| 200,0} 317,3| 3,215,2 27,1; 442,9 747,9 5,0} 3,981,7 
19th Ward_ 00,0; 469,7} 4,568,6 57,5| 561,5 176,8| 259,9} 5,157,4 
Plaza ..... 100,0 409,2| 3,238,0} 219,0} 282,0 GREE | connd 3,838,0 
23d Ward_-| 100,0 183,9} 1,523,6) 159,2 59,9 i a 1,855,5 
Union Exch| 750,0 824,8} 5,984,5| 791,9) 350,0 476,2| 300,0) 6,355,6 
Yorkville _-| 100,0 369,9| 3,205,1 53,0) 727,9 . _= 4,293,0 
Coal&I.Nat}| 500,0 701,7| 4,267,0} 807,0| 197, 574,0|° 150,0|) 4,763,0 
NewNethil’d| 200,0 229,1| 1,435,0) 119,0 38, 349,0 15,0} 1,487,0 
Bat.Pk.Nat.| 200,0 138,9 918,2} 150,7 55,0 eee Al 
Borough of 
Brooklyn. 
Broadway _| 150,0 402,3| 2,558,1 14,8} 536.6 541,1} 209,4) 3,546,0 
Mfrs’ Nat.-| 252,0 752,4| 5,789,1] 694,8} 149,9) 1,035,1 67,0} 6,640,0 
Mechanics’ _| 1,000,0 810,0} 9,595,1| 181,7) 1,659,6] 1,470,8| 123,7)| 12,853,6 
Nassau Nat.| 750,0 921,7| 7,051,0} 315,0} 620,0) 1,654,0)  ----- 7,811,0 
Nat. City..| 300,0 564,7| 3,808,0} 133,0) 556,0 633,0| 394,0| 5,270.0 
North Side 100,0 205,6} 1,440,0) 136,2} 106,9 481,1| 169,7) 2,119,3 
Jersey City 
First Nat --| 400,0) 1,212,3) 3,841,2| 191,6] 359,8} 2,169,2| 1,029,0| 5,768,2 
Hud.Co.Nat| 250,0 719,3| 2,385,8) 140,2 31,3 353,6] 428,2] 2,527,3 
Third Nat..| 200,0 364,6| 1,630,8 56,3} 105,7 592,6 70,1| 2,188,7 
oboken. 
First Nat_.| 220,0 608,3} 2,343,3) 145,9 23,0 160,2| 244,6] 2,187.5 
Second Nat.| 125,0 207,5| 1,828,7 66, 59,7 96,5] 130,9| 2,104,3 
Tot. Aug. 8| 7,847,0) 12,827,5| 88,193,2| 5,878,1| 8,174,0| 14,736,6| 4,840,4/105792,6 
Tot. Aug. 1| 7,847,0) 12,827,5| 87,880,4| 6,103,8| 8,239,4| 13,767,9| 4,485,0) 104859,9 
Tot. July 25) 7,847,0) 12,827,5| 87,600,9) 6,255,7| 8,851,0) 14,109,5) 4,520,9/106537,8 
' 











New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly totals of the Clearing-House 
banks of New York City, Boston and Philadelphia. The 
New York figures do not include results for non-member 
banks. 

We omtt two ciphers in all these figures. 





























Captial | 
Banks. and Loans Specte. | Legals |Depostis a} Circu- | Clearinge 
Surplus. lation 
New York $ $ 7 $ $ $ + 
July 11_-}291,519,1/1255,712,8|301,491,9|77,636,4/ 1328,300,2/56,189,5|1,482,284,1 
July 18_-|291,519,1)/1264,688,3|310,163,6|79,068,1/1346,013,2|56,020,1|1,481,047,0 
July 25_-|287,477,1,1270,921,4|316,610,9|79,652,4/1358,988,2|/56,088,3)1,543,712,7 
Aug. 1_.|287,477,1;1273,230,9|321,313,4/79,120,5/1365,401,3 56,149,9/1,342,439,4 
Aug. 8_.|287,477,1)1275,621,6/322,791,7/78,561,7/ 1368 ,516,5/56,003,4/1,559,513,0 
Boston. 
July 18_-} 44,036,0) 192.613,0) 25,432,0) 3,552.0) 244,592,0/10,606,0) 159,849,8 
July 25_-| 44,036,0) 194,009,0} 26,037,0| 3,381,0) 241,751,0/10.549,0| 134,068,2 
Aug. 1_-| 44,036,0| 197,797,0| 25,942,0| 3,311,0) 241,534,0/10,577,0| 649,037,0 
Aug. 8_-| 44,036,0| 200,655,0) 25,433,0| 3,092,0| 242,690,0)10,570,0| 138,228,1 
Phila 
July 18..| 54,440,0) 235,228.0 71,963,0 277,380,0|16,192,0; 117,769,6 
July 25..| 54,440,0} 234,350,0 73,468,0 276,650,0|16,176,0| 106,057,5 
Aug. 1__! 54,440,0) 234,776,0 75,093,0 278,597,0/16,146,0; 102,097,4 
Aug. 8_.| 54,440,0}) 235,048,0 75,934,0 278,361,0)16,131,0! 110,673,5 





a Including Government deposits, and for Boston and Philadelphia, the item 
“due to other banks.” At New York Government deposits amounted to- 
$9,235,600 on August 8, against $9,241,500 on August 1; at Boston to $1,605,000 
on August 8 and $1,606,000 on August 1. 


Banking and Financial. 














We shall be pleased to furnish to institutions and investors copies 
of our special circular yp ris 
* RAILROAD BONDS 
Listed upon the New York Stock Exchange 


Spencer Trask & Co. 


WILLIAM AND PINE STS., - - NEW YORK 
Branch offices: Chicago, Ill., and Albany, N. Y 
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Members New York Stock Exchange. 
5 NASSAU STREET. HANOVER BANK BUII DING. 
DEALERS IN INVESTMENT SECURITIES. 
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Barkers’ Gazette. 


Wall Street, Friday Night, August 14 1908. 

The Money Market and Financial Situation.—It is the 
“expected” that has happened this week in Wall Street. 
A reaction from the violent advance noted last week was 
logical, and has been in progress, in rather a mild way, for 
several days past. If any surprise attaches to this reaction, 
it may be found in the fact that it has been so moderate. 

That there is to be an improvement in general business 
conditions within a reasonable time there is good ground 
for believing, but no substantial evidence exists that such 
improvement, if begun, has sufficiently progressed to 
warrant a boom in security values, and hence the current 
reaction. 

Reports from the agricultural districts indicate an ex- 
cellent condition of the maturing crops. August is a 
critical period, as is well known, especially in the cotton 
belt, and as the month is now practically half gone, and 
reports continue favorable, the probabilities of a large 
cotton crop are increasing. 

The foreign bank reports make a good showing. The 
Bank of England’s percentage of reserve is over 50, and 
the Bank of France has again increased its gold holdings. 

The New York Clearing House banks report a surplus 
reserve of $61,533,000, which is a slight increase, and the 
largest at this period in recent years. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 14%. To-day’s rates on call were 1@1144%. 
Commercial paper quoted at 3@314 % for choice endorsements 
and best four months single names and other paper 4@ 
4%%. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £493,467 and the percentage 
of reserve to liabilities was 50.22, against 48.60 last week. 

The rate of discount remains unchanged at 214% as fixed 
May 28. The Bank of France shows an increase of 8,925,000 
frances gold and a decrease of 575,000 franes in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 








1908. 1907. 1906. 
Averages jor Difjerences Averages jor | Averages jor 
| week ending rom week ending | week ending 
ug. 8. previous week. Aug. 10. Aug. 11. 





$ $ 

Capital 129,400,000} 118,072,700 
161,407,400} 150,932,900 
1,110,453 ,300} 1,072,468,300 
50,155,100} 46,054,500 

5 1,076,904 ,600) 1,062,904 ,300 
900; 27,795,800 9,016,100 
206,346,700} 188,939,000 
70,640,000} 85,058,600 


276,986,700} 273,997,600 
269,226,150) 265,726,075 


7,760,550 8,271,52 
14,709,500 10,525,550 


c 
Cireulation _- 
Net deposits _- 
U.S. dep. (ine 
Specie _..-. 
Legal tenders 


78,561,700 


Reserve held 
25% of deposits 


919,500 
778,800 


140,700 
139,225 





401,353,400| Inc. 
342,129,125 





Surplus reserve -----} 
Surplus excluding U. S.} 
deposits | 


59,224,275|Ine. 








61,533,175| Ine. 
' 





Note.—The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page. 

Foreign Exchange.—The market was dull early in the 
week, growing more active and stronger on Wednesday, 
and so continuing to near the close, when it was steady. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 86 for sixty day and 48714 wr sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 85@ 
48510 for long, 4 8645@4 8650 for short and 4 8665@ 
4 8675 for cables. Commercial on banks 4 845,@4 8434 
and documents for payment 4 84@4 845g. Cotton for 
payment 4 84@4 8414; cotton for acceptance 4 845,@ 
4 8434, and grain for payment 4 84144@4 84%. 

To-day’s (Friday’s) actual rates for Paris bankers’ frances 
were 5 17144a@5 1714 for long and 5 16%d@5 16% for 
short. Germany bankers marks were 95@95 1-16 for 
long and 953¢@95 7-16d for short. Amsterdam bankers’ 
guliders were 40 27@40 29 for short. 

Exchange at Paris on London to-day 25f. 15c.; week’s 
range 25f. 15c. high and 25f. 14c. low. 

The week’s range for exchange rates follows : 


————Lony—_—_- —— 

Sterling, Actual— 
High _._._.4 8505 @4 8510 
Low 4 8485 @4 8595 
Paris Bankers’ Francs— 
igh 5 17%a @5 17% 


Short 
ohort 





—Cables——_—— 


}4 8655 
|4 8640 


@4 8660 
@4 8650 


|4 8670 
|4 8660 


@4 8675 
@4 8665 
5 167% 

|5 16% 


@5 16\%h 
@5 16% 


95 7-16] 
95% 


Lo f @5 18% 
Germany Bankers’ Marks— 
High 951-16 @ 95% | 
Low G 474 | 


9434 @ 947% 
A “cng Bankers’ Guilders— 


95% @ 
%% @ 
4027 @ 
4026 @ 

Less: al-160f1%. 1-32 01%. h3-320f1%. 

Pius: k1-160f1%. x1-320f1%. y3-32 081%. 

The following were the rates for domestic exchange on 
New York at the undermentioned cties to-day : Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 

remium. Charleston selling $1 per $1,000 premium. 
New Orleans bank 75c. r $1,000 discount; commercial 
$1 per $1,000 discount. Chicago 10c. per $1,000 premium. 
St. Louis par per $1,000 premium. San Francisco $1 20 
per $1,000 premium. 





State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $10,000 Virginia 6s deferred trust 
receipts at 3714. 

The market for railway and industrial bonds is narrower 
and daily operations in this department as well as in stocks 
are on a considerably smaller scale than last week. 

Interboro-Metropolitan 414s have been exceptionally 
active and covered a range of nearly 2 points. The Rock 
Island issues have been weak in sympathy with the shares, 
the col. tr. 5s closing 4 points down. St. Louis & San 
Francisco ref. 4s have lost 3 points. On the other hand 
Third Ave. con. 4s have advanced over 3 points and New 
York New Haven & Hartford conv. deb. 6s and Am. Tele- 
phone & Tel. col. tr. 4s are from 1 to 2 points higher. 


United States Bonds.—Sales of Government bonds at the 
Board include $1,500 2s reg., 1930, at 10334, $4,500 35s 
coup., 1908-18, at 10034 and $5,000 4s reg., 1925, at 121%. 
The following are the daily closing quotations; for yearly 
range see third page following. 





Interest 
Pertods 


Q—Jan |*1035% 
Q—Jan |*103% 
Q—Feb |*10014 
8 |\Q—Feb |*10034 
38, 1908-18_...small coupon|Q—Feb |*10034 
, 1925 Q—Feb |*120% 
» 1925 coupon|Q—Feb |*121% 
2s, 1936. Panama Canal coup|Q—Nov/*101%4 


Aug. | Aug, 
13 14 


#10356 |*1035¢ 
+*103% 
+*100% 
4|*100% 
*10014 
if #12088 
{ |#121% 

2° |*102 


Aug. | Aug. 
ll 12 


Aug. | Aug. 
8 10 





*1035¢ |*10354 
*103 34 |*103 34 
#10014 |* 10014 |* 10034 
*10034| 100%%| 10034 
*10014 |*100% |*10044 
#12014 |*121% |*12014 
*1201; |*12014 |*12014 
*10134 |*102 * 


* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has been less active until to-day, and decidedly irregular 
throughout the week. After a reactionary tendency of 
more or less importance, which began on Saturday and con- 
tinued during a part of Monday, the upward movement 
which was in full swing at the close last week was resumed 
and of a list of 20 prominent railway issues 11 made a new 
high record and two others duplicated a previous one. 

Such a pace could not be kept up of course. The im- 
pending reaction has gained momentum to-day and closing 
prices are an average of about 4 points below the highest. 

Among the railway issues that were conspicuous in the 
advance are St. Paul, Northern Pacific, Reading, Baltimore 
& Ohio, Delaware & Hudson, Southern Pacific, Union Pa- 
cific and Interboro-Met., all of which made a new high record. 

The copper stocks have been notably weak, following the 
advance noted in our last issue. Smelting is down 9%, 
Amalgamated 7 and Anaconda 5 points. U.S. Steel sold up 
to 48, closing at 45. 

For daily volume of business see page 406. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


103% 
*103%4 























STOCKS. Sales | 
Week ending Aug. 14. | jor | 
| Week. 


Range for Week. 
Lowest. Highest. Lowest. ; Highest. 


8% Aug 14 9 Aug 
8 Aug 8 9 
Aug 
Aug 
Aug 
Aug 
Aug 


Range since Jan. 1. 








200) 
400 


Amer Steel Foundries-- -| 
Trust Co ce 
Chie ‘Yerm Transf, pref - -| 10.) 12 
Colorado Fuel & I, pref_| 320) 60 
Comstock ‘Tunnel 1,00. | 23c. 
Cripple Creek Cent, pf.-| 100 65 
Des Moines & Ft Dodge-; 300, 13% 
General Chemical, pref -- 100 92% Aug 6 Aug 
Ill Cent subserip’n rets..| 450/1375¢ Aug Aug 
Kanawha & Michigan.-| 110 37 A 3| 37 Aug 13, 37 
Trust receipts K k Aug 11) 2% 
Nat of Mex pf tr rets_---} Aug 12) 47 
St Jos & Grand Isld_---_) Aug 11) 13 
StL&SF—C & E Il 
new stk trust ctfs----) E Aug 11) 50 


' 


Aug 
Aug Aug 
Aug May 
Aug 
. Aug 
Aug 
Aug 


130) 


200 Mch 


Apr! 60 
! 





Outside Market.—The improvement in outside secruities, 
especially the boom in copper shares, which has been in pro- 
gress the past two weeks, received a check this week, as in- 
dicated by a weaker turn to prices and a falling of in the 
volume of business. The advertising campaign of Thomas 
W. Lawson, in which he outlines the plans, &c., of the ‘‘Na- 
tional Stock,’”’ otherwise known as Bay State Gas, has been 
productive of exciting conditions in ‘‘curb’”’ trading, and re- 
sulted in enormous sales of that stock. From 2 5-16, the 
price advanced to 3%, but reacted and sold down to 24, 
closing to-day at 2 13-16. United Copper common from 
934 touched 151%, but ran down to 10%, recovering finally 
to 11. The preferred sold up from 30 to 36 and back to 34. 
Boston Consolidated Copper from 1444 advanced to 14, 
but reacted to 12144. Butte Coalition lost about 2 points to 
27, advanced to 28% and to-day fell back to 27. Cumber- 
land Ely advanced from 934 to 10% but sank back to 834. 
Davis Daly Estates improved from 24 to 344 but subse- 
quently eased off to 2%. Greene Cananea went from 12% 
to 125 and down to 11, the final quotation to-day being 
113g. Nevada Consolidated Copper rose from 155% to 17, 
dropped to 14 and closed to-day at 144%. Yukon Gold 
moved up from 5 7-16 to 6 and sank back to 434. Nipissing 
advanced from 734 to 9 and weakened finally to 83g. Stan- 
dard Oil gained 3 points to 648, fell to\6354 and recovered 
to 645. Guggenheim Exploration declined from 181 to 175. 
Central Foundry preferred sold up from 13 to 15. Chicago 
Subway advanced from 22 to 24 but fell back to 22. _Alllis- 
Chalmers 5s sold up from 7214 to 774%. Consolidated S. 8. 
4s receipts opened the week at 13, dropped to 101% and re- 
covered finally to 115. 

Outside quotations will be found on page 406. 
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STOCK S—HIGHEST AND LOWEST SALE PRICES Saies o7 STOCKS fange Stnce Jan. 1 1908. Range jor Previous 
ihe NEW YORK STOCK [On basis 07 100-share wow Year (1907) 
Saturday Monday Tuesday Wednesday , Thursday Friday EXCHANGE 
August 8. | August 10. | August 11. | August 12. | Augusi 13. | Augusi 14. | Shares Lowesi Htghesi Lowest Highest 
Pies esate 
. 7, ~ z Railroads , 
88 oo 887g S9%g] S8le 897s] S884 Svlg} 88 894} 87 88ly) 39,550 50! A toh oe &SantaFe| 66 Febi4| 89% Augl0|| 66%Nov | 1084 Jan 
94 943, 95 | Q4le 9412} 95 Yo 95 9412 9412} 1,100/4K Do pref.._..._..- 83% Feb 17] 95 J'ne 29 73 Nov | 1015s Jan 
y2le 9312 9212 9233} 92 92 92 93 92ig 9383) 91 91 3080 Atlantic Chast Line RR..| 5¥l2 Mch 2} wi J’ly 58 Nov | 133ls Jan 
925g 94 931g 957g] Y4ly G5lp} 9414 9533! 937g Y5%3| 923, 94 altimore & Culo eatalle al 7Olg Feb 0 ¥6%s Avgl0 7533Nov | 122 Jan 
#31 83. |: #80 83 683 | #81 887 «| Bl O87 81 85 1 Saag Jan J nel 75 Nov 941, Jan 
54lg 5584 571g} 55lg Sig} 547g 56 | 523, S6lg) Silly 5314]123,416 Brooklyn ranid Transit_ a7 Feb 10 She Augl0!| 263;Nov Jan 
were nore] wr-- a---] ---- ---- Se ees ee ee ---|Buffalo & Susque, pref--_ Mch21} 644 Mcnz) 74l2Nov Feb 
172lg 174 | 17212 17312} 1721g 17 172 17283] 171 1728;} 16812 171 | 19,210 (Ken jan Pacific. _....- 140 Feb 1;} 17453 J’ly 31|| 138 Nov | 195l2 Jan 
*64 «65 | *633q 65 | *635, 65 64 6 64 «64 | *64 Gale a Southern. _-___- 54 Mch 4| 64g J’lyo|| 52 Nov 2d 
¥193 2 §195 195 |*193 200 [*195 200 |*195 200 |*195 12/Central of New cee ~~ 160 Febiij] 198 Aug «|] 144 Nov | 220 Jan 
423, 4312] 42l2 44 43 433] 4212 4314] 42l2 43 413; 428) 14,470|Chesa e & Ohio____. 2512 Feb 19} 4653 May21|| 22344Nov | 56 Jap 
23lg 2312] 2312 23ls} 24 24 24° «24 24 23 «24 500 nicago & Alton : i Ww Febi3} 27 J’nels BigsNov | 27lp Jan 
#..-. S6lo}#..-- 5612] 57) 57 |*---. S8l2j*#_.._ S8lg/#_...  58l2 100 ants t ii iad bons 47 Mch24| 60 May vl| 48 Sep 6y Jan 
63 7 6% 7 6% 7 6% 7 6g 7 65g 65g} 4,000 Chicago Great Western..| 3g Feb 5} 8SigdJan © 6isNov] 18 Jan 
#55 65 | #50 60 | #45 «55 | 55 65 | 55 CB7le} 5858 406) Do 4% debentures...| 33!2Mchi¥) 681, Aug 4}/ 46 Dec | 79 Feb 
240 «25 20 20 | #2112 2714] #24 = 2714] #252714] #2527 406 Bo 5% pref “A” _- il ps4 15 2 Jan e}} 21 Dec | 713. Feb 
10 101s} Mle 10 9 9g 97%} 97g 1Ole} Blo 95s} 3,750 4% pref “B” Feb 11} 113g Aug 3 814Dec 26); Jan 
14312 14 144g 147 | 145 14783] 14453 14714) 14412 147 | 1431g 1459s}217,70u onlcago ‘uw & St Paul-- 10312 Jan 2} 147g Augli|} yslpNov | 157i2 Jan 
*159 = 16012/*159 161 [#159 161 | 159 15y | 15814 15th *157_ 160 2 sth ok wl 138 Jan %| 160%; Aug 6|| 130 Nov | 1651p Jan 
13414 135 | 13512 13719} 1: 137 | 136 137 | 13534 1365s] 1337 135 7,988 De com installm’t ctfs| ¥88!2Jan 3) 13712 AugiU|| -x5 Nov | 141 Jan 
152 152 | 152° 152 | 15114 152 | 1503; 152 | 151lg 15134] 150lg 151 3,706] Do pref installm’t ctfs} 1255gJan 2) 1521, aus : 1li Oct | 149 Jan 
162 162le] 162% 163lg] 161 16314] 16012 16212] 16012 1613;] 15812 16014} 8,110 Pnicego & North Western| 135'gJan 2} 1631, Aug 126 Oct | 205 Jan 
*200 210 |*200 200 210 |*200 210 |*200 210 }*200 210 ered * Mageaeeg = Alls se aoalgs 185 Jan 11] 205 rg ne25 185 Oct | 234 Jan 
#135 140 [*135 140 | 137 137l2|*135 140 |*135 140 |*134 143 300 Chie : et P Minn & Omaha| 114 Feb 25] 140 Aug 7|/ 106 Oct | 170 Jan 
*160 165 {*160 165 | 160 160 |*155 165 |*155 165 |*155 165 00 5 140lgJan 4%] 165 Mayl.|| 13712Dec | 165 Jan 
*: 334) Ble 3] #3 33] *3lg 4 *344 4 #3 41 600 nee Un ‘Trac ctfs stmpd S53 Apr 3] 4 Mayle 18, Oct 4 May 
121g 1212] 1212 13 | #12 13 ll 12l4]; 12 123;} *10l2 13 3,000 ref ctfs upd... 4 Aprlvu] 14% Mayls s Dec 17 ‘~J'ly 
58 «59 59 59 | *55le 58 583g Ste bas *56lo 57s 800 cleve in in Chie & St L_. 47ig J’nel7| 62 Jan 15]; 48 Nov 927, Jam 
*90 8699 | *94lg 99 | #94 99 98 98 *95 100 | 100) Do pref...._______- 851g Feb iy] 98 Augi2|| 86 Dec | 108i. Jan 
328; 3314] 3314 34 33 = B4lg) 33 =. B37 “3 1 8%s 325g 33%) 15,250 cole a & Southern....| 21. Feb ly 341g Augil 17 Nov 337g Jap 
62i2 623) 628, 63 | 62le 63 6214 6214 *6212 63 6214 6214 66 o 1st preferred._.._ 5033 Jan 63 Auglu#} 41 Nov] 691; Jam 
538, 538;) 53lqg 538,| 53% 538;] 53 53%] 53 533) §53 53 | 3,134] Do 2dpreferred_____- 3934 Feb by £37 Augi2|| 2912Nov od 
16912 17212} 173 174 | 172lg 174 | 172 173 | 17112173 | 170 171 7,196 elaware & Hudson_-__ 14113 Feb Ww 174 Auglu]| 1235gOct | 2271p Jam 
#519 520 |*519 520 |*519 520 |*519 520 |*519 520 |*519 520 ..-| A” elaware Lack & West_! 420 Jan 540 May 4)! 3691gO0ct | 510 Jam 
#2634 2734) 27383 275;| 2712 277s] 271g 2734) *27 28 | #27 2859) 1,320|/Denver & Rio Grande._.| 1414 Feb ly 277, Aug 4|| 16 Nov| 42% Jan 
6734 6812] §68%4 683;) *6712 69 67 57 6612 68 | *66 68 880} Do ee a 391g Mch 2| 70 Mayis|) 53 Nov 837g Jan 
#39 = 4 39 = 39 38 41 38 42 38 42 | *33 42 120] Detroit United..______- 3212 Apr 3 42 J’ne3u}| 313,;Dec S0!, Jan 
*14. «15 141g 143;) #14 15 | *13l2 143,) 1141p 147%] *14 = 145, 555 2 we Se Shore & Atlan 6 Feblij 1614 Apr ze 6lgOct 1912 Jan 
23 «= 23le} 23 ©2314] #23 «= 24 =| §225g 2255] 227g 23 | *21le 223:) 1,050 | A pail ley 0 ag 113, Feb 15} 26 Apr24 10 Nov 39 Jan 
24lg 243;] 241g 243;| 23lg 243s] 235g 24 23le 2414{ 2219 2315] 3.4200] Drie -....--. 12. Mch 6} 25lg J’ne2s _21,Nov 44\, Jan 
4 4033] 397g 4012} 3912 40 391g 3914] 391g 3914] 38!2 39 2,300 Do ist pref.....__ 243g Mch 4) 44 Mayi¥|| 28 Nov | 757s Jap 
30 = 30 300 30 291s 30 2916 30 281 4} 3,100 Oo 2d pref ______. 16 Mch 6} 31 J'lyoi 20 Nov 67 Jan 
138lg 13914] 138lg 139 | 138lz 1395s] 13814 13934] 13814 140 | 13612 138l<|109,770|Great Northern pref_.-.| 113% Feb 1uj 140 Aug13}| 10712O0ct | 1893; Jap 
68 671g 681y] 6612 68 | 661g 6773] 67 67%] 66 66%] 18,236] Iron Ore properties 2Jan 2) 69 J’ly2%|) 37 Oct J 
ae i ee Mare a: eee ere a ee ...|Green Bay & W,debctfA| 71 Mchl8} 77!2Apr o 75 Oct 75 Oct 
147g 15 15 16 157% 15%} 15% 16 15lg 1584) 15lg 15lg 11:|_ Do eb ctf B Jan 14 as Aug 10 58,0ct 141p Jap 
288g 2 32 32 | #27 321g} 3lle Sle] *31 2 | *303, 4Z2le} 1,200 etry Electric te 20 Mcn24 Auglo|| 24leOct 47 Jan 
*76 7975} *76 «= 797g ¥7: 797g| *78 - 7973] *78 797%] *76 797%|-...../4% Do pref.._.___.__ 70 Jan *> 3 May2 2 Apr | 861, Jan 
*85 «(90 87 87 85 *85 *85 90 | *85 40 10 Hocking S Valley trrects..| 62 Fev lv} 90 may i4j} 63 Nov| 184 Meb 
---- 87 | *8llo 87 | *81lg 87 | *81l2 87 | *8llo 87 | *8ll2 87 ee Re fe ee 69 Mecnly) 85 yl4l| 64 Nov| g4 Jan 
13934 14012} 13914 14012} 138 13934] 13812 13912] 13714 1395s] 1365, 1375x] 8,800 ilnols Central... .... 12212 Feb 1/} 143!2 yo 1}} 116 Nov] 172 Jap 
1l5g 1214] 123g 1312) 123, 1312] 12l4 127g] 12ig 1234) 113, 124 345| 4nterboru- Metropolitan — 6% Jan 4] 13ie Aug 4c 47gO0ct 39 Jap 
331g 35lg} 353g 3814) 36 3714) 35! 6 33l2 3533] 31lg 3314] 49,445 BD 4 GE. cabees dian 17lg Feb lv! 3814 Aug tu 14 Nov 7514 Jan 
Vila 1784) 1784 17%] 173 1735) 1712 1719] *171g 18 1714 1714] 1,200 lowa Comat Fi ene ge lu Febls| 19 Mayly YigNov | 2873 Jan 
3512 351s} 351g 35lo} 35 35 | §35'2 35la) *34l2 35le] #34 35 ME ee Sea 2712 Feb 19} 36!2 J'ly zs|} zy D ol J 
*59 6 62 62} 61 G61 |] *59° Gl | *59 62 | *59 60 200 of Fis ‘&M. tr ets pref] 5¥lgAug 4] 70 Jan 13/| GO Oct | 30 Jan 
253g 25lo] 2553 2553| 2533 2 *24 26 | #24 25lo} 24 24 900 aneen —, Southern..| 15 Feb2:| 26 Mayi3|} 18s Mch]| 303, Jam 
58 571g 5712} 57lg 571s] *56le 58 | §57l2 S7le| *56 5712 oa Oe Metece | 46 Febi9} 58 Jne z/] 45 Mch| 613; Jan 
*16 18 | *15lg 18lo] *16 1715} 1712 172] #15 18 | #15 1712 100] J ake frie % ‘Western’ --| 12 Jan 4) 19%; Maylt}| 11 Nov] 2xi; Jan 
*43 «49 | *43°0« «49: | *430««49:«4/| *#430~«CO49 | #43049 «| 4349 aP OS EE 34 May 2} 45 Mayl2|| 39%Nov| 6712 Apr 
*45 48 | *45 50 43 43 | *44 48 | #43 8 | *43 48 200) Lon Island RE 2 ER Feb 47 Aug 7|| 26 D 671, Jan 
111 LLilg} 111 11114] 11014 11114] 10914 11119] 110g 1117%s{ 10812 110 | 10,800|Loulisville & Nashville.__| 874 Febly| 113. Mayl¥|| s5leNov | 145ls Jan 
13814 13814] 13812 4] 13812 139129] 13834 1 1381g 13953] 13734 138 2,735 anhattan Elevated...| 120 Jan 4) 1395s Augloj/ 100%Oct | 146 Feb 
300 «—- 308;'' 33 «43 38 38 | *30 25 38 1,850 etropolitan Street._..] 15 Feb24) 4. Augit 23 Dec | 107 Jan 
*14 .__.] *16 a ie ae ee cel ae 200|Mexican Central________ l4lgdan 2) 2leJan 2 234Nov 275; Jam 
16 16384] 167% 1714] 16% 1714] 161g 17lg} 1614 17 1614 163;} 10,030} Do Trust Co certfs...-| 1412 May 1)-,17%4 ‘Aug 10 doin td leucine. dienes 
*28 30 30° = 3014} «2984 yl 30 30 | *28 30 283, 28%] 1,010 ero & St Louis..| 20. Mch 2] “32 May1al| “Z3leDec 6y Jan 
*64 68lo| *64 6812] *63 69 69 69 66 «66 67. <r “See eee pee... 5. oi... 61 Feb2¢| 6812 Mayl6|| 2621;Dec | 90 Jan 
118lg 1195s] 118l2 11919] 118 11919] 11814 11910] 119 1197] 11814 119 5,586 Minn stp &SSMarie_..| 794Jan «| 11¥% Aug 7/| 60 Oct | 140l4 Jam 
140 140 | 140 140 | 140 40 140 | 140 140 | 13914 1393, * eae ae 123!2 Feb 11} 144 J’ly 22// 110 Oct an 
315g 321g] 31le 321g] 315g 327g] 321g 331s] 321g 3314] 31 3214} 42,100)/Mo Kansas & Texas___.. 174g Mch 2} 33!y Augls|| 203;Nov Mch 
*63l2 6434] §6434 643;) 643, 65 6414 6573] 65le 653) 64 64lg ee Menacibiidconn 46 Febly) 05% Augiz)) 53 Nov 723, Jan 
58 58le| 577g 5834] 578g 58ls} 5714 5834] 575g 60 54 5734] 28,325}Missouri Pacific WA Oe ES 281g Feb 19) 64l2 May20 441g Dec y23,; Jan 
*110 120 °|*110 120 |*110 120 | 110 110 |*110 120 |*110 120 1 ash Chatt & St Louts_| 97%jJan 2] 115 J’ly23|| 97 Dec | 147 Jan 
1081g 10914} 10814 11014] 1033; 11014} 108%, 110 08 1093;] 1057g 1081s] 32,825 Y Central & Hudson | %igJan 2} 1101, J'ly 22|| 289 Dee | 1343; Jam 
*40 «41 | *3933 41 40 40 38lo 39 | #38 4010] *388 41 300|N Y Chic & St Louis....| 24lgJan 3) 41% J’uy 2 193y0ct 631o Jan 
*93 100 | *93 100 | *92 100 | *90 100 | *90 100 | *90 100 ----| Do ist pret Ee ee 90 Jan 14] 102 Mayl2|} 85 Nov | 110° Jan 
*73 75 |*72 76171 «#276 =%41%70 75 «171 #«#+75 | *62 75 ae SU”! 50 Feb 75 Mayl4 41 Oct 915; Jan 
142 142 |-142l2 144 | 14434 1443,] 1435, 1435s] 14319 144 | 143 1443] 2,000}N YN oben & Hartford| 128s Jan te Augll]] 127%3Nov | 189 Jan 
4234 4310] 4253 431o] 423, 44 425g 4333] 4219 437g] 4112 4212} 29,700/N Y Ontario & Western._| 29s Feb 19 Augl 28 Oc 43%, Jan 
7433 747g) 74lg 75l4] 74384 75lo} 7434 75 75 75%) *74 75 8,800] Norfolk & Western. _____ 58 Feb ly 33%, Augi3]} 56 Oct 921, Jan 
*80 82 | *80 82 75 5 eee. 8 tik ik io<t Do aniggement pref._.| 74. Mch24) 81 Jan 9/| 70 Oct 9012 Jan 
14319 14412] 143 1441p] 1441g 145%] 14412 14 1441p 14635] 14234 1447<|222,790|Northern Paci 116% Jan 2] 1463, Aug13}/ 1001zOct | 18912 Jan 
13033 13123] 1303, 13114] 1307g 13214] 13114 13214] 13112 1323;] 130 13114] 14,942] Do subscrip sects Feb 10] 1328; Aug]13]} 91!2Nov | 134 Feb 
74 «74 75lg 76 7614 7614] 7612 763,] *74 80 T4lo 741s acific Coast Co 7ilg Apr 2) Y3isJan 14]} 56 Nov | 124lg Jam 
*80 100 = 100 | *80 *80 *80 100 80 100 Tia Do ist pref__ May2t| 90° May26]| 65 Nov 
*70 90 90 70 *75 5 1*75 95 | *75 95 eS = a2) pe ioe 79 Mch27| 97 Jan 13]} 85 Dec |} 125 Mch 
12512 126 125% 1263,] 12512 12 125lo 1261g] 12514 1263,] 124 1253;] 71,100|Pen 108% Jan 2/ 1263, Aug 7|/r10312Nov | 141% Jan . 
*73 7 76l2 7610} *74 «77 | *74 6 75 75 | *75 77 200 Pittsb< pcinc Chis &StL...| 59 J 761g J"ly 25|| 61 Oct 8 Jan | 
*90 95 | *87 92 | #90 5 | *90 5 ‘90 5 | *90 95 FR pre 8llg Mch 5 eB d'une 4/] 691l2O0ct | 105lg Jam ’ 
12534 12814] 1273g 1291g} 1261g 1285:] 126 12814] 1263, 129 | 123 1265;|818,520 cating sidan 921g Feb 17] 121g Aug10|| 7012Oct | 1391g Jan 
§86lo S6lo| *84lg S86lo] #85 86 | *85 8612] 85 85 85 85 4 1st pref_..- 78 Jan 2] 87lg Mayl8/| 73 Oct J 
85lo 8533) 8 88le} 87 88 88 88 87 87 | §86 86 d pre 76 Jan 6) &8l2e Augl0 67 Nov 94 Jan } 
183, 19 183, 19 183, 18lo} 18 1814] 17 18lg] 1414 17%] 32,730}Rock Island Company 101g Feb 3] 192 Mayl4j| 1144Nov | 30)g Jan 
367g 375;| 3634 371] 357g 37%&| 3514 3633] 331g 3614] 321g 3435) 57,335 PPE ies 20% Feb %| 405s Mayls]| 2612Nov| 6412; Jan 
*52 0 «55 50 8655 50 455 | #49 «(54 50 8355 50 85S .---|St L & San Fr. 1st pre 42 J’ne24| 61% Jan 15 58 Oct 70 Jam 
291g 297%; 291g 2912} *28lg 2lo} 28 28 27 28 2612 2734) 1,805 io 2d p 1914 Feb ly} 34 Mayl4 24 Nov 483, Jan 
#1734 18l2} 17° 17 18 =: 183s} 1773 17%) *17 = 18 17. «(17 1,000}St Louts Southwestern 10 Mch 7| 18% J’ly 31] 1: Nov | 2512 Jam 
*39 1 40 40 397g 403s} 3912 3912] *391g 4010] 3: 391g} 1,600 ea 2412 Feb 19) 4119 J'ly 31]) 25 Nov] 6212 Feb} 
95%, 961;| 95lg 97 955g 9633] 9514 975s| 953, 975s} 9314 95lo 006|Southern Pacific C 6614 Feb 17| 975s Augl2|| 6314Oct 9614 Jan | 
#118 1191g] 118lg 118lo} 118lg 11819} 118 11914] 118lg 118%] 118 118 600 | eee ee 106383 Jan 2] 125!2 Mayl3|| 100 Oct | 118!s Jam 
1934 20 20° «205; 20 3 197% 2014 20%;| 187g 193, 160 Southern v tr cfs stamped 9g Jan 10) 205s Aug}; 10 No 34 Jan | 
50 50lo} 51 = Slo} 5051 501g] #48 51lo} 48 49 300 oO pref io 25la Mch 5| 518; Aug 4]] 291pNov | 9419 Jam ; 
#25 2510) 25 2533) 25 251g) 241g 2412] 251g 253;] 2434 251s] 5,600//F’exas & Pacific_...-..- 123% Feb 29} 26 May20|| 17!2Nov | 37lg Jam‘ 
37.04 43! 47 43 45 391g 43 39 041 3 4019} 18,799] A hird Avenue (N Y)_..| 1512 Mch23) 47 Augi0}} 16 Nov} 123 Jam 
*87g 10 *9 10 g 91g 9 4 *8lg 10 *8le 10 500|Toledo Railways C Light 87g Apr 9} 1514 May 2 9 Dec 29 J j 
237g 24 | 2373 25lo| 2514 2712} 25le 271s] 26 27 | 2634 2714] 7,000/Toledo St - & Western--| 12 Feb 6) 27igAugil|; 168Dec | 33% Jam 
57 56l2 58 5814 5914 51% pete 57lg 57%] 5714 577s} 9,055) Do Pay Sere ye 33. Feb 3] 5914 Augil|| 293;Nov | 54% Apr 
90 9012 907s} 90 90 90 9014] 891g 89lo} 1,460/Twin ‘Pacife id Transit.| 7814 Feb 7| 9214 Mayl9|| 683;Nov | 108%: Jam 
156% 158l] 15634 15914] 1571g 15914] 15612 15013 157 15914] 15434 157i, ona. 740 U3 act 1591, Aug10}} 100 Oct | 183 Jam 
823, 83 8234 83 83 3 83 85 85 85le| 851g 86 925 86 Augl4|| 75 Au M 
23°. 23:«| *201g 2210} 223g 223] *20lg 21lo| *20lg 22lp} *201g 22 *200| Unit Rys faves 241g Apr 28|| 10lgNov | 62 Jam 
#38  39lo] *38 3912] #38 3912] #38 3912] #388 40 | *39 40 ----|_ Do pret 27lo Jan 22) 43 Apr25j| 20 Nov Tlls Jam 
1344 134] 13le 14 13lg 13lo} 13 1313] 13 13 3s 1,700 WW ahs -.. sad Mc 1414 May21 8 Oct 181, Jam 
273, 28lg] 27s 2814] 275g 2K14] 273, 28 27 = 28l4] 261g 263) 6,000 13 Mch 3] 298 Aug 5j| l4igNov | 3819 Jam 
13 4 133, 14 1414 1444) #13) «414 © *13 = 1414! #121s 14 900 Western Vorginnd 5 Mchl4| 16 Mavis Oct 201° Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask Banks Bid Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
Hanover ..| 475 | 485 || Metropolis {| 375 | -.--|/Oriental J--| -..-] ---= 
New York Chemical --.| 405 | 415 rae AveT_/3800 & Trad} 530 | 540 etropol’n{]} 162t2 16712 Pacific J... 250 
Actha ......] 170 } _.- Citizens Cti] 14712] 15219] Fifth ...-- Irving N Ex} 175 | 185 ||Mt Morris{/_| 200 |- ~.--|)Park ...... 415 | 425 | 
America §]_-}| 510 | 525 ||/City..-..-- 00 | 305 Firet ae 675 Jefferson f .}| 170 | 180 utual Jj.--| 295 | 305 || People’s J.- 5 | 305 | 
Amer Exch_|1225 ceed Cosi & Iron} 215 | 225 |}14th St] --| -.-- Liberty... 10 ----|| Nassau {j_--} 195 | 205 ||}Phenix ....| 14712) 155 . 
Battery Pk_| 118 | 12 Colonial {]/_.| 700 .---|| Fourth ...-] 19712) Lincoln .-._/1475 --.-|| New Ams Pe Or aza f....| 575 ase 
Bowery ? - 2 335 Columbia ¥j_ 400 | 590 || Gallatin ...| 315 Manhattan] 290 | 300 ||New Neth’d) ---.} 210 ||/Prod Exch {| 150 j 
BronxBorof] 300 .---|}Commerce ./f166 | 168 || Garfield _-_/T290 Mark’t&Ful| 240 | 259 || NewYorkCo| 500 ----||/Sherman {jj 135 qsee 
Butch & Dr} 150 | 155 |/Consol’t’d._| 115 | 120 |]Germ Am 4] 130 Mechanics’_| 248 | 255 || New York -| 300 | 310 ||Seaboard ..| 340 | 350 
Century §.-| 170 | 185 ||/Copper -_--] 218 | 225 ||Germ’n Ex j| 475 Mech&Tra {jj -.--| ----|| N’ht &Da -<--| 260 |/Second -...| 350 | -.s. 
Chase ___.. 235 .---||Corn Ex §j.-| 310 | 315 |]Germania {| 500 Mercantile _| 125 | 135 |} 19th Wa ----| 500 |/State J....| 210 | 230 
Chatham __| 300 | 305 || East River_| 135 | 145 ||Greenwich {]}) 250 Merch Exch} 165 | 170 ||North Amer} -...} ----]}12th Ward] -.--| 300 
elseaEx 9| 200 | ....\| Fidelity 9_.| 165 | 175 |]Hamilton{]_| ---- Merchants’ _| 1571s! 16214 Northern --j| -...| 155 [|23d Ward 190 | 0. 
* Bid and asked prices; no sales were made on this day. ¢ ©x-rights. § Less than 100 shares { State banks a Mx-d'vidend and rights. 0 New — 





1 Sale at Stock Exchange or at auction this week 4h 1st installm’t paid, 





n Sold at private sale at this price. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES 


(Vou. Lxxxvil. 








Sates of STOCKS Range Since =. 1 1908 Range tor Previous 
the NEW YORK STOCK [On basts of low Year (1907) 
bay Monday Tuesday Wednesday | Thursday Friday Week EXCHANGE 
ugust 8. | August 10. | August 11. | August 12. | August 13. " . Lowest Highes 


oumntuthia lolly} 10 «10 10 «6 93. 9 ‘ Wheeling & Lake Erie...| 412 Mch 7] 105g J’ly 3u 
Seon: esse 21 *18 20 } 418 2 8 18 | * 20 100 Apr 16} 21%, A 1 
lily “iny 12 | lly 12] #1 i2 _ 1 oe ne ae 
2iz 211 2234) 2214 23 | 23 23 
41 43 234 443g) 43 4433) #43 44 
C188 cues SS -6hlU6>FMe 
Wile 11% 1llg} 11 iii) 
. 35l4} 348, 4) *35 = le 361g 
835s) 8314] 80lg 82l5 795g 811, 
241g 25 2514] 2533 2, 25 25 
95 Q2to| #923, 9219] *87 95 
2119) 2212} 2ilg 2214) 2g 22lg 
78 %@ M2... HR. FB 
Glo] 63g 65s] 65g 7g «Gla Gl 
61 Gilg} Sllg 613;) 60 62 60 61 














an 
5lig dan 
$330, J’ne 
16% Jan 


92 Feb 10 

a Feb 20 20 
3g Feb 3 
8414 Mch 


41% 42 | 41lg 42 | 413 42 | 407% 415s 

103 10314|*1023, 10314] 103 1031g/*103 10312 4 

34% 355s} 35 36lg) 35 36 24% Feb 19 
an 


an res: 
s“|e208. i ”|+208 215” 
4 855) #812 
41g 419 

2 22; 

303g 317, 
13% 1 
257g 257 
57 58 
ae a 
387g 387s! 
8212 83 
9914 10112 
109 110 


.:. ao 
#205 215 
*8 9 


Aug 4 
37s Augill 
13!g Aug § 


geSeSeceseeeny 





39 

8314 8312) 

10114 1037, of 92%, 97 

1%0 110 10713 1071 

*180 339 *180 220 |*180 220 

95 #903, 100 | *91l2 95 

oe "Bs a4 35 371g $371g 3712] *35 3713 

13314 1337, 135lg 1367s a] 13314 134%, 

#126 * 130 |* *126 130 1287 1287, 
122 12214 2284 1 


93 «94 
257g 2573] *26 
*93 


551g Feb 17} 1 
874, Feb 20 
Apr 30} 200 
80 Mch23} 96 re) 
33 Aug 6] 374 Aug ll 
2733 Feb 13' 41 J’ly lu) 
24 137le Aug il: ' 
i290 Aug 6 
125 Aue ll 
7212 Jan 9712 J’ly 17 
15lg Feb 17| 26% Aug 12 
4 9. 1) 7oly Feb 19] 94 Aug 4 
4734 perade Copper Par$25 $5012 Aug 7 
37g 3| 334 2 3) $5 Mch26 
224 1 3} 243, Aug 7 
527g 3} 55) Aug 7 
12 





+4 


st 
=) 





fps 





gegen 
> 











RS 
ry 


9814 2 
35g 34lp) b el & 1553 Feb 11 
2278 3g aoe 2219) 22 - : & 14% Mch 2 


139 96 Jan 
20 10% san 1 


333, 38 5 1 3784 a} a Bet Feb 19 
7 4 

7 #95 1 P 7big J'ly 15 
877g 87 87 87 59 Feb lu 
puke Soe Pere fF ie Federal 55 Oly 25 
963, 98 9612} *95 9612 96 f 7lekFeo & 
1474 2 146 14619) il Jan 2] 14812 Ty 23 «3 
110 *1 1l #100 110 10912 J'ly 30 
60 | * 60 8 60 | *58 60 5Qis J'ly w 
1043, 10534 10534 Aug 3 
2 8 Tle 8 *712 8 9 Mayll 

ios qa Jan 16 

214 Jan 

bees 63 Jan lo 
2712 Aug 1) 
81 Auglo 
Wl, Aug 1 
69ls Aug 1 


oz Aug 6 
120 J'ly 22 
121g Aug 13 
$30 Jan ls 
92 au s 


105 
ouse M & S_P. Bie Jase ou 
New York Alr Broke *-°| 50 Jan 2] 80 J'ly22 


North American oar ew 663%, J’ly 23 
acific Malt re 3312 Menz: 


3s 














3 





SS58 


<1 


i 


i, 2535 
7912 
691 
6a 


; 
f 
; 
j 
' 
i 
tH 
; 


$e82388 


oBsess 


Te 


onm oa Ro m 
— 
3 


7) 
& 
a 


Pittsburgh 





apr Auglo 
29714 Aug & 
16812 J ph 29 
63g Aug 6 


253, Aug 10 
8212 Aug 10 


ae 


Do pre 


Gummenton ee Pees 
000 pores Pacific 


Aye & Paper. 


$7le Jan 
$25l2 Feb 17 
45 Febli 
4 Febzl 


eh. 65 Aug 7 


101 Auglu 
$4234 Mcnsu 
69 Augis 


447g Jan 6 
1712 Feb 26 
an 2% 


United PStates Express 
U S Realty & Improvem’t 


an 6 
523g May25 
U a. ° pref & Refining 


151g Aug 8 
39 Aug 8 
17%, Feb 10} 37lg Aug 7 
7 Feb ly 


542) 

5) 70 ta ah Co epee ats $10 
29 ee - er Chem -_-_ 
1077, 107% 

617g 617s) 60 60 1 51 2 Vv rent — Coai & Coke 
#251 300 *2: 300 \ elis Fargo & Co 
*5734 58 
7 5 7 72le 7434) 74 75 747g Ww estingh* se El &Mfg assen 
9416 9! i 5 a? ao a Q5 250 Yn 18¢ Dref 


3} § 260 Meh30 
estern Union Teleg__ 61's M 

Q 8914 J’ iy 20 
Meh24| 9x J'ly 22 


BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS 


Banks 
Brookiyn 












































frust Co’s Trust Co’s Ask 
Fifth Av Tr} -.--| 415 
Fulton ..--] * nail 
B’way ‘Tr-- Guar’ty Tr. \. 475 
Carnegie .. Guardian Tr Peg 
Central Tr_} 1500 Hudson ..-| 125 150 
Colum bia ~~ 310 
Commercial 205 


Trust Co’s | Std | Ask 
Mut All’nce -| 170 Brook.yn 
NY Lite &Tr 1009 | .... srookyn Tr 400 
N Y Trust.| 500 o---}] Citize 135 
Standard Tr} 325 ote. 
fitleGu& Tr} 395 | 400 
Tr Co of Ani! 237!2 
Brosp: otk i Union Trust| -.-- 1100" 4 85 | 100 
130 || ferminal fj. Com’wealth 85 190 s ‘r}] 325 Co ..| 435 | 455 
—- 7m =s.5 ---|| Manhattan. 400 080 tlio -|7125 
baed 5 P 360 Mercantile - 800 || V. 275 | 290 250 
ooo ay Sa F Lo&T| 1075 510 400 asaell nook Sa 
----|| Astor 290 Fidelity ...| -... 420 135 | 145) || Pe none ae 

Mechanics’? 240 » 460 Mutual ---- 105 {}Windsor --| 130 | 150 [jWulll lamebe 100 } ---. 


* Bid and asked prices; no sales on this day. 2 than 100 shares. { Ex- yigne . b New stock. ¢ Ex-div. and rights. ¢@ Now quoted dollars per share* 
t Sale at Stock Exchange or at auction this week. s Trust Co. certificates. ¥ ks marked with a paragraph (9) are State banks. 
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dur guar gold 3 ‘gs. “plesy J-Di 8d ...... 36 od 6 86 Weat N ¥ & Pa 1st g 58..1937| d-d |e... 112 -114% May’0s)....//1085114%4 
Through Stu L lst gu 4s ’S4/A-O} 93 bale | v3 10) 95 Gen gold 3-48. ........... 1943j/A4-O) 90.0... , VLA tly ’vs}....j) 874s Yl4e 
Gal Har d& SA let gis..19lu|F-Al 93% ...... 1Ul% 101% j 1u14%,]} Imoome 5s.............. ae: NOV nase ciccoe 84 Feb'U7}. ...1]. 00sec cocese 
Mex & Pac let g 5s....1931/M-N] 1.00.22... [kd Jan Wd).. . iu7 |} West NoCar See South K 
Gila VG@d& N let gu g58.1924|M-N} 1009106 {1U14 May’ud)....//lU1% 101 |] Wueel’g & LE lst g 58...1926 BAD ce cuve asces: 102 J’ne’08}..../100 107 
Hous poo 7 . — g 5s. net M-N lees od Lee Wheel Div lst gold 38..1925 VS J'ly’us}....]]/ 95 103 
lst guar 5s red....... 3|M- ...|L0O 104 Kxten & imp gold 58...193U v8ig Jap ’Us)....1) UB 98% 
Heé& tO let g beintga._1vs J-J LOB, 112 R& 1st consul 48.... 2... 1949): 75 <Aug’vt}..../) 60 75 
Cousoi g 68 int guar...1914)A-O 1) ae 2 he z0-year equip 8 f 58 ...1922 WW  UGb UT]. ...]] 20 cocece 
Gen gold 48 int guar..1921/A-O} ¥2% ¥44) YS yJ'ly’ur)_... V34]} Wilkes dé East See Erie 
Wacod N W div lst gbs’3u/4-N} oo. ee. Ta. Se See Wi & sioux & See StP M&M 
Aik NW Jet ue be. 84 BI 109% wev’ue' Bo Wie Cevt ou-vr istvendéds ly4a9lJ.Js' 84% Sale! 82% 844' 644 80 86 
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Slanutacturing & Industrial 
Beth Steel lst ext sf 58..1976 
Cent Leather 20-year g 58.1925 
Consol 'l 'ovacco 5U-yr g 43.1961 
Distil sec Cor conv Ist ¢ 58.27 
dat Payer Co lst con ¢ ee 

Consoi couv sf g 5s..... 1935 
Int St Yum» 10-yr conv. ts °13 
Lackaw Steel 1st § 5e....1923 
Matstarch Mig Co 68 192U) 
Nat Starck Cos tf ed 8..1825 


My ¢: 
<.Z7OUULOD 


wUuseecen 





\ Acr .rake 1st conv 6s 28 
Repub &b ist & coltr 5s. 1984 
U & Leatu Co sideb gés..1913 

a 8 Kealty & Lcouvd deb g5s°24 
vs Stee: Co tone: 41963 
Sf 10-60 yr de. ( rex ..d1962 
Va-Car Chem coi ir ds #..1912 
Westinchonse EF & Mstés '31 


SECEPE 
e707 





M-N 
M.N 
2)A-0) 
d-J 





L's 
135% 84% 





v 
Ww rt, 











Miscetinnoeous 
|Adams Ex coi ue ¢48......1945 
Am 8s Coof W Vag 5s....1920 
B’kKi’n PerryCo lstconsa g 5845 
Chic Jc & St Yard col g 58.1915 
Det M & M Id gr incomes..1011 
Int Merean Marine 48..1922 
Ant Navigation ists f 58.192 
Man Boh H & L sous 48..1940 
Newp.Ne Ship & D Disdlyyvu 
NY Bock 5U-yr 1st g 43..1951 
Providence Sec deb _ ~1957 
Provident Loan Soc 4198. 
St Joseph Stk Yds leta‘es. 
stL ey ~ pies Stat’n & Pro 
5-2U year..19. 
3 ube & Co con g 68.. 


we ef 
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Ex 


Z>O0e azn 


Ganzee 


Ssceup pee 


b 








Sp Val Wat Works Vet 6a. 
B Bed & Ref lst sf g 6a.) 





> 
7) 




















96 
100% J’ne’U2]. ...}}...... .- 00 . 
41 Oct” sochiedases comm 
100 Jan’vd}....//100 100 
47 Apr’vs}....j) 424 47 
684 69 4s] 63 
88 J’ly’v8}....]] 75 
yu. Fev'ds] ....f. 2.22. coe . 
85 <Apr’vd)..../) 85 89 
85 Uct 07]. ...H] 2... oe --0 
5. May'Vsj....|] 85 ° 85 
tg sep U5]. .../]....-- ecceee 











= No price friday; latest bid and asked a week, aie Jan bDueeb dbLueApr «Due May gDueJ’ne ADueJ’ly pDue Nov sOption Sale 

















CHICAGO STOCK EXCHANVGE—Stock Record—Daily. Weeklv and Yeariv 






















































































STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Range jor Previous Year 
CHICAGO Jan. 1 1908 (1907) 
‘Saturday Monday Tuntey Thursday EXCHANGE 
August 8 | August 10 | August 11 August 13 Shases Hwhex Lowest Highex 
is ‘ 
#176 180 [+176 180 |*176 17712 177l2 0) Ry.....100) 160 Jan 24) 180 J'ly21|} 159 Meh] 205 Apr 
Read | Seat $B ies Serle = oe ee 
ate oo-- os-- : ebl6 2 Mc! 10 ict 16 r 
*40 401g 4014 167 aa J'ly SIP Bel mnccccsnpele aabivleiie . “ 
23 952 oo} 15 Feb.l0 Augli Oct | 46l, Jan 
Last 100} 212Mch27 4 May2é 214 Dec 61, Apr 
Last cond _, SRE TS Pa te 14 Apr] 19\4Jdan 
*39 35 v0 Augil| 46 Jan 14 28 Nov| 65 Jan 
Last esed 00} 68igJan 4 Jan 68%; Nov} 87 Jan 
*15 185) oo J’ly i4] 19 Jan 22 23 Jan 
4312 4512 360 00) 2 6] 54 Maylsi} 43 Nov| 72 Jan 
Last Sale -100; 44 May 5) 47 May23}| 34l2 Apr 7 7 
Last Sale| 00} 1384Aug 6] 20 Jan 31 Sep | 25!2 Jan 
Last Sale| 56 00; 53 May 5] 56 et 58 Apr 
477g 477) 120 100} 477g Augl13} 71 Jan 60 Nov; 9 Jan 
weep Sake ae 25 00| 2612 Apr 16] 2912 Feb Pst 26 Oct} 34 Jan 
9734 981, 893 00} 85 Apr20 J’nels 95 pr}; 99 May 
Laat Salk 00} 25 Apri3} 31 May 4]} 20 Meb| 35 Apr 
6ly 8,359) 100 ‘eb 13 Aug 10 3 Oct 74 Apr 
61 590) 10u 2} 62 AugiOj] 3412 Nov] 60 Apr 
Sak}150 100 Jan 10} 150 J'ly 27 140), <P 
Last Sak 00) Apr 22] 127 April 112 Nov} 130 
534) 463, 47 555) 100 chi9} 655l2 Jan. 16 0 Nov A bo 
*100 101 20) -100 an 2 J'ne 2 85 Nov 
Last ..-| 10 J'ly 7] 42 Jam 91) 30 Jan 
*23 «25 -100} 227g J‘ly30j 30 Janiij} 25 Dec| 40 J'ne 
93 l4¥} Do EER, * Jan 10} 100 Mayis|; 90 Dec/| lll F 
Sale|4 Cai & Chic Canal & D-100 Feb 20} 51 Apr 45 Oct| 54 Jan 
Last Sale Ceatral Trust Bank_.100 May 0] 147 May 6]|/ 165 Feb/| 165 Feb 
Last Sale|1 .|Chic Brew’g & Mait’g_.__|-..-------..]---------_.. 1 1 Jan 
St OO, Bn cncasccsoss: Apr 13 4 Apri3 5 Aug Mig J’ne 
30 2|*---- 30 *29 100/Chic Pneumatic Tool.100 Feb 26] 3012 Aug sj} 2 51 Feb 
140 140 | 139% 143 | 143 144 1,26:/Chicage Telephone...100) 106 Jan 3] 14514 Augi4// 65 Oct | 13412 Apr 
to ache. -deewl beue" een " Last Sale} 21 a GE nandadence F et L, Bee Betiet M 
lll 111 | 111 182 |*110% #1102 111 Chic Title & ---100 lll Feb 4 t | 1122 Ma 
*101l2 192_ | 1112 1088,) 10114 10312 104 2,322|Commonw’th- Edison.100 3} 105 J’ly11)) 77 Oct| »7 Oc 
134% 1347s} 13412 13445) 13414 134g 13412 | id inaeenll Jan 2] 135 J’ly 10/| 108!2 Nov} 129ig May 
*3llg 32 3232 32 194] Hiinots Brick._.___._ 0 Jan 22} 39 Jan 14 ov] 57 May 
<dnd aaeul’ cube. ence, chase al EY SOR oc SO cnntacdecceupenvoccckinn belisgdetcens -ipnetecagte 
STE, Rr Si HE! Last Saless0 De pret. ee PRR See etka a ie en, eel 
anke cnsali dena \ Gnoal_dame Last Sale Masenic ape ocnon= J’ne1s, 46 J'ly > #1 Aug] 46 
dais steamy dbnuk Gace Last Sale| Milw & Chic ot Sanaa iccaeigpocealocascet=wece 21, Jan 2!2 Jan 
EAE PREY ES Last Do pref. J’ne2s} 20 J’ly24|| 25° Feb| 27 Mech 
*91 *91 2 8914 3] 92 Aug 6 58ig Oct ¥6 
11934 11934] 11912 11919} 120 110i 11082 120 Aug S|} #1 Nov] 117% Jan 
*68 7212] *68 7Olo] *638 72\2 70 J'nel6 Ov} $44 Jan 
#408 108l2] bOSl2 10812/*208 21*107 108i» 100 112. Mayly 973, Nov| 120 Jan 
97 100) 971g Aug 11 #2 Nov 
00 40 May2|; 20 Nov] 57 Jan 
91 100) 92 J’ly 31 67 Nov] 95 Jan 
10384 104 100 105 «(J’ly 23 75le Nov| 113! dan 
125 125 00 1 an Nov} 173!¢ May 
991 00} 87 — 1co_ —J’ly 3u 85 Oct] 102 
53 nit Box Ba & P Co.100 “ly 17 1%Jan 4 3%, Nov 24 Apr 
Do Ragboooa ---100 Nig J’ly 17} 12 Jan 15 6 Jan 12%; Apr 
Western Sees oo Apr 2 17 Aprilj| 16 Dec| 0 Feb 
nin 
obit Sei aa -aee ae’ Last Sale Bingham Con ng. 50 321g Jan | 321; Jan 
aca ane duel voaghiodlt iinote Last Sale} Biack Mountain.......- -- --- ee ee ee 
Sen. ieee aor e Last Sale -West__ 1614 Apr| 20 Jan 
GT A LR Er Last Sale’ ~. Hu bbard-Filiost < 


























Chicago Bond Record 


Chicago Banks and Trust Companies 












































































































BONDS Outstand-| Surpius Dividend Record 
CHICAGO STOCK Week's NAME. ing and 
EXCHANGE Range or Swock Projus In In | Per-, Last Paid 
Week ending August 14 . Last Sale T T 1906 | 1907 | tod % 
Low Bankers National _...../$2,000,000 eLose ace 8 & |i~J]Jne ‘08, 2 
American Biscuit Ge. .1810 and apes Calumet National __ 100,000] 33,326] 5 6 | An.|Dec 07, 6 
Amer ee aes s.1911 ‘100, Men’07 1 Cit 500,000} 155,376] 10 10 | J-J jJuly ‘08, 5 
Cass Av & F it L) &s'12 100% Jiy’08 3,000,000} 4,808,976} 12 12 | Q-J|Juty 0%, 3 
Chic Board of oreae 481027 100 May’0 4,000,000} 3,499,0 38 Q-J |july 03, 2 
Chicazo City Ry 5s...1927 101 vings_- 50,000) 46 6 july ’O8, Ll, 
Chic eer] Br&Mit 6s____ 103 Apr’04 Corn Exchange tional) 3,000,000} 4.088.219) 12 12 | Q-J |Juty 08, 
Chie Consol Trac 4 %s-1939 55 Aug’07 Drexel State__..__ -| 200,000) 48 6 6 | QJ] July Os. Me 
Chie Auditoriuin ist 551929 9634 Jan’06 Drovers Dep Natio 600,000) 369,345! 8 8 | Q-J | suly “us, 212 
Chic Dock Co ist 4s__1929 ey Englewood State._ 260,000 33 A 3 6 | QJ) July — llg 
Chic No Shore Elec 6s_1912 87 First National _. 8,000,000} 7,852,037} 12 12 |Q-J])’ne’ 3 
Chic & Mil Elec Ry 58.1919 ooee ‘irst Nat inciew - 150,000 66,143}10+10} 10 | Q-J|,’ne bv 212 
~ A ~ seam Tooi— Foreman Bros B’k’g Co_| 500,000 200) =Privjate Bajnk 
ies @irwiaib dative sill 7312 Fort Dearborn National_} 1,000,000} 416,102) 6 8 | Q-J}suly 08, 2 
Chie Ry 58........ -- 9 991g 101 Hamilton Nationati__--- 500.000 1, oo 5 | J-J |fuly ’08, 212 
Chic Rys 4-5s series ‘‘A 87 Aug’d Hibernian B’k’g aan--- 1,500,000} 975,887 8 8 | Q-J | July ’08, 2 
Chic Rys 4-5s series ‘‘B” Tsig panpet State Bank.___. 200,000 104,535] 10 10 | JJ |suly “08, 5 
Chic Rys 4-5s series ‘*C”’ 76 Live Stock Exchange Nat 1,250,000) 5,5 o--- | cone | QY]/’Ne “US Ziz 
Chic Rys coll 6s...1913 10014 10014] 12/| 973, 100ig]/]Monroe Nationai.._..._ 300,000 57,34 d a Q-b} Aug '08, 
Chic RI & P RR 4s_.2002|M-N 79 Nov’04 Mutual Son shen daithtaents 250,000 85,198] .... 4), | Jan, |Jan “08, 419 
lat st ¢ Teel M- § 80 Nat Bank of Republic... 000 .000 1,257,861 Q-J | July ’O8, 2 
Commonw’alth-Ediso . National City.......... ) 68,562) -.-. | --.. | QJ |suiy’08, 1, 
Ghic Edison deb 681913 J - Jit 100 June’0s National Produce --_..--. ’ 56,546] Begau | vusine|*s | Aug 26 1907 
ist ¢ 5s____July 1926;A -O 1001 4July’0s} - orth Avenue State__-- ,000 61,685) --.. | -... | QJ [July "Os, 1g 
Debenture 5s....1926|M - S 99l4 North Side State Savings 9,258 6 6 | Q-J [July ’08, Lig 
monw Elect 5s01943|/M - S ‘Olly Oakland Nationai...... 38,753 6 6 | Q-J|J’ne “U8, Ils 
Titinois Tunnel 5s___ J -D 90 Dec'06 Prairie National........ TORE) onan | ocns loose! wcctncoud “ 
Kan City Ry &LtCo 53 1913/M - N 95 Juiy’ Os Prairie State._........- 61,372] 438 Q-J | I'ne ‘08, 2 
Knick'b’ker Ice ist 5s.1928|A - O a: 08 Railway Exchange ..... 7551) .... -.--/Jan ’08, 2 
Lake St El—ist 5s_..1928|J - J 85 Ce, eee 121,014] Orgajnized |Oct |12 1906 
Income $s.......... 25) Feb 16 May-0S South Chicago Savings_ 77 243 wy Q-J | iuly ’@8, Llp 
Metr W Side E)J— ‘ State feat of Chicago--_. 1,256,647 8 Y+1 | Q-J | July 08, 3 
| EERIE 1938|\F - A 85 Stock Yards Savings.__-. 156,513 6 6 J-Dj s'ne 08, 3 
Extension g 4s___.. 1938|J - J 80 Aug’08 Union Bank of Chi 45,631 6 6 N| May ’08, 3 
— ye St ist 5s..1909|/J - J 90 Dec’06 Union Stock Yards State 5Y ,6U5 6 6 | Q-J}july "08, 12 
a Se ee 16)J - J osee American Trust & Savgs 2,561,425) 8 8 |Q-J] July ‘os, 2 
a g 4%s..1931;A -O 7yv Central fing oy of ro fae 1,001 ,600) 7 7 | Q-J | July "Os, 144 
No Chic City Ry4 4s1927|M - N 75 Feb “. - Chicago Sav Bk & Tr_.__ SSRMT Sadia | cass lastal snidbebbuae 
North West El " 4s_.1911|M- S| 8634 Chicago Title & Trust... $1,217,047 6 6 | Q-J [July "08, Lg 
Ogden Gas 5s_ 1945)M - N 92 ‘Aug os Citizens Trust & Savings 8,2 3 3 |A-OlAovr ‘08, 2 
Pearsens- Taft 5 J -D vo Colunial Trust & Savings 494.597) 10 10 | Q-J |July “08, 21g 
ie “Stee M-S 94 say 08 Drovers Trust & Savings 90,213) 6 6 |Q-J|July "08, 2 
‘ 60s Series M-N 96 1G Farwell Trust Co.___... 135,474] Orgajnized | Apri! 3 1907 
4.80s Series F. .|M-N 97leJa-. a Fhst Trust & Savings... LG Seek. | esas besail badieoe oo 
Peo Gas L&C 1st 3}A-O 112 Mar’0$ Harris Trust & Savings. _ 585,320} .... --- | Q-J [July ‘0s, 2 
Refunding g 5s.._.1947|M- § lWlte Jiy’0s Uitinols Trust & Savings. 8,176,452/ 1244 }16+4 | @ |J'ne '08, 4 
Chic Gas L&C 1st 58 1937|J - J 10244 Kenwood Trust & Savgs_ 40,379) .... 6 } Q-J|Juty ‘08. Ls 
Jonsum Gas ist 5s.1936|J - Djt1 W1 Juiy’08 Lake View Trust & Sav 31 oie 2 'QJ/July ‘08; 1% 
Mut’) Fuet Gas 1st5s1947|M - N 100 "OS) . Merchants’ Loan & Tr 4.694.397) 12 12 | Q-J jJuly 08, 
South Side Elev 434s.1924|J - Jit 951g Jiy’0S Metropolitan Trust & Sav 240,051 6 6 ,Q-J|July 08, ilg 
Switt & Co ist g 5s_..1914|J - J 100 Northern Trust Co______ 1,861 871 8 8 vy July 08, 
Union E} (Loop) 5s._.1945/A - O 9O Feb’08 Northwest Trust & Savgs 46,131) .... 6 J jJuly ‘08. 3. 
Union Pacific conv 48-1911|M - N 114 Nov’04 Peoples Trust & Savings. 76,145 6 6 J-J |July 08, 3 
Jnited Box Board coi 6s'z6 66 Pullman Trust & Savings 163 ,681 8 k8 | Q-J|July 08, 2 
West Chic St 1st 5s...1928|M - N 90 May’07 Roya! Trust Co.__.._.. d 8 8 | Q-F]Aug ‘08, 2 
Tunnei 1st 5s...... 1909|/F -A 68lp Sep’0 Stockmen’s Trust & Sav. 9.573} --.. 5 | JJ |July 08, 21, 
pebenture nd en’ 1914|J - D 73 Jume’07 Union Trust Co._.....- 1,067 214] -... | -... | Q4 |J'ne 08 
& 5s rets__..1936|M- N 801g Je’ U8) Western Trust & Sones 190,247) 6+1 6 |Q-J/July 08, lle 
Wes Divciey Ry 44s1932). - J 87 Dec’06 West Side Tr & Sav Bank 41,343] Began | busine/ss [Sept 5 1905 
estern Stone Co 5s_.1909/A - O 85le J:y"08 Woodiawn Tr& Say a 28,317 6 6 | Q-J}/uy ‘08, Le 
Note.—Acorued interest s olal! Chicago 
* Bid and asked p ; no sales were made on this day. 1 July 15 for national banks and July 16 for State iastitutions. No price Friday; 
latest price this week —t Due June. k Capital Increased from $300,000; 


4 Stock dividend of 33 1-3% being declared in part payment therefor. 
payments Q-F. § As of dat2 May i2, 





a4 Includes specia! dividend of 30 % paid Dec. 18 1906. 
n Capital and surplus to be Increased 


@ Dividends are paid Q-J. with extra | 





| 
| 
| 
} 
/ 
| 








BOSTON STOGK EXGHANGE—Stock Record. Daily. Weekly and Yeariy 






























































































































1214 2 123s] 117g 115g 12 
ae eee a onl aces aces Last Sale’ 
23 = 23lg] ~22lg 221s} 22 2273] 22 2210 
15 15lg} 15 151g 15 141g 15 































05 05 2 
1llg =: 115s/11,114 Gre ne-Cananea _ 
15g = July’08} .-|Guanajuato Consol. 
211g 2119! 2,357| Isle Royale (Copper! 
141g 1484] 1,892)La Saile Soneer. va 
61 6% 27| Mass Consol--___ 
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United StatesCoal &Oll 
Us meget Ref & Min. 





























4753 May 4 
9412 Apr 22 
99 Mch 6 


131g Aug 3 

2% Jan 22 
2614 Jan 27 
1744 Jan 14 











101g Jan 11 
1g Mch1l 
7 Feb 19 


Pp 

0%, Feb 19} 1612 Aug 4 
14 Apr 25%, Aug & 
56 Mch20} 79 Aug 5 
121g Feb 19} 25 Aug10} 

45g Mch24} 15l4 Augl10 
233, Apr 16 van 

9 Mch31i} 28 Ace 














SHARE PRICES—NOT PER CENTUM PRICES Saves STOCKS Range Since Range jor Previous i a 
of ihe BOSTQN STOCK Jan. 1 1908 et irg 
oy A Monéay Tuesday Wednesday | Thurscay Frida) W eck EXCHANGE 
August 8. | August 10. | August 11. | August 12. | Augus: 13. | August 14 Lowes: Highes Lowes: Hijhesi 
Railroads 
8914 8914] 89 891g] 88% 887g} #8914 8912] #88 881 555)Atch —_— y Santa Fe.100) 675s Feb11} 8914 Aug § 6712Nov | 107l2 Jan 
94 «94 941g OM-] #94 945g! *94lp 95 943, 2. 2 i cosa ada 10 831g Mch 3} 9412 Aug 10 oe ae 101% Jan 
212 212 | 212 212 |*212 214 +2132 2a 214 214 68] Boston aman 1819 Jan 2] 214° Augi3 240 Feb 
*132 133 |*132 133 | 132 132 132 | 132 132 161| Boston Elevated” 125° Feb 17| 140 Jan 2v Lins Nov 152 Jan 
*209 210 }*209 210 | 210 210 ete 210 |*208 210 64| Boston & Lowell. 10} 20014 Feb 11] 210!g Apr 16 J’ne} 231 Jan 
136 13614] 135f2 13614] 135tg 135!2| 135 135 | 135 135 198 ee & Maine.__-..- 100} 126° May2s| 140 Jan 28 129 Nov 170 May 
ites. ited bias. Gane candi: Cieeee ead mane Last Sale wm (| Eres 200) 136 Feb 1s} 156 Jan 2:// 150 Oct] 165 Jan 
---- 300 [*.... 300 [#.... 300 /*.... oem 29. 295 31 Boston & Providence. 100] 284 Jan 10} 300 J’nels|| 285 Oct] 301 Feb 
*10 = 1034) #10 LL fell. 108 )*#---. 1 Last Salejl1l = =Aug’08} -.-. Beton — El Cos. 9 Men 4) 13° Menzi 8 J'ly} lo Feb 
*55 = 56 7 i See yy Se Se | ly ere 30 | Saag SS RE aa 45 Jan31} 56 Mayls|} 50 Aur] 65 Jan 
*10lg 1214] #10lg 121g] #12) ....[ #12) ....[ #12 ....] 12 12 5 Boston’ %& Wor Elec Cos._| 10 Feb2s) 17 Jan 25/| 16 Nov{ 28% Jan 
*50 3 1*50 53 | *50 53 | #50 53 Last Sak|53  July’08} -.-- Ge te oe. a8 50 Feb27| 60lgJan 10|| 55 Nov} 80 Jan 
*150 4 ...-f*150 ...-[#150 -....{*150 ...- Last Sakji50 July’08} -..- Chie . Ae By & USY. ao 126 Jan «| 150 J’nei¢]} 128 Dec] 160 Jan 
*115  .2--PFlI5 22 /#106 #116 =e] Last Sake}115'4 Aug’0s}] -..- pref Se eae 102 Jan 10} 11514 Aug ¢// 993; Oct | 120 Jan 
déen canek bie wheel apee medal sa8s,,c0enh AOL | éaea Con & ont. Class 4_ “i00 163144 Mch 5) 165 Men ~<|/ 170 Oct] 18 Fed 
TIT TITTp Lill Lolly Lill lilt] 2222 222} Last Sale{138 ~~ Apr’08} _---|Conn & Pass Riv pref_100 = Apr2l/ 138 Apr21// 152 J’ly| 156 Mcn 
*246 2 250 255 |*248l2 255 |*248 255 Last Sak|250 June’08}| --..jConnecticut S steeenee* ~~ Jan 14) 253 Apr2:|| 244 Dec Jan 
*124 125 | 124 124 [125 126 | 12412 12412/#12412 125 |*124lg 125 28|Fitchburg pref...._- 100 ii7 Jan 2} 1st Apr2}}| 116 Nov) 135 Jan 
*7llg 72iqf 72 72lof 72 72 72 3 a, er 845|Ga Ry & E ~~~ 67 Apr 2i 79 Jan 27 6912 Dec] 114 Men 
Gna donc] case Gece scie cose] ance cooye 3S Oe Oct’07} ---- | Re AT 100]------....-- ~ woe- 73 = Uct 88 Mech 
dace cape asso lobe<d denn coadl <poo ence) SORA PEt) <....2ee ty Se eer. a 190 Aug 19% J 
*10 «11 10lg 10lo] #10 11 | *10 11 J #10 11 fete. LLL Elec ete Cus... 308 8igJan 2] lZlgJan ¢ 7 Dec] 2012 Jan 
47 48 | *47 9 48 48 47 48 ” 2 eae ES St zal 40 Jan 5UlgJan || 37 Oct] 712 Jan 
thik nee oon a ESS Pe Last Si 53g «Apr’08) ....|Mexican ere es es 153g Apr25} 19 Mch31|/ 14 Nov] 25% Jan 
142 142 142i9 144 | 143-144 YN @ Horttord. jvo 128 Jan 6) 14444 Augil]] 12712 Nov] 19012 Jan 
Gude. ates Last Sai.|140 June’08} ....|Northern N H 140 Jne 29 Apr i Dec} 160 Jan 
Pay ae Last Sai Apr’0s} ...- Norwich, & Wor pret. zee pr 6) 205 Feb20// 205 Nov| 226 Feb 
*185 186 #185 186 86 186 7|;O0ld Colony... 175 Jan 11] 188 Apr il] 175 Oct | -20014 Jan 
*2612 281:| *26 2835, 27 27 | #26 27ls| *26t2 27lo} -... = ---- 10 Rutland a pref. 25 Jan 15 Ap 26 Nov] 45 Jan 
77 80 80 ; 70 Febi17| s2!sJ’nesd||} 82 Aug] 94 Jan 
pref S8gJan 2} ¥5 Feb || +33; Nov] 103 Jan 
11012 Mch 2] 15¥lg Aug1U/| 10012 Oct | 18212 Jan 
783, Apr 4) d4%5 Hays 783; Nov} 93 Jan 
150 Jan 13) 156 J’ne 145g Nov] 170 Jan 
d St 76 Jan 2) 87% Meni 74 Dec] 95 Jan 
° F 96 Jan 2/105 Apr 7/| 94 Nov| 110 Mch 
id Canal tikh. adeaE bent addi) akns tees Sale}138 July’08} .... meet & Roch_-100] 188 J’ly 9| 140 Mch30|/ 140 Aux] 147 Jan 
neous , 
25 25 | #25 25lo] #25 5c] #25 253) 25 25 | 24% 25 350|Amer Agricul Chem-.100| 13 Jan 3| 25% J"ly22|| 10 Oct} 26 Jan 
9214 9214] Y2lz_ 92Ie} 2le 93 92te 93 9212 Q2lo] G2le 92le} 345) pref ie ah a eae ») 77 Mchi7 9314 J'ly 23 72lg Nov| 95 Feb 
Blo 6 5g 533] Slo 535] lg 58g] Bla 3y] «53g s58q] |: 992|/Amer Pneu Service_. 50 4 Febl0) (8!2 Mayl%|} 312Nov| 14% Jan 
*151g 16ls] 15lo dle} 15l2 16 15lg 15is|#__.- 153;] 15lg 15le| 24 Se a 91g Feb 25) 21 Mayls M2 Oct] 33 J 
13312 13312] 13412 1363,} 135t2 1363,| 13412 13714 13512 13714} 1333, 134 | 9,824|Amer ugar Refin---7100 991g Jan 2] 13714 Augl2|} 93 Dec] 13714 Feb 
129° (129 29 130 | 12819 128le} 128 129 129 29° 129 21 rain Sate Cxack 106 Feb 18} 160 Augls]/ 105 Dec] 1313, Jan 
122 12210] 12134 122lo] 12219 1248%,) 123 134%, 12353 125 | 123 12312/10,072 Amer x Seip & Teles. 7100 Jan 2] 125 Augi3]| gylg Nov] 13412 Jan 
*25lq 26 26 261o] 2612 26le} 2g 2W6lo| *253; 26lo} 26 26 1 len_.__ J 261g Augll|| 1214 Nov 612 Jan 
933, 94 93 94 93 93le} 92 923) Q2le 93 92 923, Do SS SETS, 77% Feb 19} v4 Aug 4// 69 Oct | 10212 Jan 
*3 *3 33] ¥3 334) *3 334; Last «1534 =Aug’08| ....|Boston Land________ 3 Jan Bigd uc 4 3 Meb 4 
#115 116 [#115 116 |*115 116 |*115 116 Last 16 Aug’08} ....|Cumber' Telep & Tel_ 100 961gJan 11) 115 J'ly 24/} 9312 Nov] 118 Jan 
*15 16 | ¥15 15g 15lg) #15) «= -15%q] #15 158g) 28k 15|Dominion Iron & Steel_.| 14Jan 6 slg a 15]} 1212 Oct | 25 F 
51g 534) 5g Blah 5g 58g] Sly 58g] Sg 5g} =e] = 100) East Boston Land_..___ chl3 layls 2 Oct 91, Jan 
*__.. 216 | 21412 214i} 214 214%] 215 215 | 216 216 | 216 216 1 fson Elec Mium___100] 201 Mch17 217 J'iy zs 185 Nov] 230 Jan 
14634 1463,] 145tg 146 4612 14612] 146 14612 14612] 144 145 141}G 1 tric....-100] 111 Jan 2] 148 J’ly22|| 91 Oct] 162 Jan 
55 55 54 5414] #5412 5514) 54 29: 49 J 
87384 8734] S87l2 8712] 87l2 877, 325] Do pref..._.._._. 
*205 210 | 210 210 ¥*209l2 210 
21g Zig} 28g gy 21g lg) 
60 *58 60 | *53 60 | *55 60 
*80 8212 82lo} #80 85 | *83 85 | #83 85 | *83 85 | 2] Do pref__..._---” 
113 11314] 113° 113 | 112 113 |*112 113 
166 167 166 167 167 167 
*9g 10 *95g 10 #95, 10 
10415 10410} 10414 10414] 104 10414 
*21 «23 | #21 «223 | #21 «=—-23 
#24 26 [| #24 26 | #24 26 hy 2 
135 135lq) 135 135 | 1343, 136 2 135 1l4igJan 2 2 
57-5733) 57 = S712} 57) H71g} 561g 67 2 56 B38lgJan 4 Aug 6/} 36° Oct Jan 
#28 28lo/ 28 28 28 «28 28° «=. 28_-*| #2734 2814) 28 445 Jan 3} 2Sl2 keb 26]/ 2333 Nov}; 29 Jan 
47 475s] 4714 48 463, 4773] 463g 4783] 4614 473] 45 2] 48 Augiul] 22 Oct J 
1093, 10933} 1097g 11014] 1097g 1097s] 110 11014] 10919 1091 “ty 109%, “1384| Do pref....-_ ~~~ se Jan 2) 11144 Aug 4|| 7912 Nov} 1073, Jan 
*6lg 7 *6 7 *6lo 7 *6lg 7 634-634 me 15|West Telep & Teleg__100 so 3 8 Jan 4 Nov 9 Jan 
Th sane” couse CB ance | O68... 30}, Do pref. 2S Aaa apie, 59 9} 73 Augl4!i 50 N 82 Jan 
Secs wece] cane conn] ccce ance] acces, cone] Za Salil? aris Apros we Westing t El & Mfg... 50 10% Feb 18} 27l2Aprilj] 26144 Nov] 781g Jan 
eon ancl pans - aces coqe. ape] cass’ aecdl: enn WET” coos ee as ai 347g Feb 19} 347g Feb 1) May| 80 Feb 
Sig Slo} 838s 94) 9 Ole} 8%, Msi Gilg H7%x 9 115,125) Adventure Cone ae 25| _WeFeb21) 9% Augl3 5s Nov 61g Feb 
39 =. 398, 39 =39le} + 38l4 39 38 = 339 a” 63 3" 35 | ggo0jAllouez._...._______ 25| 24 Apr23) 40\4Aug 7/] 20 Oct} 744 Jan 
82 S83le, 82 8314] 80% 8 7912 8114 7912 S8il-] 76lg 7912/55,2 male amated Go per 100 45 Febi19} 83lz2 Aug 8|| 421g Dec| 121 Jan 
2812 28lp} 28 2814] 28lg 2883) 28l2 29%] 28 291-| 2812 281s! 3,605 &sn 20%, Jan 13) 30 J’ne 2 19 Nov! 53 Jan 
4983 501g] 4873 4873} 49° 49 | 48 48le/ _.._ ._."| 4512 46%] 732|Amaconda -__.______ 28 Feb19) 504 Aug 7/| 26 Oct} 75 Feb 
4lp  4le} 4lp 48; 43, 43; 45 414 4k 41g 4is| 1,555)Arcadtan _...._____ 314 Apr 29 6 Jan 15 23, Oct | 15% Jan 
221g 23°{ 22% 23 | 2214 22lo) 2114 22 | 212 22°} 20g 207s] 3,939/Arizona Commercial_. 25| 14 Jan 2| 2312 Aug 3 7% Oct | 2812 May 
7 «( *.80 81] *.70 .90{ .74 .75|\*.60 .80 |*.60 .80 | 1, Pees 25| 40 Feb 14) %v Aug 7]} 35 Sep Jan 
unk) wend Sana) aad beet «pael peae tabu, Sete ug’07| ....}/Aesh Bed._.....__. 2 28 scectsdéhnok|sssess. cence lo Ma li, Jan 
15 15 l14lo 15 143, 148;) 133, 15 14 14 141g 141s] 1,635j)Atiantic _._-._______ 8 Apr 22 1s pe 612 Oct 22° Feb 
*.50 .75| *.50 ...- 2 -75| .70 70] 50 .60 | .50 50 ,059| Bingham Con Min & S 50 Apr 29 E 3 Dec| 387 Jan 
*.50 ....| *.50 | .75 ---| *.50 -..-| 50 .50 | .50 .50 325] Bonanza (Dev Co)_._ 10] .35 Feb 19 74g Feb 27 35 Sep} 380 Jan 
14 143s) 14 141 +7 T4ig} 131g 13t2] “125g “13%4] “122 12%] 4,190] BostonConC&G (rets) £1| 1014 Apri3| ‘17 Jan 2. 83 Nov] 331, Jan 
181g 181g] 173 1814] 17!2 1719} 17° 17l9i 17° 1 17 17 ,827| Bos & Corb Cop & Sil M 5 1g Apri4] 194 ‘Aug ) | peer Pk cc 
28 28° 28le] 271g 2773] 27 2834 3g 27 2712]13.865| Butte Coalition. _____ 15igdan 2) 30 Aug 4// 10 Oct} 39!sJan 
128 12814] 128 128l2| 12734 1273,| 122 12512} 12112 125 | 122 123 | 1/291\Calumet & Arizona... 10| 93 Feb 20} 130 Aug 1|} 39 Oct| 198 Feb 
605 695 | 690 695 | 690 700 | 690 690 | 685° 685 | 670 675 45|Calumet & Hecla _._-_ 25 7506 Mch 5} 700 Jan 15]) §35 Oct |1000 Feb 
30!2 31 31 Bile} Bly ba 32.033 313, 31%] 30!2 31 | 4,412|Centennial__________ 5 Feb 10} 33l2Augil]| 16 Oct| 47 Feb 
45 .45| .45 45) 45 43 .45) 43° 45 | 45°. 45 acizsiG Cons Mercur Gold__ 3 Mech 6] .45 J’ne 9]] 25 Oct} 62 Jan 
80 8114] 791g 803s) 7912 sole 2 M4 “651g Feb 18| ‘8ll2 Aug 6]| “444 Oct | 105 Jan 
103, 11 105g 11 | *1012 11 7 Jan 3] 1 7 2 Jan 


Oct 
544 Oct | 1753 Apr 
et | seieJen 
lllg Oct 2 
‘“ Oct} 30 Feb 
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lig Nov 
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a) ts 
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7 T7%q Moh 
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Par 
46 «= 4634 6,355) Utah Rasclagied. 5 A 
45 46 | 45 4614] 443, 46 | 43° 45 | 437, 451g] 42% 4310] 9,047;Utah Copper Co.._. 10] 287% May ate Aust ccccnenesl, ehaneanee 
#53, 64] 6 6 6 6 53, 57s] 9 Slg«Blo) Ss Slo B7gi = 780] Victoria -...--.-.... 25] 2igAprié| 6% J'ly Oot | “its Feb 
enn- enn-| --2- --2-] ---- ----] ---- ----] Last Sale}1.061y July’07]_ ~...| Washington 25 1 May] 312 Meh 
74 Tie 4 * Tight... = 7 67g 6%) 495}Winona -_------.... 25} 4igJan 2) e7lgAug 7|| c&tp Novi 14 Jar 
#140 145 | 143 143 | 145 145 [#143 14214] 14412 14410] 143143 155] Wolverine -...-..... 25 , 2] 145 J*hy 81) Oct} 198 j= 
2% 21 2ig Qa 24, (21, 24 6 2l4 3) 2 21s} 980!/Wyandot .._.._.-.. 25 May25| 2% Aug 3" 10 Nov Ss Jan ‘an 
¢ Bsfore pay’t 0! assess’ts culied lu 1907, * Bid aud asked prices. d New stock. e¢ Ass’t paid. rights. bd Ex-stock divk:-Bx-rights... a Ex-div.. 7. and i 
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DUD ~é =z BUNS ~s . = 
BOSTON STOCK EXCH’GE| SE RS. aes, 33 #onge || hosTON STOCK EXCH’GE St pot ees: RE ae H 
WEEK ENDING AvUGUST 14 [| S4°} August 14| Last Sale |2*|| January 2}| Week Enpixe Avevst 14 | 52! august 14| Last sale |2*!| vanuary 2 j 
bia Ask| Low | Noll Low Aga bia ASK) Low tigh| Sul Low f 
am Beli Telephone 4s....1908) J-y/ ...... 2.00. 100 yaehe ----1) H8te 100 Ilinms Steel deben 58....1910 ast WO mepsss vo J’ly US cool WIM ne E | 
Am ‘lelen & Tel coll tr 48.1929/J-Jj| 88% Sale | 874 83%/132!] 734 8S% Non-convertdieven 68...1915)A-0) 99 sale | vs% “Wt isl eS) Owe 
Convertible 4s.. .....-..1936/M-S] §9% sale | 88% 90 /[¥54}} 80% 9O |) La Falisd&sioux lat ie. -LWLT)A-O Lid Apr’o-|... 12-117 
Am Writ raper istsf5se 1919\5_g 178% Mar’08) ....||"173% 475% |] Kan C Clin & Spr 1st -1925) 4.90 96 Maro-|.. of wo 6 i 
atcha Lup d & We gen g 48.-1905 A-O 97% Aug’08)....|) '6'g 944 ]) Kan C FUs & Gulf lst : 1908} y-D -10L J’ne’vSi... inv let i 
Adjustment g J*ty 1995) Nov 3Y) J’ly’Os)... 1] 85 3 =8y Kan C Ft Scott & M 63....1928 M-N 115% 115%) siiugy1 16% f 
Stamped .. M-N 85% J’nev7). ... oon 2S. M & B gen 4s.......1034\m-s$ ee J’ne’al ...j) x7lq vt H 
Boston hicct  M-S . nted income ds..... M-S MB Jy US). ...}] Ss S$ yy H 
Meet Micckscs-sotiscash 1924) M-S Kane C&M Ry & Br 1st dslt A-O 9. May’7]_. Hl 
Boston & Lowell 4s.......1 J-J Maime Cent cons lst 7s...1912|a-0 11353 Nov} . | 
Boston «@ Maine 4'93._.... 1944) J-J Cone lat 46 .............. 1912)a-0 -|LOLYg Sep vd]... 
Bosvon J’'erminal }st 398.1947) F-A Mara Hough & Ont ist 68.19z5| A-O 115 J’ne’oRs).... H 
Bur & No Riv ex 68....... W1sij-J Mexican Central cons 48..191]|J-J 83 J’ne’vr}... |} 74 { 
Nov-exempt 68-.......... lyls| J-J isteons we 3s sly His Apr’u-|_... {16 1st i 
Sinking tund 4s......... 1910] y-J Jd cons ine 38.......J Jy ae 4 Apr’us i 
Butte @ Boston 1st ts....1917/a-o Mich ‘Teleplst Bénin tacts 19 tT UR | eter gpanre tie ae 3 | 
Coe boa é& Mo R 1st 78.2916|M-N Minne Gen Elec con x 58 1920) y.J} _..__. 1029 Aug’U4|... ! 
BO 28 -- ccoscoccaccacessare 909) J-D New Eng Cot Yarn 5s8....1929) F-A 93 y : } 
Cent Vermt lst g 4s..May192U/Q-F arf Eng Teieph 6s....... 1903) A-O luv Feb’vs. ‘ 
CB& y lowa Div lst 5s. aaa A-O 1915|/A-0 100%, Jan 07 i 
Iowa Diy ist 48 ......... 9) A-O 26% wie i ae. MURAD so cckd dcccicE Goss “secon 
Deventure 58............ i M-N bee. New. Enviand cons <<  * SepEee Teenage pee, } 
Denver Kxten 4s........ 1922) F-a Pier 198s a fe oston ‘erm Ist 43.....1939 TN” snnane cb es) oe 4 1 
Nebraska Exten 48..... 1927|MAN ---|] O83%3 stile N * NH& H con deb 3 481956) g-S] 22. J igs Ang’v$}....|] 794g &S 
rey sy Sees, 1921|M-8 seee|]-cacee --0--. PUM Cotony gold 4s ........ 1924| F-A 989 J’ly ‘vr|__..]] #84 9S 
Illineis Div 3498......... 1949] J-J "U~} 2.1 8b {39 Ureg Ry & Nav con g 48..1946/ J-D TYG J’ly Or]... (96% Y6% i 
Joint bonas See Gt Northern vreg Sh Line lst ¢ bs.....1924) F-A] 22008. --{103 J’ ly’ 8]. lu: 
Chic vo Ky & Stk Yds b 1915) 2-3} 102% ...... 103 Aug’Os)....]] 99 te Repub Vatiey lst s { ts...1919|)J-J 
Coll tr 481940] A-v 9 89S! BY T’ly’L8]....]] 85 Rutiand lst con gen 4s.1¥41/J-Jd] 2.2... 
Ch Mil & St P Dub D Be. 1920 _ SS eer lis J’ly’vo}....|]118 iis Rutland-Canahan 1st 481949) J-J r 
Ch M & St P Wis V div 681920) J-d) 222... ool. Re, SOG. ..5- ante cannes Savannah biec lstcons 58.1952) J-J " sed. 
Chic & No Mich 1sv gu 58.1931/M-N é Seattle Elec lst g 5s...... 1930) F-A | 101 4g y iy’ Us}... 
Chic & W Mich gen 5s....1921/J-b aerre Haute Hiec « 58....1924| JJ v7 Apr’: . 
Concord & Moni cons 48..19zu/ J-D Torrington 1st g 5s....... 1915|M-S -| 992o Now’06]__ 
Conn & bad eet A-O Union Pac RR & | gr g 48. sear J-J 9101 4g J’ly "U8) ....||499 % TOL 4g 
Current Kiver 1st 58...... 1927/A-O 0-year conv 48.......... lyzi|t-J 34% 954s) Bisa Yd 4s 
Det Gr kap & W lst ds77ligas A-O Unitea Fruit conv gen os. 1911 M-S -{116 Jan’U8}...//LiG 117 
Dominion Coal lst st 563..1940|M-N U 8 Steel Corp 10-6U yr 58.1963) M-N -[T100 G1004) dish 1100's 
—— 5s. c|M-N West End Street Ky 438....1015| F-A 9% Feb’usi..../) v6 86% 
5|M-S Goid 498. 914\M-S --| 95 Nov’07|.. 
M-S Gola veventure 4s. . | eye 102%, Jan 06). H 
3|A-O Goki 48 BULTIEFRAL nese cose YY 2 May’u7 
3|A-O Western Teleph & Tel 58.1932) 4J-J| Y¥6 Sale | 95 v6 
J-J 2449974 1] Wisconsin Cent lst gen 48194) J-J} 2.2... 2. .2.. 994 2 Sep ’U5]_... 
Q-J Y5%| 2]/ 92 Y6%_)] Wisconsin Valley lev 7s..l¥uy) J-Jd] 2... Loo. LOv5g Aug’U5|_. 









































NoTk&—buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and asked. j Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 






































































































Share VPrices—Not Ver Centum Prices Sates ACTIVE STOCKS kange Since hange tor Previow 
of the Jan 1 1yus Year (1907) 
saturdau Mona | a stay |Weunesday| Taursaan vrwday Week | (Lor Bonds and Inactive 
August 8 | August 20 | August 11 | August 12 | August ! August 14 |Shares Stocks see vevow) Lowest Highest Lowest | Highest 
Maittunore i 
#20 15/Con. Gas a= L. & Pow.10u} 20 Jan15| 27% Mayli|| 38%Jan/ 35 Jan 
3 10u0} 65 Mar25] 76 Aprzs|| 80 May] 55 van 
su Jan 2] 93 Aug 3/| 754 Nov] 97 Jan 
7 4 Fevlz 7% J’ly z. 10 Nov} 23% Jan 
12%-- IAN y i 5 Do 2a pret VU] lu Febls} 134% J’ly zsj| 24 Dec] 48 Jan 
*lu% JL! *lu...... 10% 10% suv] United Ry & ‘Rleswsis.. 50} lu Jan ec} 11% Marzo 3% Oct} 15 J’ne 
Phitadeiphia 
44% 444 44% 45 46 46 *£5% 455,) 45% 46 | ....... 200. 193 Ss 42% Mar % 46 Augli|| 43% Dec] 51 J: 
36 36%) 364g 37 BS‘ 565%) BS6's 36% 36 B64) 45% 36 5,0uy 267%, Feb 10) or Aug 5|]| 22 Oct} 474 Jan 
10 lv 10% LOX lu "9% lu! 2 lu lu 10 255) E 84Jan 25) 10% J’nezz 7% vet] 114 Jan 
"67%, 7% 7, 7 6 6 *6 *6 *6 7 126/Gen Asphalt tr ctis .. 3sJan v) 7 Aug 6] 8B UvUet Jan 
°28 7] BT cocces on o CR eens 27% 28 *26 486028 55 De pref tr ctfs 1¥%mJan 6) 29 Aug 6]| 18% Nov] 36 Jan 
"7 7 7 7 ra 7 7 "6% 7 495| Lake Superior Corp 3% Feb2y) vy Apilol| 4 Dec} 16 Jan 
91 91 v07% 91 vU7%g OL 90 90 91 9L Oh i77 eee Soeer =e 78% Jan 2) YzJ’ly -z/| 6Y Oct |Log 4 
66% 67's} G6% 67%) 66 67 66 674% 67%!) 65 67%4/19,710 52% Febzy| 67%, Augi3/| 454, Oct] 70% 
1% 1% 1% 1%} Llsyg 1% ....... 1% 1% 13, 1%) 1,460 15, g van 2u 27, e Apr2s Nov tere 
625, 63 62% 634) 6213;¢ 63 62% 63 62% 634,65 62 624) 2,400)/Pennsyivania R 54*;gJan < 63% Aug 7/252 Novj70'l,gJan 
*33 0 8Y B8%q 38%) *35 *38 BY *33 0 SU 3 3y 15) Phuiladelp’aCo (Pitiav). be 34g Mar 3] 414 Apr4)) 33% Nov) 434 Jan 
91514 915,,, 10 luv 913, ¢ 9154) 9% 91519) Gl6,g J15,q) Y'%,6 9%) 1,203/Philadelphia Nicotrict. 24) 549 Feb?7| 1U's Aug 5/| 6%;gNov) Apr 
14% 144) Lda 14%) 1dy 15%) 14% 144) 13% 144s} 13% 13%] 6,252)Phila Kapid Transita.. 50) 1243J’ue 9) 18% Marlojidi2 Nov|¢26' May 
62% 64 63% 644] 655g 6453) G3lig 64g) 63% 64716) $111y¢ 635,454,173) Reading ................ 50| 464,¢ Feb 17| 644 Augiv|| 35% Oct] 6¥% Jan 
Pe eee, Bet: 424 424] ............| 43% 4% Saeed otepodl: anti: Gee 35 Do rs pref. - 5U] sY Jan 3] 43% Augl2|| 364% Nov| 4543 Jan 
42% 42%) 43% 6 43%) 43% 4315;6) "43 44 | +43 44 | *42% 43%) 1,108] Do 2d pief.. - 50] 37yJan 2/4345.¢ Augl]|| 324 0ct| 47 Jan 
487, 45%) 40% 50 493, Su) 49 ay 49 49 48% 494g) 2,266) Omion Traction ........ 50 any nelu 56% 4 r23}| 41% vxo.| 60% Jan 
384g 88%) 8S 83%) S74 Bs) 8S 88%} 5S 88h) 87% 87%! 3,629/United Gas Impt....... sal 73% an +] 89 J’ly 24|| 662 Oct) Yu'eJdan 
PP SE. PSs ae) See Paes Ue -----.| Welabach Co ...........100| 25 J’ne2z| 25 J’nez<|| 25 May| sv Feb 
PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask PHILADELPHIA Bid | Ask BALTIMOKE Bid | Ask 
inactive Stocks on & Read 2d 58 ’33.A-O} ...... aSde. a Ry G& El5s’99 M-S 
Allegheny Val pret....50 Al Val E ext 738 1910 A-O “oo M 7s 1911..... J-D} 108 [1084 Chasia C&Aextis.’09 JJ 
ie — eahined coal Alt &LV Elec 4 ya’33.F-A et Pf RE CS | ee Ey . Sere 1910 A-O - 
Amer Pipe Mfg...... Am kys conv 58 1911_J-D Ex Imp M 48 g’47.A-O} ......)...... City & Sab 1st 5s..’22J-D 
Beil ‘Telephone (Pa). 100 Atl my 1st 58 g’19.M-N' Terminal 58 ¢1941.Q-F| 117 -ee-.|] City & Sub( Was) 1st 5s’48 
Cambria Ivon.......... | Balls Ter lst 5s 1926.J-D PW& Booltr4s’21.JJ) v%!)...... Coal & I Ky ist 58’20¥-A 
Central Coal & Coke. iov Bergé EBrw 1st 6s’21 JJ Portiand Ry ist 56 1930.) .....-.)...... Col &Grnv lst 6s.1916J-J 
Consol Trac of N J...100 Bethile Steel 6s 1998 Roch KRy& Leon 5s’54JJ — Gas 6s...1910 J-D 


Choc & Me 1st 5s 1949 J-J 


U Trac Ind gen 53’19. a 
Ch Ok & G gen 58’19 J-J 


Un Rys Tr ctfs 48’49J 


eqcaceecescose 939 J-D 


Diamond State Steel..10 
A Gad Ala lat con bs 45a 


bs aS 10 








Elec Storage Batt....100 Con Trac of N J 1st 58.’33) 104%a)...... 8f5e 1¥26..........M-N] ..... 73 «|| Georgia P 1st 6s...°22 JJ 
rT E&A 1st M 53 1920 M-N| 1064)...... U Trac Pit gen 5s ’97 I-J 103 |105 || Gasoé& Flalst6s1945J—J 

] Elec & Peo Tr stk tr 93 ¥3% || Welsbach 8 f581930.J-D) Tu 71 |) G-B-85 Brew 3-48 1951M-8) 
Eq I! Gas-L 1st g 5s 1928) Whks-B G& E con5s’55J-J| ...... 93%] 2d income 5s 1951 M-N 


















































Col St Ry lst con 5s 1932 


H & B Top con 58’25 A-O 
—_ 


Income 48 1939...M. 
NoOhioTrac conis’19.J-J 
Penn gen 6s r1910.. Var’ 




































United Rys Inv lst collt a 


BALTIMORE 
Inactive Stecks 
Ala Cons Coaié Iron.100' 

|, 100 
Atianta & Charlotte..100 
Atdan Coast Line RR.100 
Atian ton C0. -cnse (Conn) 100 





Ga Car & N lstis g’29J-J 


Kunoxv Trac lst 58’28A-O0 
LakeR E} lst gu5s’42M-s 
SS ee 63I-J 
mphis St lst 58°45 J-J 
rer Wash)lst5s’25F A 
Mt Ver Cot Duck lst 5s. 
Npt N&O P 1st 5s’ —* a 
General 5 94 


Nortolk St lst 5s “45 





Bo e. 
Anacostia & Pot 5s....... 
Atl & Ch ext ue. Bt J-J 
Atian C L RR481952M-8 
































































ways General.....] Consol 5s r 1919... Vi Atl Coast L(Ctjctfs 5s J-D 
Susquen Iron & Steel..5 Penn & Md Steel con 6s. Ctfs of indebt 4s JJ 
Tidewater Steel... a Pa & NY Can 5s a 6-2U yr 4s 1926.. 
me rolerred .......2.--- 10 Con 48 1939 Balt C Pass 1st 6s’1 
Tonopah M Tar meet Pe pu Steel ital? it Balt Fundg rept te! 
Jnion Tr of Ind......100 People’s Tr tr Exchange 314s 1 
United NJ RRG PCs lat col tebe’ M. Balt® P lotésmit) ao 5th series 58 1926.M 
Jnit T Pitts Coné& coi tr 68 1951M.N t lst 5s..’29 Va ey nk, os new ’32.JJ 
arwick [ron & Phil Wlec gold _ ctis. No it Div 58 1942 J-D Fund de ay re 
West J i & enon. ‘Trust onl Cent’! Ry con581932 M-N West N oe con 68 1914 J 
id Coal. P = E gen M 1 -O Ext & Imp 58.1932 M-S) WesVaC&P lat6g’ll 33 103}. ..000 
Wilkes Gas & & Eles..1¢ 48 219 On eo Chas CityRy 1st 5s'23 JJ Wil & Weid 5s8..1935.J-J} ......}...... 





* Bid and asked; no sales on thisday. 7 Ex-rights. | $7.50 paid. caee alll #$13'5 pad. ¢3$35 pad. 





@ Receipts. eye ¢ $30 paid, 


42 $42's paid 
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Volume of Business at Stock Exchanges 


Tetegr & Telephone 
eAmer Te Cable .100 








TRANSACTIONS AT THE NEW 
DA 


ILY, WEEKLY AND YEARLY. 


YORK STOCK EXCHANGE 


& 
eCentral & Amer... 
Comm’! Un Tei (NY)_25 








Stocks. 





Week ending 
August 14 1908. 


Shares. 


Par vatue. 


Emp & Bay State Tel 100 
Fran 
eGo! 
Hudson River Teleph 100 
eN Y & N J Teleph___100 











day -.. 


544,884 
929,497 
901,325 
768,900 
742,720 
1,018,113 


$46,521,900 
84,040,700 
82,875,000 
70,650,000 
67,120,000 
90,278,800 








Total 


4,905,439 





$441,486 ,400 





$19,412,500 





$642,000 








Week ending August 14. 


Jan. 1 © August 14. 





Exchanje. 


1908. 


1907. 1908. 


1907. 





Stocks—No., shares... 
Par value 


Bonds 
Government bonds-_-.- 
oo gebae bonds 
R. and misc. bonds. 


4 
$441 


19,412,500) 


5,439 


905, 
,486 ,400/$482,003 850 
$4,500 $6,800; 


$11,000 
642,000 


5,407,491 108,298,299 


$450,820 
64,683,500 
503,269,700) 


$9,292,399,650) $11,966,800,885 
$137,300 


246 442,900 


139,943,531 
$221,700 


$505,800) 
31,764,100 








Total bonds 


$20,065,500) 





$10,389,800 








$568 404,020! 


$278,712,800 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 


EXCHANGES, 


NI 
eNurtbwestern 











Boston. 


Phtladetphia. 





Week ending 
Augusi 14 1908. 


Listed | Unitsted 
shares. 


shares. 


Bond Listed 


sales. shares. 


Unktsied 
shares. 





32,807 
31 


7,673 
23,958 
16,473 
23,852 
16,852 
19,57) 


$25,500) 12,734 
90,000} 19,127 
531,000} 18,979 
382,500} 13,132 
139,000} 21,315 
95,000} 19,373 


4,010 


18,252 


$22,680 
27,028 
19,000 
52,200 
30,000 
47,500) 








251,044! 





108,055]$1,263,000 








104,660) 


70,227 





$198,40 








Outside Securities 





A weekty review o/ Ouiside Market wth 08 found on a preceding page. 





Street Railways 
New York City 
— St & Ful F stk.100 

st mtge 4s 1950_J-J 
e Sy & 7th Ave stk__10u 
2d mtge 5s 1914__J-J 
Con 58 1943 See Stock 
B’way Surf ist 5s gu 1924 
e Cent’! Crosst’n stk._100 
é ist mtge 6s 1922_M-N 
eCen PEN &E R stk 100 
: Chr’ t’r & 10th St stk 100 
Col & 9th Ave 5s See Stoci 
Dry DEB & B— 
é ist gold 5s 1932... 44 
e Scrip 5s 1914___. 
Eighth Avenue, ea 100 
e Scrip 6s 1 -F-A 
e42d & GrSt . ; “stk. 1 
42d St M & St N Ave. 
e ist mtge 6s 1d10 MCS 
2d income 6s 1915_J-J 
Inter-Met—See Stk Exch 
Lex Av &PavF 5s See Stk 
Metropol St Ry—See Stk 
Ninth Avenue stock... 100 
md Avenue stock _10U 
e ist mtge 5s 1909.M-N 
Consol 5s 1948___.F-A 
@ Sixth Avenue stock.100 
Sou Boulev 5s 1945._J-J 
So Fer ist 5s 1919... A- oO 
Third Avenue ot tock 
Tarry W P &M 5s sioes 
YkersStRR5s 1946 A-O 
28th & 29th Sts Ist 5s ‘96 
e Twenty-Third St stk 100 
Union Ry 1st 5s 1942 F-A 
Westchest ist 5s ‘43 J-J 
Brooki; 


yn 
Atlan Ave 5s 1909...A-O 
Con 5s g 193 -O 


a 
Bkn Hgts 1st 5s 1941 A-O 
Bkin © Co & Sub See Stk 
Tran—See Stk 


KC . 
@r'preLorst 1st 6s. M&N 
Kings C El 4s—See Stock 
Nassau a pref....100 

5s 1944 -O 


nit 4s 1951—See Stock 

W’bge&Flat ist ex i 

PR gh 3 a -J 
Other 


Buffalo Sureet _ 
1st conscl 5s 1931._F-A 
Deb 6s 1917 


Colum Ry con SeSeePh, 
Crosst’wn Ist 5s '33 J-D 
eConn Ry & sagopa. 280 

-10 


I&S 

Lynn & Bos ist 5s 24 J-b 
e New Or! Rys & Lgt.100 
e Preferred 100 
Gen M g 4s ‘35 See> 


North Chic Street See Ch}: 


Pub Serv Corp of N J .10u 
Tr ctis 2 % to 6 Yperpei 
Coll 5s g notes ‘09_M- > 
North page pt Ry 10% 

let 46 1948_....M-N 
Came Pract oi N eer 8 
ls. 5s 1933 


$1041. 

§ 1031; 
ys 
103 

la list 








Street Railways 
Pub Serv Corp N J (Con) 
o¢ b 
SoJ mene eee 100 
Gu g 5s 1953___M-S 


J 
Ext my 1924_.._.M-N 
er ore ont *31_J-D 
So Side El (Chic) 
Trent P & H 5s 1943_J-D 


United Rys of St L— 
Com vot tr ctfs....100 
e Preferre 





UnitRys San Fran See Stk 
— & El Ve 
OU 


e West Chicago St227100 
e Con g5s 1936 rcts M-N 


om Sioasitne 


ew Yori 
Cent unUas 5s ¢ Nor -J&S 
Con Gas i Y)—See Stk 
e Mutual 100 
New ‘Amsterdam Gas— 
ist consol 5s 1948__J-J 
NY &ERGas Ist 5s'44 J-J 
Consol 5s 1945 


buftalo City Gas stock100 

1st 5s 1947— See Stock 

Gas of N J 5s 36_J-J 
cegoumesy LH&P 


Elizabeth n Gas Lt Co... 
Essex & Hudson Gas_10u 
Fort Wayne 6s + on 
Gas & El Bergen Co__100 
e Gr Rap G ist 5s 15_-F-A 
Hud Gas 


rred 100, 
Latay "eGas lst 6s’24_M-N 
Log &WabV Ist 6s '25 J-D 
Madison Gas 6s 1926. A-O 
Newark Gas 6s 1944__Q-J 
Newark Consol ne 
e Con g 5s 1948____J-D 
No Hudson LH & Pow— 
5s 1938 A-U 
eO& a4 C Nat&lll.100 
1st 6s 1926 J-D 
Pat & Pas Gas& yer 100 
e Con g 5s 1949___ 
St Joseph Gas 5s tea7" J-J 


Electric Companies 
Chicago Edison Co See Ch 
e Kings Co El L&PCo 100 
Narragan(Prov) kl Co.50 
NY &Q cL L &PowCvu.1uy 

Preferrea 100 
United Elec of N nae 
ist 48 1949 ) 











* a _ Ry6s'14 J-J 
-J/ $1 


Minn & St Tt 11-FA 
Missouri Pacifico— 

68 Feb10’1U convop F-A 
ey me giry — to’09 A-O 





list 
125 
92 


7 








67 


Tidewater 68, 1913, guar 
U_S Rubber g 5s ‘09_M-S' 
10 1909) 
6s 1910 


Ratiroad 
Chic Peo & "Se L pref.100 
De ted 5 


ted 's tock... 
Prior lien g4 <s'30M 2S 
Con mtg ¢ 5s 1930_ a 
Income or July 1930 
Chic Subw 100 
Fiw & Dea S4 std..10 
Nat Rys of Mexico— 
Pri lien 4 4s "57 (whJ-J 
Gen M 481977 (wi) A-O 
North’n yo ee 
Pitts > LE 


inc otk tr cfs ser A '52 
Seaboard Company— 

1st preferred 

Com & 2d prei-See Balt 
Seaboard Air Line— 
Coll 5s ext May ’11 M-S. 
Union Pacific 4s See Stk 
industrial and Miscei 
Adams Exp ¢ 4s 1947 J-D 
Ahmeek Mining 
Alliance Realty 

Allle- Chalmers . _ mt 
8s 15s 36 opt 

American Book 


OU 
Am Malting 6s 1914__J-D 
o— Press Assoc’n_ 100) 
Am Soda Fount com_100 
lst preferred 1 
2d _ preterred 
eye st ~ epuamelgheintay > 


American Sure 50 
American Thread pref_.5 
Am Tobacco Co com_i00 
Amer — com.100 
Preferr 100 
Amer Wriung Paper.100 
Preferred 100 


— es 19 op’09_J-J 
— — 2 oxwa ~—— 


erre 
British Col Copper 
Butte Coalition Mining ib 
aes Co of Am com. pr 


Preferred 
Deb os 1919 op ’01 M-N 
Century Realty 1 
Chesebrough Mig Co.100 
City Investing Co_...100 
eCladiin (H B), com..100 
elst preferred 

e2d preferred 100 
Col & 2 ¥ As ape pf iv0 
Ist ¢ 5 J-d 





Col tr 6s iy 1956._J-J 


$95! 
§ 931 





O}§ 
Deb a 1223" — F&A 





80 
48 
a’ 
90 


$9112 
§84lo 
112:- 
*32 
*60 


"a hcdier 4. 4ks 


& 


industrial and Misce > 
Consol Car Pay are eT 





yj Lord & 








Vens i Fea té&Refrig.100 
omer ubber nee 


ePreferr: 
Cumibperena Ely Copp: 
eDiamond Match Co-100 
ow gl ~ 
Boom y! at Lté& (oliet, ii) 


Electric 


red. 
' Goidtcla Consol Mines. fi 


Gold Hill 
Green 


red . -100 
1st g 5s June 1 “22_J-D 
Hecker Jenee-Jowel Mil! 
ist 6s 1922 


Int’nl Ser a ee Stk 


Preferred 
ist 6s 1948___ 
awanna Steel. 


nd 
Mtge -10t 
ey « Wilkes Coal 30 
Taylor. 100 


Preferred 
eLorillard (P). 


porte nna ~y Be 6022Zi00 
Nat ges of Cuba_..100 

National Surety 100 
Nevada Cons’d Copper_5 
Nev-Utah Min & Sm-..10 

eNew Centrai Coal.___20 
N J Ter Dock & lmp_100 
NY Altr Brakets See Stck 


HN Y Biscult 6s 1911_M-s 


eNew York Dock....-100 
ePreferred 

N Y Mtge & Security. jou 

NY ‘Vransportation___2v 

Niles-Bem-rond com. 10u 


thy Silver 


Pittsburgh Coal_See Stk 

Pope Manufacturing_10u 
lst preferred 
2d preferred 

Pratt & Whitn pref_.1uu 

Realty Assoc (Bklyn) luv 

Bak Powd com — 

Prelfericd 

Safety Car Heat & Lt. 100 

Seneca Mining = 

Singer Mfg Co 

Standard Cordage-~-100 
lst M g 58 ‘31 red. A-O 
Adjust M 5s Apr 1 1931 

Standard Coupler com oe 
_, Preferred 


iSwift & Co-See Bost Stk 


Ist 58 1940-1914___J-J 
eTexas& Pacitic e- 
‘Title ins Coof N Y__..100 

Tonopah Min (Nevada) _1 
Trenton Potteries com100 

Preferred, beeen 
Trow Directory 
Union Ty pewriter caakiee 

1st preferred 100 

2d preferred__ on 
United Bk Note’ Corp..50 

Preferred ) 


d 10 
U S Steel Corporation— 
Col tr sf 5s '51 opt *11 
Col tr s f 5s ‘51 not opt 
US Tit Gu & Indem.100 
eUtah Copper Co—See Stk 
Waterbury Co, com..100 
Preferred 00 
Westchester & Bronx ‘lit 
& Mtge G 
Western Ice -100 
Westingh Air Brake___50 
West El & Mig 5s-—See ™ 
White i in 
Preferr 


10 
Worthing. Ratz pret- 108 





aigts 1956_J-DI$§ 
100 














' * Per smare 


§ Buyer pays accrued int 


@ Bx-rigaots. 


@ Seis on Sta. OX., DUT MOL Very active, 


4 New stock. 


nm NOuwUnal, 


s Sale price. z tx-div, 
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duvestment and Railroad dutelligence. 








ean be obtained. 
columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 























































































































period. The returns of the street railways are brought together separately on a subsequent page. 
Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. Juiy 1 to Latest Date, 
ROADS. Week or | Current |) Previous| Current Previous ROADS. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. Month, Year. Year. ear. Year 
$ $ $ $ $ 3 $ 
Ala N O & Tex Pac. N YC & Hud River|June .....]7,269.868]3 ,684,260)92, 100, 760/36,141,438 
NO&WN East.-1}July ....- 212,10€] 269,52¢ 212,106 269,526 Lake Shore & M$ 3,086 ,055)3 791.103 41.704.152 43,526,818 
is & gg ae July 117,611) 122,977 117,611 122,977 Lake Brie & Wesi 856,538) 422,895] 4,675,065] 5,119,967 
Vicks Sh & Pac-i} July 108,300] 131,69: 108 ,3 0 151:698 Chic Ind & South}. 230,744] 254,84.] 2,899,206) 2,685,965 
Ala Tenn & North-jjune . 3,501 3,512 45,664 45,875 Michigan.Central_ 1,977 ,24€|2,376,127)| 26,448 ,406)27,490,423 
k Atch Top & S Fe. |sune 5,330,618] 7,950,052 | 30,617 ,796/ 34,442 307 Cleve CC & St L_ 1,983 ,163]2,323 ,844/25,024,012|25,672 162 
Atianta Birm & At.| Jay 115,260] 141,977] 1,584,184] 1,449,480 Peoria & Eastern 217,164] 266,282) 2,839,197) 3,039,645 
Atlantic Coast Linc | june 1,878 ,96€]2,097,104]25,979,05:]26,771 528 OCincinnat! North-_ |. 80,89. 82,55. 22,472) 1,031,769 
Baltimore & Ohio__jiune 3,436 ,251)7,196,085) 73 ,608 .781/ 32,243 ,922 Pitts Me Lake Erie 835,386]1,366 ,504}11,958 ,100}14,476 381 
Bangor & Aroostoo,,| Hay -...- —_— 282,132 2:657,05 2 957,052 Rutia 236,384] 269,300) 2,899,635] 2,917,835 
Belicfonte Central._|July ...-- 4,05e 5,531 4,95: 5. NY Chic & St L- a 41,192) 821,568] 9,851,375]10,237,229 
Boston & Maine.-_-:/june ..._- 3,045,602]  ..... -38,990,4/48 -..._. Total ali ines____ 16914633 20679284] 221222484] 232239634 
Bridgeton & Saco..}june __.-- 6.265 4,48 52 999 47,050 || Nevada Central. ___ 893 8,361 75,475 84,566 
Bull Roch & Pitts._|ist wk Aug} 136,35: 184,57( 801,21] 1,011,027|| N Y Ont & Western}. 740/264 726,24t| 8,121,494 8,202,361 
bulialo & Susq....| darch ....] 18¥,2ut] 154,74] 1.647.802] 1,346,265 || N Y N H & Hart__1|May 4,132,56e] ...... 48,692,868; ...... 
Canadian Nortneru _| ist wk Aug 174,40 196,70U 902 90L} 1,136,200 ¥ Y Susq & West ee pn 261,32: 295,28.| 3,038,755] 2,847,802 
Canadian Pacific._.|ist wk Aug}|1,470,00.]1,565,00| 7,666,00 8 465,000 Norfolk Western_|June ...__ 2,151,236)2,751,383) 28 ,962,217/31,164,381 
Central of Georgia -__| 1st Ae Aug 191,40.] 218,101} 1,088,10.] 1,172,400 || Northern Central __|Jume ...._] 969,302/1,165,702|12,436,248/12,616,948 
Central of N Jersey | day -.._- 2,280,16¢]2,464,50¢ | 24,922,887] 24,249,172 || Northern Pacific.__|July ..._- 5,713,372] 7,131,4€|55,713,375| 7,131,465 
Chattanooga South - ith wkJuly 1,95U 5, DAC 11,502 16,91 |} Pacific Coast Co___|June ..._- 592,28€] 730,260) 7,272,958] 7,406, 44 
Chesapeake & Ohio |june ...-- 1,923 424 2,430 ,68U) 25,843 ,272|25,796,861 || Pennsylvania Co__rjJunme ...__]3,509,614) -—--..__ Sn > amnti> 
Chesterfield & Lanc 3,392 4,6 56,144 Penn—East P & EjJune _.._- 11313187] 14035487 149693196 157554690 
Chic & Alton Ry--1 50,7 $0}12,690,061 d West of P & E/June _.___ Dec.1,|760,000 Dec.8 ,02|3,400 
Chic Burl & Quin__;] day 5 of , . grrr Pere Marquette...1]/Jume ..._. ¥ 7" eee FY Uf), eee 
Chic Great West__1] ith wkJuly 257.661] 245,61e 658 ,985 696,346 || Phila Balt & Wash_|June .____]1,430,317]1,481,117/16,895,346/16 683 ,849 
Chic Ind & Louisv_|ist wk Au: 106,41 117,28 548 ,73¢ 593 ,540 || Pitts Cin Chic & StL|June _____ ? 205 378 ]2,753 ,937|28 ,490,585/451,273 802 
Chic ind & Southern}|—See New | York Cenjtral. Pitts & Lake Erie|—See New |York Cenjtral. 
Chic Milw & St causjsune 2.2 4,591 ,20.]4,879,132)| 56,992 ,62C|/60.547,756 || raleigh &Southport. 10,137 120,90: 101,707 
Chic & North West_jjunme ..._- 1,809 ,51+]6,134,472/53 ,219,342/69,089,536 || Reading Company. 213,995 ,916/38,720,43¢ [39,537,558 
Chic St Paul M & O_|June .__-- ¥32,272.)1,148,44%)12,865,694/13,031,164 Coal & Iron Co.- &] 3,407 ,55¢ 135,937,33¢ 135,418,019 
Chic Term ‘iran Ri.j2d wk Jun¢ 30,728 33,G5t 625,688] 1,612,320 Total both cos___ 7|7 403 468) 74 657,76.) /4 955 5786 
Cin Ham & Dayt_-rjMay  ..__- 538,646) —-..... po | ee LS Rich Fred & Potom 210,811] 1,825,056] 1,774,161 
Cin N O & Texas P|—See Sout/hern Ralijway. Rio Grande Junc___}| May 73 ,625 749,536 755,794 
Cincinnati Northern|—See New | York Cen|tral. Rilo Grande South-- 1 10,540 60,304 64,789 
Clev Cin Chic & St L|—See New | York Ceu/tral. «wock Island System| Ma 5,124,095/54,286,¥18]54,790,153 
Colorado Midiand-;]/June -_-_- lo4d,vo«} 198,288] 2,200,75#| 2,437,188 e St L & San Fran 4,282,854/43, '357, 932 45, 526,032 
h Col & South Sys_-|lst wk Aug] 295,45. 258,563] 1,457,478} 1,448,786 7 Evansv & Ter K 195,613] 2,042,02 113,650 
Coit Newb & Laur_-_|May ----- 17,45. 23,10 275,775 294,013 Total of all Iines_ 9,602,560] 29,686, 875 102428838 
Copper Range..-._]}iune ....- 74,vl 8,122 807 322 819, one RES cocccaceee L. 
vo er ee 4,777 19,183 117,733 220,975 || St Jos & “Grand isi- 149,489] 1,485,388] 1,583,533 
Cuba Hallroud -._-/June ...-- 145,506 185,464] 2,039,46¢] 1,953,310 || St Louls Southwest. 203,23 945,221) 1,062,801 
1 Delaware & Hud_-_|/;une -__-_- 1,497,87.11,724,361 19, 646,192/18,545,698 || San Ped LA & SLyrjJune ...__] 605,756]  --.__- 7 Bee eel éntcarce 
Del Lack & -.3 OT ee 2,809,806] .....- 33,810,253 PR Seaboard Air Line__}! 1,421,963/14,512,067/ 15,050,367 
Denver & Rio Gr_ ist wk Aug| 367,¥0U] 442,706] 1 995,40C] 2,391,600 || Slerra Railway. __-_ SEAL. acidanacal . gummiieiek 
Detroit & Mackinac ist wk Aug 22,03 24,205 125,377 130,083 |, Southern Indlana__- 137,276 116,359 137,270 
Det Tol & lront Sys}4th wkJuly 41,242 52 ,42€ 115,454 142,686 || c Southern Pac Co__| Vay 1123160¢] 1147176138] 114999972 
Ann Arbor....-- — ba. kJuly 51,22¢ 59,010 149 83% 175,515 || Southern Rallway_- 1,088,96:] 4,768,518] 5,878,878 
Dul & — ae S7UMDO 22400 Oe) Po ek eee Mobile & Otho___|1st wk Aug] 135,354] 172,896 870,582] 1, "081 379 
—— Sh & Atl .. ist we Aug 56,482 73,499 287,414 403,494 Cin NO & Tex P_|ith wkJuly| 229,722] 270,932 630,41 770,478 
a eS ee lay ..---|3,851,25.] 1,866,66-)45,670, ae 49,000 ,87y Ala Great South_|ith wkJuly 114,791 136,973 291,137 3631568 
FI —_ & Southw-_r)June ...__ 529,420] ...... ae. w<-c6e Georgia So & Fla_| {th wkJuly 47,564 61,971 142,216 185,915 
Evansville & Ter nH —S ck} Island Sly: ° Texas Central____- ith wkJuly 26,21 31,575 76,694 90,707 
Fairehiid & Nor E__|june -___- 1,80- 1,619 18,597 18,806 || Texas & Pacific____|ist wk Aug] 207 010] 249,18 1,108,492] 1,464,534 
Fonda Johns & Glov|May ____- 60,921 62,99v 710,168 706,463 || Tidewater & West_|Jjune ._._- 6,311 8,862 88,081 94,292 
Georgia Railroad __|Jjune —___- 191,191 | 210,435] 2,923,277] 3,016.458 || Toledo & Ohio Cen'| May __-_-- 231,23] 430,285] 3,836,290, 4,427,119 
Georgia South & Fla}]— Sout |bern Rali way. Toledo Peo & West_|ist wk Aug 17,992 20,961 108,147 114,355 
Grand ‘trunk Syst_-|ist wk Aug} 734,00.] v15 43¢) 4,114,676) 4,866,367 || Toledo St L & Wesi|ist wk Au; 68 ,05: 85,042 339 ,23¢ 426,556 
Trunk West__|3d wk July| 102,357] 122,431 311,665 366,427 || Tombigbee Vallye__|June ..._- 6,585 5,338 62,158 64,716 
Det Gr Hav & Mil/3d wk July 31,632 36,640 93,689 109,306 || Tor Ham & Buffalo|June __.-_- 61,436 75,322 853,891 853 ,985 
Canada Atlantic_|3d wk July 36,017 40,362 118,577 128,684 |] Union Pacific Syst_|May  ...-- 5,846 ,592/6,957,340] 69.908 ,04: | 69,644,015 
Great Northern Sysijiuly ...-- 4,289,19-]5,616,60s5!] 4,289,19<] 5,616,606 || Vandalia_________ riJune ....-. 602,306] .....-. SION owe 
Gult & Ship Island-}|3d wk May 29,07 45,907) 1,903,319) 2,215,730 Ln aoe & Sou West June ..... 85,196 98,843 1,061.36. «| 1,062,367 
Hocking Valley..._}Jume 2... 448,621] 674,247) 5,841,763] 6,907,049 || Wabash _________- lst wk Aug] 515,504] 562,853) 2,527,358] 2,872,712 
Illinols Central JOM wcmae 4,094,76.]5 027,64} 4,094,765) 5,027,640 Western Maryland.|May .-..-- 415,459] 537,886) 5,219,04€) 5,067,845 
Inter & Great North|ist wk Aug 105 ,00t 113,000 599,006 85,000 || W Jes & Seashore__|Junme __-_- 499 .22 536,42¢] 5,713,85¢] 5,386,258 
a Interoceanic(Mex)|ist wk Aug] 124,954] 145,001 653 ,631 750,765 || Wheel & Lake Erie_|2d wk Jum 98,885] 147,066] 5,126,225] 5,817,085 
lowa Central__.___ lst wk Aug 52,928 56,626 65,323 302,287 || Wisconsin Central.r|May ...-- 520,819] 682,646] 6,746,313] 6,858,166 
Kanawha & Mich._| fay 2. _- 125,314] 232,596] 1,845,494) 2,164,350 || Wrightsv & Tenn__j|June _.-_-- 14,934 18 608 272,062 280,101 
Kansas City South_|/une _____ 611,696] 872,571] 8,894,371] 9, 1238, 099 || Yazoo & Miss VaH_'July - ..-_- 582,940) 716,702 582 ,94( 716.702 
Lake Erie & West’n|—See New | York Cen|tral. 
Lake Shore & M Sou|—See New | York Cenjtral. Current Previous 
Lehigh Valicy.__. , See 2,082,16«1 5,164,357] 32,443 ,532132,261,828 Various Fiscal Years. Period. Year. Year. 
Lexington & East. _|June ..... 35,065 51,797 497 ,93 583,529 
Long {sland___.___ eee Dec.18 ,}320 Inc.154 Bellefonte Central_...........JJan 1 to July 31 $33,493 $36,920 
Louisiana & Arkan_}April ..... 97,481] 120,264 954,657 983,910 |} 1 Delaware & Hudson......-.-- Jan 1 to June 30} 8,817,462] 9,339,555 
Louisv & Nashv_-r|ist wk Aug] 803,115] 949,055] 4,344,345] 5,075,092 || Manistique __.__...._--------JJan 1 to July 31 35,256 38,104 
Macon & Birming_.|June —.... 9,918 10,141 146,08 8,466 |] Mexican Rallway_............JJan 1 to July 21] 4,338,900] 4,416,000 
Maine Central _...;}/Jume ..--- 688,046] —-..-- GS0620 8 sanen» Mexican ae OAS Jan 1 to July 21 710,893 764,123 
Manistique_______- aes 7,408 6,974 7,408 ,974 || New York Central_.._......_- Jan 1 to June 30]40,662,607| 46,930,897 
Maryland & Penn__|June -.___ 29,72 29,732 383 349 360,570 Lake Shore & owe Southern.jJan 1 to June 36]18,340,216)21,589,537 
a Mexican Central__| May .._.- 2,794,474] 2,995 982132 869.443] 28 482,109 Lake Erie & Western......-- Jan 1 to June 3(| 2,040,667| 2.432.537 
a Mexican Internai{lst wk Aug] 128,735] 167,676 700,747 936.207 Chicago Indiana “aS Southern.|Jan 1 to June 30] 1,394,317] 1,499,498 
1 Mexican Rallway_|id wk July| 139,00¢ 146,200 388,500 443,700 Michigan Central J 1 to June 3c)11,735,281]13,833 ,980 
a Mexican Souther: |3d wk July 23,806 23,235 69,238 71,134 Cleve Cin Chic & St Louts 1 to June 3(]11,015,982]12,439,769 
Michigan Central_.}|—See New | York Cenjtral. Peoria & Eastern....... ----jJan 1 to June 30] 1,270.774] 1,441,925 
Midland Valley_.__] April ....- 61,373 87,691 916,277 658,573 Cincinnati Northern Wegenoeny an 1 to June 36 397,081 479 804 
Mineral Range... _ lst wk Aug 16,493 16,173 87,692 88, pd Pittsburgh & Lake Erie...-- Jan 1 to June 30] 4,095,748] 7,042,044 
Minneap & St Ls lst wk Aug] _70,84;] 80,57 379,10 442'388 —_ — eee an 1 to June 3(/ 1,228,046] 1,386,496 
MinnStP&SS ist wk Aug] 212,494] 228,664] 1,139,642] 1,330,823 New York Chicago & St Louls|Jan 1 to June 30] 4,606,727] 5,221,021 
Missouri Kan & Tex rt 1,730,114]2,113,161)23, ‘283, "670 26,183 ,959 Teeel GM ME. . cncncccesse Jan 1 to June 30/96,787,446] 114297513 
Mo Pac & Iron Mt_c|ist wk Aug] '758,000] 836,000] 4;330.000] 4,811,000 || Northern Central_-__--_----_- Jan 1 to June 30 5,431,094) 6,346,294 
Central Branch_c|ist wk Aug 34,000) 31,000 147,000 168,000 |] d Penn—East of Pitts & Erle.--|Jan 1 to June 3(/64,020,749]79,141,649 
Total system___c}ist wk Aug] 792,000] 867,000] 4,477,00C 4,979 000 d West of Pittsburgh and Ericj/Jan 1 to June 30} Dec.11,2]14,000 
b Mobile Jack & K ¢ Wk July 25 23,981 21,41 91,573 120,077 || Phila Baltimore & Washington.jJan 1 to June 30} 7,740,211] 8,178,211 
Nashv Chatt & St L}] June .__- 779,312] 1,113 ,794]10,802 ,035| 12,238,472 || Pitts Cin Chicago & St Louls___|Jan 1 to June 30}12,224,543)15,935, 177 
a Nat RR of Mexico|itst wk Aug] 275,013] 325,115] 1,466,986] 1,730,844 || Rio Grande Junction_______-_- Dec 1 to May 31 352,927 392,265 
- Hidalgo & N E__|ist wk Aug 17,781 19,536 92,905 104,700 || Texas & Pacific............- Jan 1 to Aug  7| 7,106,052] 9,858,278 
Nevada-Cal-Oregon.'3d wk July 7,524 5.536 20,978 18,399|| ‘Vest Jersev & Senshore___ Tan 1 to June 3c! 2'272'452| 2/327. ‘352 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec. % Monthly Summaries. Cur’nt Year|Prev's Year| Inc. or Dec. % 
$ 3 $s $ $ $ 
4th week May (42 roads)__--] 10,817,742] 15,219,751] —4,402,009/28.92 |} Month Sept 1907 (118 roads) .|192,548 ,022|175 505.039| +17,042.983) 9.71 
1st week June (42 roads). __- 7,993,521 9,963,55r| —1,970,037/19.82 |] Month Oct 1907 (120 roads) _|213,697 727) 196,843 ,678| +16,854,049) 8.56 
2d week June (43 roads) _ 8,280,764] 10,263,171] —1 982,413]19.32 |} Month Nov 1907 (120 roads) -|189,988,564|184,197,391| +5,791 173) 3.14 
3d week June (41 roads) __.- 8.344,918} 10,158,774] —1,813,.856/17.85 || Month Dec 1907 (123 roads) _|174,422,451 fot —11,471,359} 6.20 
4th week June (44 roads) _..- a 565, '430 13,831,152] —2,265,722]16.38 |} Month Jan 1908 (122 roads) |151,758,406|172,283 ,006|—-21 ,524,600)12.49 
1st week July (43 roads)_---| 8,294,142] 9,429,010] —1,134:868]12.04 || Month Feb 1908 (123 roads) -|141,256,206] 160,150 ,610|—18 894 ,404/11.79 
2d week July (40 roads)_---| 8.5205010] 9,762,668] —1:242'658]12.73 || Month Mch 1908 (126 roads) {162.495,08%| 187,435,350 -—24 ,940,261/13.37 
3d week July (40 roads)_...| 8,606,600} 9,961,410] —1,354,810/13.60 |} Month Apr 1908 (119 roads) _|154,137,16! | 190,046 156) —35,908 988/18.89 
4th week July (44 roads) _.-- 2,713,8 15,323,092] —2,609,220}17.03 |} Month May 1908 (120 roads) -]153,112,62! |198 146 ,871|—45,031,243|22.67 
1st week Ane (33 ronds)___ 8.194.209 9,358.164) —1.163.955)12.44 |) Month June 1908 ( 51 roads) 46.515.46°) 58.800.434)—12,284 ,972120.89 
@ Mtexicam currency. 0 Includes ar} ~ of Guif & Chicago Division. c includes the Houston & Lexas Ceatral and its subsidiary lines In both 
years. « Covers lines directly operated. e¢ Includes the Chicago & Eastern IlHnols in both years. f pA od Evansville & Indiana RR. A Includes 


earnings of Cdl. 


& South., 


Ft. W 


orth & Denver City and all affiliated lines, excepting Trinity & Brazos Valley RR. 
af Denver Enid & Guif R&., Pecos Valley System and Santa Fe Prescott & Phoenix Ry. 


@ Figures here are on the old basis of accounting—not the new or Inter-State Commerce Commission method. 


basis vrescribed by the Inter-State Commerce Commission. 


k Includes in both years earnings 


i These figures do not include receipts from sale of coal. 


r These figures are on the new 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 
of August. The table covers 33 roads and shows 12.44% 
decrease in the aggregate under the same week last year. 






















First week of August. 1908 1907. | Increase.| Decrease. 
$ 

Buffalo Rochester & Pittsburgh 136,359 === 48,217 
Canadian Northern.-.......--- 174,400} 196,700) ------ 22,300 
Canadian Pacific. see sinat t Srlg 0h 2 1,470,000) 1,565,000) -.----. 95,000 
Central of Georgia----..-.---- 191,400 Se 26,700 
Colorado & Southern--.--.-.-.-- 295,450 258,563 26400, «2.55: 
Denver & Rio Grande---.-_---.-- 367,900 442.700) ,...... 74,800 
Detroit & Mackinac. _.-__.-- ‘ 22,030 SR! <ascue 2,175 
Duluth SouthShore & Atlantic - 56,482 73,499} -.---. 17,017 
Grand Trunk of Canada----.--. } . 

Grand Trunk Western----- } 794,562 i ee 120,868 

Detroit Gr Haven & Milw_-.-. } 

Canada Atlantic -.._.-...-. 
International & Great Northern 105,000 .  E—-- 8,000 
Interoceanic of Mexico-------- 124,954 46,008 <<<ccs 20.047 
lowe Gomtsel . .......-~...<..- 52,928 56,626 3,698 
Louisville ‘’ Nashville... ...-.- 803,115 949.055 145,940 
Mexican Internat onal----_---- 128,733 167,676 38,943 
Biever eee... .-<..}.....6- 16,493 SS fee ae 
Minneapolis % 7. ae 70,84 80,574 42 
Minneapolis St Paul & SS M-_-- 212,494 228,664 16,170 
Missouri Pacific & Iron Mtn--- 758,000 836,000 78,000 

Central Branch ...........- 1,0 
Mobile & Ohio...-.---_- 5 
National RR of Mexico 5 

Hidalgo & Northeastern 
Rio Grande Southern - 
St Louis Southwestern 
Southern oo 
Texas & Pacific. ............. 
Toledo Peoria & Western...... 96 
‘Toledo St Louis & Western---- 68,052 SS 7 ew 16,990 
I 5.x bi cetate 4 greoatgined eee 515,594 SRRGEEL  seuhon 47,259 

Toe) (23 foaen _...-.......- 8,194,209) 9,358,164 40,207)1,204,162 
Net decrease (12.44%) -_.--.-..] --.-. Secatl Saeceaeel + abend 1 163,955 














For the fourth week of July our final statement covers 44 
roads and shows 17.03% decrease in the aggregate under 
the same week last year. 














| 
Fourth week of July. 1908 i; 1907. Increase.| | Decrease. 
ae cei ER ee, Waite hy Pe ke 
$ | $ $ 3 
Previously reported (29 roads) -/10,678,883/12,935,510 5,750)2,262,377 
Alabama Great Southern_-_---- 114,791 £66,978) <..... 22,182 
Ala New Orl & Texas Pacific— 
New Orleans & one 84,106 REA wane 30,414 
Alabama & Vicksburg-_----- 43,611 CO ee 5,366 
Vicksburg Shreve ay Pacliic- a 44,300) a. 7,398 
Chattanooga Southern -_------ 1,980 i ee 3,960 
Chicago Great Western_----_- 237,661 pS | ee 7,957 
Cine New Orl & Texas Pacific. _ 229,722 SO,GGal  -<<<== 41,210 
Detroit Toledo & Ironton-~.---- 41,242 $2,436) ...... 11,184 
GEE o niminsn pence sn 51,226 er 78 
Georgia Southern & Florida--_- 47,564 | ee 14,407 
Grand Trunk of Canada------ 1} 
Grand Trunk Western-_---- b} 1,112,566) 1,307,945) -..-.. 195,379 
Detroit Gr Haven & Milw-.- || 
Canada Atlantic ....-...-- J 
TORR Cannone cccdccnsas 26,218 ae Sa 5,355 
Total (44 roads) ..--...---- 12,713,870) 15,323,093 5,750/2,614,973 
Net decrease (17.03%)-..--.--- ]  weeneee]  -------]  ------ 2,609,223 














For the month of July the returns of 48 roads show as 
follows: 





Month of July. | 1908. | 1907. pea 








| 
} 
| 
$ 
60 ,395,157)9 702, 110} 16.06 








$ 
Gross earnings (48 roads) -.---- | 50,693 ,047 





It will be seen that there is a loss on the roads reporting 
in the amount of $9,702,110, or 16.06%. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 





this kind will be found in the issue of July 25 1908. The 
next will appear in the issue of Aug. 29. 
—Gross Earnings. —Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Bellefonte Central-_ saan y 4,953 5,531 1,271 1,995 
Jan 1 to July 31_...-- 33,493 36,920 4,599 11,442 
Boston & i 
pr 1 to June 30_____. 2,663,806 3,126,699 414,885 562,075 
Jan 1 to June 30_____- 5,033,498 5,812,000 213,246 845,716 
July 1 to June 30____-- 11,575,501 12,097,301 945,473 1,943,102 
2x Boston & Maine_b_.-_June 3,045,602 _____. i. 
July 1 to June 30_____. ok es CS a 
Bridget’n & Saco Riv_b_June 6,265 4,484 3,066 1,349 
July 1 to June 30_____- 52,999 47,050 16 ,962 13,675 
Copper Range-b---.----. June 74,919 78,122 16,587 29,087 
July 1 to June 30_____- 807,322 819,292 204,042 285,935 
TP Ts weciutccecuoe June 145,567 185,467 52,904 77,097 
July 1 to June 30_____- 2,039,468 1,953,310 721,288 658,354 
Cuyahoga ‘'elephone Co June 69,223 64,433 38,992 30,882 
Dunkirk Allegh Val & Pitts. b— 
Apr 1 to June 30_____. 58,450 62,568 def4,800 def12,078 
Jan 1 to June 30_____- 109,498 124,914 def14,882 def1,210 
July 1 to June 30_____. 260,598 286,355 def17,985 10,086 
2 Great Northern_b____June 3,657,166 ______ a. eee 
July 1 to June 30_____- S6,0en eee dts 16,00606 8 23=—siwy = -- 
Illinois Central_a--_-__- June 4,193,092 4,882,894 1,729,862 1,648,940 
July 1 to June 30____-_- 54,067,397 56,610,633 13,417,130 16,545,109 
Lake Shore & Mich Sou. b— 
Apr 1 to June 30_..... 9,182,851 4,160,400 2,355,751 2,566,493 
Jan 1 to June 30____-_- 18,340,215 21,589,538 4,857,699 5,276,266 
July 1 to June 30_.___- 41,704,152 43,526,820 9,996,447 10,948,861 
Little Falls & Dolgeville. b— 
Apr 1 to June 30_____. 14,028 14,111 1,716 4,797 
Jan 1 to June 30_____- 26, ert 27,337 6,589 8,124 


59,425 19,339 22,342 








——Gross Earnings—— ——Net Earnings- — 
Current Previous —— Previous 
Year. Year. Year. ear. 
Roads. 3 $ $ $ 
Manistique_b _.-.----. July 7,408 6,974 3,026 def 610 
Jan 1 to July 31_____- 35,253 38,194 2,532 def3,147 
g Mexican Tel & Tel Co— 
ch 1 to May 31_____. 93,194 98,950 41,712 44,053 
Nashv Chat & St L_b__June 779,313 1,113,704 220,445 209,985 
July 1 to June 30_____- 10,802,035 12,238,472 2,464,833 2,508,310 


N Y Chicago & St Louis_b— 





Apr 1 to June 30_____- 2,093,238 2,637,724 589,415 654,908 
Jan 1 to June 30_____-_ 4’ 509.01 7 #§&,221,021 1,113,061 .136 655 
July 1 to June 30_____- 9,673,284 10,237,229 3,127,955 935, 
Pacific Coast___.-.-._. June 592,286 730,259 47,202 107,013 
July 1 to June 30_____- 7,272,958 7,406,4)4 1,052,332 1,419,879 
zx Pere Marquette_b-_--__June 1.036.545 Fates oS 
July 1 to June 30.____- ee 2,788 345 ba aeons 
Raquette Lake_b— 
Apr 1 to June 30______ 12,871 5,582 def 753 = def3,206 
Jan 1 to June 30_____- 29,445 14,021 7,061 def 988 
July 1 to June 30_____- 47,701 42,680 3,106 5,722 
Rilo Grande Southern _b_June 51,445 50,265 23,104 18,096 
July 1 to June 80__-__. 605,753 609 ,603 226,332 236,138 
Southera Rillw:y— 
Ga Soutwern & Fla_a_June 137,595 -.---- BE.GO8 -.Accmad 
July 1 to June 30_____. Oo ae eS ee 
Tol Peoria & West_b...June 106,998 129,556 31,359 41,363 
July 1 to June 30_____- 1,221,478 1,300,212 211,318 289,151 
gee Pee EEN I 90,156 93,394 19,301 12,721 
Tol St L & Western_a-_June 284,516 377,177 p90,709 =p145,651 
July 1 to June 30_____- 3,822,267 4,181,965 p1,121,333 p1,245,367 
Webeeh& ....---..-. June 2,147,467 2,493,795 682,046 791,558 
July 1 to June 30_____- 25,740,070 27,432,467 6,896,326 7,927,323 
Yazoo & Miss Val_a__._._June 600,663 733 ,867 def8 ,089 96,022 
July 1 to June 30____-- 9,704,603 9,49),659 1,025,774 1,426,684 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


c Figures revised for previous year so as to accord with the new classifica- 
tion of earnings and expenses now required by the Inter-State Commerc 
Commission. 


g These results are in Mexican currency. 


p For June miscellaneous charges and credits to Income was $267,959, 
souinat $6,548 In 1907, and for period from July 1 to June 30 was $304, 286 
in 1908, against $33,837 In 1907. 


x These figures are on the basis of accounting required by Inter-State 
Commerce Commission. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below these charges. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 





Current. Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Bellefonte Central --_-.-- July 257 303 1,014 1,692 
an 1 to July 31_.__-- 2,799 2,121 1,800 9,321 
Boston & Albany— 
Apr 1 to June 30____-_. 849,155 862,793 rdef346 ,463zdef189 ,084 
Jan 1 to June 30_____- 1,688,646 1,748 ,1232rdef1 ,283 ,3597def694529 
July 1 to June 30____-- 3,285,495 3,557,795rdef19278382rdef1222552 
Bridget’n & Saco Riv__June 572 543 2,494 806 
July 1 to June 30_____. 7,098 6,519 9,864 7,156 
Copper Range-.------- June 12,437 12,437 4,150 16,650 
July 1 to June 30___ _-- 149,850 101,250 2 94,192 184,685 
NI sic tachi ninttanian cai June 32,353 28,329 20,551 48,768 
July 1 to June 30_____- 365,863 325,930 355,425 332,424 
— ——- Vall & Pitts— 
1 to June 30_____. 3,546 3,546 azdef8,216 rdef15,464 
i 1 to June 30____-_. 7,092 7,092 zdef21,701 zdefs,022 
July 1 to June 30_____- 13,536 13,559 rdef30,354 ardef2,951 
Lake Shore & Mich Sou— 
Apr 1 to June 30 2,255,001 2,140,001 21,075,750 271,401,492 
Jan 1 to June 30-_ - 4,565,002 4,206,667 72,242,697 273,019,599 
July 1 to June 30 9,102,052 8,312,137 276,610,815 277,090,229 
Little igs y & Dolgeville— 
Apr 1 to June 30____-- 2,516 2,516 rdef 703 72,524 
Jen 1 to June 30__--_- 4,391 4,841 22,842 23,526 
July 1 to June 30____-- 10,049 9,941 29,954 712,644 
Nashv Chat & St L____June 142,686 151,844 77,759 58,141 
July 1 to June 30_.-.-- 1,815,967 1,794,331 648,931 713,979 
N Y Chicago & St Louls— 
Apr 1 to June 30___.-. 443,191 339,735 2158,925 2317,367 
Jan 1 to June 30____-_- ote. 872 651,343 7321,299 7A89 962 
July 1 to June 30_.-_--- 5,367 1,676,291 2756,512 27909,501 
Raquette Lake— 
Apr 1 to June 30__---. 3,125 3, ed azdef3,605 xdef5,973 
Jan 1 to June 30___.-- 6,437 6,94 71,1 ardef7 332 
July 1 to June 30_--.-- 14,474 14, 18 zdef10,391 zdef7,785 
Rio Grande Southern --..June 17,584 18,052 26,364 2362 
July 1 to June 30__---- 221,310 7 110 vo ,036 225,509 
Toledo Peoria & Western J’ne 11,626 1,634 0,067 19,729 
July 1 to June 30__-.-- 330,574 257° 479 waetss: 133 1,672 
CO FA A ae oe 24,407 23,609 zdef4,606 -zdef3,051 


z After allowing for other income received. 


STREET RAILWAY AND TRACTION COMPANIES. 





























' Latest Gross Harnings. Jan. 1 to latest date. 
Name o 
Road. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. 
§ & é 3 

American Rys Co._.-|June ...-- 254,370) 266,058) 1,325,160] 1,369,142 
cAur Elgin & Ohic Ry|June -..-- 125,592) 136,909 617,885 632,771 
Bangor Ry & Elec CojJune .---- 9,23 SO5tEs |. intial’. 
Binghamton Ry - - --- __ Sere 26,638) 15,36 115,506 101,250 
Birm Ry Lt & Power|June -----. 194,293) 161,093) 1,064,825) 1,036,280 
Boston & Worcester.|May ----- 48,156 REGGE. antiecesel «nateanh 
Brockton & Ply StRy|May ---.-- 10,643 9,772 38 ,98U 36,096 
Camaguey Co_____-- ae 11,195 6,012 53,512 36,262 
Cape Breton Elec Co.|May --..-- 21,172) 20,154 95,565 87,526 
Central Penn Trac_--|June ..--- 64,823) 66,326 335,140 347,610 
Chariest Con RyG&E|May -...-- 63,695) 61,399 306,04 280,670 
d Chicago & Oak Park|July -..-- 62,724 447 467,251 493 ,767 
Cleve Painesv & East}June ...-- 27,068) 27,387 125,259 123,187 
Columbus Electric Co|March ....| 28,701) 26,450 7.97 78,724 
Dallas Electric Co.-_-_|April -...- 91,617 ATi 352,86 39,060 
f Detroit_United Ry_|4th wkJuly| 205,483] 208,453] 3,923,854] 3,951,508 
Duluth Street Ry_--|4ith ‘genie 25,303 7,681 491,163 469 640 
East St Louls & Sub-_|Jun 166,729) 183,413 977,996} 1,003,404 
El Paso Electric_-.--. 42,634) 40,536 218,476 192,642 
Ft Wayne & Wabash 

Valley Traction Co.|June ...-.- 110,034| 107,307 615,200 569,277 
Galv-Hous Elec Co__!'May __._- 91.024) 85,605 413 340 392.061 
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» of Latest Gross Earnings. Jan. 0 to latest date. 
‘ame 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
| 

Grand Rapids Ry C Co- June ____. PT a ye eae eee 
Havana Etcetric R Wk Aug 2} 34,870! 36,184/$1,122,332|$1,030,467 
Honolulu Rapid Tree 

& Land Co.-.---- May .-.-.- 31,417) 31,801 151,239 150,454 
Houghton CoSt Ry_.| Way  _-_-_- 21,504; 20,775 97,969 91,726 
Illinols Traction Co__|fune _---- 324,272) 307,119) 1,913,518) 1,706,318 
Jacksonville Elec Co_|May  ___-_- 37,668 32,384 174,751 158 ,237 
Kans City ha & Lt_-_|fume ____- ee) ee Bae > eee 
Knoxville Ry& Lt Co|June ____- 48,977) 51,852 272,099 282,929 
Lake Saore Electric. _| june ---| 78,827) 83,554 386.26 / 401,514 
Lex & Inter Rvs Co fume ___ 54.983) 45,474 280,324 249,696 
Little R’k Ry & El Co/June __--_- 54,046) 52,743 330,732 299,316 
Memphis Street Ry.-|Jume .---- 140,883) 144,709 775,068 764,644 
Met West Side Elev__/suly 208,235) 210,45.} 1,513,011 | 1,591,266 
Milw Elec Ry & Lt Co|June -_--- 323,937) 324,626} 1,860,507) 1,826,987 
MilwLt Ht & TracCo |)une ___-_- 79,739| 77,762 360,471 344,126 
Montreal Street Ry.._|Wk Aug 1} 72,610) 72,468[ -.....} -.-._- 
Nashville Ry & Light/Junme -.--- 130,995! 128,273 0 740,501 
NJ &HRRy& FyCo/jJune ____- 56,882) 48,66 238,305 20¥,223 
North Ohio Trac & Lt/June _-___- 174,444) 182,242 837,743 849 ,257 
North Texas Elec Co-/April -_-.-_- 79,35 79,052 316,515 313,052 
Norf & Portsm Tr Co.|June -._-- 164,527) 254,247 1875,620| 1,100,180 
No Westchester Lt Co|May -_--_. 9,03 8,087 wee” asecke 
Nortnwestern Eleyv__jJuly ____- 154,167) 141,891] 1,094,445 971,359 
Oklahoma City Ry OS 23,771 25,639 121,603 116,928 
Peekskill Licht & RR a 12,314 12,424 60,256 59,330 
Pensacola Electric Co|March _...| 19,205) 17,284 52,739 51,961 
Portland Ry L & PCo'Jsune __- 392,272) 351,562) 2,098,802) 1,826,058 
Porto Rico RysCo._.|May ----- 28,921) 27.733 146,414 39,022 
Rio de yy Tram | 

Lient & Power__ a 575,903) 524,622) 3,339,915| 2,980,746 
St Joseph (Mo) Ry Lt 

Heat & Power Co_-_|June _.__- 72,344; 76,506 413,055 405,689 
Sao Paulo Tr Lt & P_'June ____- 180,606 168. 971; 1,142,408, 1,027,472 
Savannah Electric Co|May ._--- 48 ,097 8,332 232,388 231,801 
Seattle Electric Co_.|May -_-__- 386,961 339; 616) 1,806,842) 1,562,505 
South Side Elevated _|July -| 177,261) 173,496! 1,237,312 1:105.185 
Sou Wisconsin Ry Co) June t AES 14;078| 14,007 73,441 72,760 
Soringfleld Ry&Lt Co;June _--_-- ers ee cae 
Syracuse Rap Tr Ry-_|June ____- 109,746; 103,083 626,949 593 ,664 
Tampa Electric Co_- ME akenre 45,405; 43,61 226,887 212,210 
Toledo Rys & Light_|June ____- 201,766) 212,098) 1,230,375) 1,245,318 
Toronto Rallway---.;Wk Aug 8& a een ee tee 
Twin City Rap Tran_|/4th wk July; 181,660] 180,698] 3,581,839] 3,418,023 
k Underground El Ry | 

of London, three 

tube lines _..|Wk Aug 1 | £10,735 £8,525) £350,985) £202,025 

Met: ropolitan Dist_|Wk Augil_| £8 773 £7,289) £269,78C) £239,172 

United Tramwavs_|Wk Aug 1_| £8,382 £7,527; £190,107) £186,774 
United RR of San Fr_|3fay —_-_-- 661,914) 129,646) 2,790,257) 2,305,676 
Jnited Rys of St L_-_|June ____- | 915,339) 961,189} 5,163,55€| 5,287,612 
Whatcom Co Ry& Lt'May -__--. | 28,958 28,004 147,119 137 ,067 

















c These figures are for consolidated company. d These are results for 
main line. f No earnings for Detroit Jackson & Chicago Ry. for Jan. 1907 
included In these figures. &k Does “ot Include the Charing Cross Euston 
& Hampstead Ry. for first six months of 1907. 1 Decrease due to James 
town Exposition last year. 

Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Aug. 1 1908. The 
next will appear in the issue of Sept. 5 1908. 


——Gross Earnings —Net Earnings—— 





Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 

Internat’l Ry Co (Buffalo) - b— 

Apr 1 to June 30_____-_ 1,084,540 1,115,905 425,743 372,923 

Jan 1 to June 30___-_. 2,072,171 2,112,003 753,111 703 408 

July 1 to June 30______ 4,651 576 4,522,923 1,796,591 1,824,143 

Crosstown Street Ry_b— 

Apr 1 to June 30_____- 158,095 168 ,313 64,199 58 723 

Jan 1 to June 30_____-_ 307,152 326 367 116,463 119,386 

July 1 to June 30______ 662,075 663 ,095 264,225 282,038 
Kingston Consol Ry_b— 

Apr 1 to June 30____-_- 38,620 34,679 467 9,271 

Jan 1 to June 30_____- 62,519 61,090 22,286 17,779 

July 1 to June 30__._-_- 141,951 141,677 48,781 56,626 
—— see b— 

Apr 1 to June 30_____- 73,029 15,351 23,968 3,012 
Pt. it Ry-b— 

Apr 1 to June 30_____- 659,094 642,659 223,565 257,105 

Jan 1 to June 30_.__-_- 1,256,310 1,204,417 408 891 460,376 

July 1 to June 30_____- 2,62 148 2,430,310 787,888 889,381 
Schuylkill Ry Co_a— 

July 1 to June 30_____- 206,479 202 ,262 102,179 96,289 
Utica & Mohawk Valley _b— 

Apr 1 to June 30____-_- 273,162 281,105 115,885 86,265 

Jan 1 to June 30___-_- 509,218 520,399 198,080 174,600 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—tInt., Rentals, &c.— —Bal. of Net E'’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 

Internat’! Ry Co a 

Apr 1 to June 30_____- 284,537 252,937 2159 ,052 7137 ,443 

Jan 1 to June 30 sede cal 566,967 501,795 2219,848 2234,240 

July 1 to June 30_____- 1,139,078 996,574 2734,849 71,012,100 

Crosstown Street Ry— 

Apr 1 to June 30____-- 49,371 50,143 716,133 x9 852 

Jan 1 to June 30_--__- 98,384 96,217 220,689 225,757 

July 1 to June 30______ 198,220 192,922 271,184 784,306 
Kingston Consol Ry Co— 

Apr 1 to June 30____-- 10,448 10,025 26,144 ardef 629 

Jan 1 to June 30__-_-__- 20,540 20,050 71,996 zdef2,004 

July 1 to June 30____-- 48,590 48,025 2706 29,168 
Oneida Railway— 

Apr 1 to June 30___--- 5,540 523 723,480 72,578 
Rochester Ry— 

Apr 1 to June 30____-_- 122,490 146 ,431 2102,082 27111,012 

Jan 1 to June 30____-- 241,398 252,434 27169,534 7216,920 

July 1 to June 30____-- 454,893 461,593 27338,226 2449,176 
Schuylkill Ry Co— 

July 1 to June 30__---- 68 ,500 68 ,402 33,679 27,887 
Utlea & Mohawk Valley— 

Apr 1 to June 30___-__- 81,859 81,181 237,212 75,613 

Jan 1 to June 30____-_- 163 ,472 161,051 742,119 


214,497 


z After allowing for other Income received. 








ANNUAL REPORTS. 


Canadian Pacific Railway. 
(Statement for Year ending June 30 1908.) 
The results for the fiscal year were as follows: 











1907-08. 1906-07. 1905-06. 1904-05. 
Gross earnings -------- $71,384,174 $72,217,528 $61,669,758 $50,481,882 
Operating expenses ____ 49,591,8(8 46,914,219 38,696,446 35,006,794 

Net earnings... ..-..- $21,792,366 $25,303,309 $22,973,312 $15,475,088 
Int. rec. and SS.earns_- 2,654,633 2,364,480 1,969 ,447 1,584 .664 

Total net income- _-.$24,446,999 $27,667,789 $24,942,759 $17,059,752 
Fixed charges and pen- 

Gen Tap... .... is $8,770,077 $8,511,756 $8,350,545 $7,954,066 
For steamships- ------- 880,000 780,000 580,000 230,000 
Div. on common (6%)-- 7,300,800 *7,300,800 6,084,000 5,577,000 
Div. on preferred (4%). 1,916,407 1,736,228 1,660,133 1,514,133 

Balance, surplus- ---- $5,579,715 $9,339,005 $8,268,082 $1,784,553 





* Also 1% 


, ® extra paid in 1906- me and 1907-08 from interest on land sales, 
viz. 346. 


4% ‘April land %% Oct. 1.—V. 87, p. 
Nashville Chattanooga & St. Louis Ry. 
(Statement for the Year ending June 30 1908.) 
The following is a comparative statement for four years: 








1907-08. 1906-07. 1905-06. 1904-05. 
Gross earnings -------- $10,802,035 $12,238,472 $11,120,982 $10,113,057 
Operating expenses ___. 8,337,136 9,730,161 8,354,913 7,552,650 
Net earnings--.--.-.-- $2,464,899 $2,508,311 $2,766,069 $2,560,407 
ee --- $946,620 $947,640 $950,680 $955,981 
rae Se . 242,740 220.231 218,990 218,753 
| Se aaa 626 607 626,460 624,862 625,878 
$648 ,932 $713,980 $971,537 $759,795 


Puan. surplus- ---- 
—Vv. , p. 167. 
St. Louis Southwestern Railway. 

(Statement for Fiscal Year ending June 30 1908.) 


The results for the fiscal year ending June 30 compare with 
those for the previous year, which have been revised so as to 
accord with the new classification now requiredyby the 
Inter-State Commerce Commission, as follows: 

EARNINGS, EXPENSES AND CHARGES. 
1908. 1907. Inc. or Dec. 














Gross earnings .......-...- . $9,585,046 $10,261,336 Dec. $676,290 
Operating expenses-_--_--..---- 7,781,827 7,564,986 Inc. 216,841 
ee I nen ae eo ae $1,803 ,219 $2,696,350 Dec. $893,131 
CECE, dca cncnceseas 644,900 540,036 Inc. 104,864 
Tabel 1OCONNS .. .....- << 2-0 $2,448,119 $3,236,386 Dec. $788,267 
*Prop. of fixed charges, taxes, 
ag ahead ne lin End § 1,997 875 1,855,814 Ine. 142,061 
Balance, surplus ----...---. $450,244 $1,380,572 Dec. $930,328 
*Does not Include interest on income bonds, $130,420.—V. 85, p. 861. 
Chicago & Western Indiana RR. 
(Report for Fiscal Year ending Dec. 31 1907.) 
The report issued under date of June 2 shows: 
ADDITIONS DURING YEAR 1907, 
Aggregating $5,060,738, against $3,277,917 in 1906. 
1907. 1906 oy - a ol 
Track elevation, 18th | Relt Railway Co.— 
to 72d streets— | Account lease July 
Main tracks--.---- 945,279 1,587,890} a 434,462 593,328 
Real estate ...... .....-- 125,841|Chicago & Eastern 
Right of way. --.-2,528,575 -..--..-- | Iitinois RR.— 
Add’l right of “way 259,900  ......- | Lease July 11903. 22,007 23,459 
Interest, &c _..-. 151,893 182,792, Wabash RR. Co.— 
C. & Erie RR. C | gle i a a 333,673 163,067 
5ist St. ¥ y" - 62,549 201,694 —_——_—_ ---—— 
Wabash RR. 5,060,738 3,412,900 
aan St. Yard 182,149 116, 614 | |Less net proceeds 
.- &E.tll RR.C from land taken by 
©. 33d St. Yer... 72,531 274, 60s | the Sanitary Dis- 
Block signals, &c - -- 17,938 26,513 trict of Chicago... _...-.-- 134,983 
Add’! sidings, &e_.. 49,782 B972F 0 
Dearborn Station... ...---- 108,123 | 5,060,738 3,277 917 


REVENUE, ae Me ETC. 

















Revenue— 1907. 19 1905. 1904. 
Rental from lessees __._._ $1,924,709 $1, 517, +40 $1,428,230 $1,316,334 
Rental f’m houses &lands 58,877 57.574 58.323 55,454 
Discount, int. & exch'’ge 6,274 3,286 4,722 1,483 
Miscellaneous earnings - - 16,242 26.358 14,276 60,731 
Suburban pass. earnings 102,706 117,289 LK | Fea 

, a ees $2,108,806 $1,721,647 $1,620,715 $1,434,002 

Expenses— 

Interest charge-------- $1,639,937 $1,232,975 $1,143,500 $1,031,665 
Dividends (6%)---.---- 300,000 300,000 300,000 300,000 
Miscellaneous - -------- 26,298 23 ,960 24,972 80,946 
Suburban pass. expenses 112,514 137,298 pO | ieee 
D dhieda~ ns ainelee $2,078,749 $1,694,233 $1,573,959 $1,412,611 
Balance, ee $30,057 $27,414 $46,756 $21,391 
BALANCE SHEET DEC. 31. 
1907. 1906. 1907. 1906. 

Assets— $ $ | Liabilities— $ $ 
Construction acct.39,822,771 34,762,033 pone radi nine wes 5,000,000 
Equipment --.---- 1,604,776 1,587,727 | Bonds _.--.---_- 38,203,667 31,341,667 
Bills and accounts 996,668 805,538 peed coll. notes 
Cash, including for el OR OS —EaEEe 

coupons --.-... 904,679 994,805 | Vouch. &cur.accts. 1,613,235 1,920,589 
Material _.....--. 462,679 Pe 5 249 aoe | tonoren funds _ 56,556 53,925 
Bonds on hand.-. 709,000 5,091,000 | Interest accrued -- 422/398 392,808 
Bonds held as col- Int. acer’d on 3-yr 

lateral for 3-year coll. notes_---- MARAT: ...<tasres 

ye eee ee | Miscellaneous ----_ 17,795 18,615 

| Bills payable - -_-- 676,350 4,950,900 
Income account.. 343,905 313,848 
We Wie s'sn ead 54,500,573 43,992,352 





i ee 54,500,573 43,992,352 
—V. 87, p. 36. 


Railway & Light Securities Co., Boston. 


(Report for Fiscal Year ending Jan. 31 1908.) 
PROFIT AND LOSS YEARS ENDING JAN. 31. 





1907-08. 1906-07. 

Underlying and investment bond interest received 
2p De ote eceosdatoah bose rita IRE he AQ $110,198 $100,378 
Dividends on investment stocks. .-...-.-.------- 22,164 19,137 
Interest on bank deposits, &c_.......--.-.---- a 2,526 869 
$134,888 $120,384 
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1997-08. 
$25,000 


1906-07. 
Collat. trust bond int. paid and accrued--.---_- ie $24,4 
Discount—Serles bonds 54 
Interest on notes paid and accrued 2 Fé ‘< 


Expenses J 5, 


$82,122 
39,087 


$121,209 
60,000 


4 
45 
22 
1 


a 
0 





Profit from income 
Profit on securities bought and sold 





$98 ,360 
60,000 


Net profit carried to surplus $38 360 


FINANCIAL STATEMENT JAN. 31. 
1908. 1907. 
Asseis— $ $ 
Investment securities: 
- Bonds (book val.)z1,946,060 2,031,665 |Common stock 
Stocks (book val.) y297,258 342,742/ Coll. trust bonds, Ist 
Syndicate subscrip- 500, 
tion (book value)_ 
Accrued int.receiv.. 38,752 
CS canbaccsuscse 17,296 44,139 


2,401,207 2,454,217 


z Par value of the bonds is $2,136,000. y Par value of the stocks is $399,700. 
After deducting reduction of book value of assets, $59,599. Compare V.85, p. 341, 


United Wireless Telegraph Co. 
(Report for Fiscal Year ending Nov. 30 1907.) 


(Owns a controlling interest in the American De Forest 
Wireless Telegraph Co. and also, it is asserted, some inter- 
est in the Marconi Wireless Telegraph Co. of America (V. 84, 
p. 512), though the extent of the latter interest does not ap- 
pear in the data furnished to the public. Compare V. 85, 
p. 158.—Ed.) 

President C. S. Wilson says in substance: 


The company began active business Feb. 14 1907. During the year a 
larg: number of ships have been equipped on the Atlantic Coast, and achain 
of coast stations completed from New York to Galveston, Tex. We have 
almost completed on the Pacific Coast a chain of wireless stations from 
San Diego, Cal., to Vancouver, B.C. This chain will be extended during 
the spring and summer into Alaska. 

The first vessel to use our apparatus on the Pacific Coast was equipped 
Nov. 10 1907. We now have a number of orders for equipments, and the 
outlook is that several hundred vessels will be equipped by us during the 
coming year. The chances for a large foreign business are good. f we 
can have the co-vperation of our stockholders, and if we be not hampered 
by any cause in the building of necessary improvements, there is hardly any 
— but that the earnings during 1908 will be sufficient to justify the 

irectors In declaring a dividend. We are building stations and making 
improvements only at such points as we believe will bring results. 


General Manager S. 8S. Bogart, under date of Jan. 8 1908, 
says in substance: 


The company was formed for the purpose of unifying wireless interests, 
and out of the various systems to make up one vast system of simplified 
devices. The company is working toward the achievement of that a cone 
To-day we have what we believe to be a new system, free from infringe- 
pe Fn it has been productive of greatly increased interest in our 
methods 


Preferred stock dividends (6%) 





$61,209 


Liabilities— 
Preferred stock 


4,0 
Accrued int. payable 6,250 
Surplus 70,957 


Total 


caceaiies SHEET OF NOV. 30 1907. 


ssets— lities— 

ott will & patentrights. 500 0,000] capital stock ($10,000,000 

Treasury stk.,pref. &com. 6,659,110] is 7% pref. &particip’ g) 20,000 ,000 

Stock bonds of other ills payable 2,534 

_wireless_ companies----.12,459,263| Accounts payable 114/929 

Works in Jersey City 23,405 

Station, boat and aero- 

gram equipment 

Furniture and fixtures. -_ 4,085 

Cash, accounts receivable. 241,612 
tal 20,117,463] Total ........... 2.-..0,117,462 

» 35, p. 1400. 


Cuyahoga Telephone Company, Cleveland, Ohio. 
(Report for Fiscal Year ending Dec. 31 1907.) 
The report, issued some time ago, shows: 
EARNINGS, EXPENSES AND CHARGES. 


Deductions— 
Interest and exch’ ge. 
Electric building --._ 
Interest on bonds. -- 
Leased lines and con- 
bal 
Reserv 
Div. on nae stk.(6%) 222 
Div. on com. stk.(3%) 45, ,000 


1907. 
Earnings— 
Telephone rentals -- 


Building rentals-- -- 
Tolls 


665,912 
60,250 
55 


618,453 
48,362 
46,612 

2,730 


716,157 


92,776 
135,598 
77,003 
33,661 


Expenses & taxes. 346,913 339,038 
Net earnings 434,673 377,119 


GENERAL BALANCE SHEET DEC. 31. 


1907. 1906. 1907. 
Assets— $ $ Liabulities— 

Property and plant - _6, we 054 5,994,637 |Common stock ----- 1,500,000 
Treasury stock, pref_ 2,650 63,900 | Pref. stock, 6% ----.1,500,000 
Treasury bonds-- 233,000 | Mortgage bonds- ---3,21 
Material and supplies 68,112 |Current liabilities _- 

Current assets - - 84,022 | Deferred liabilities - 

2,931 | Reserve accounts... _ 
Prof. & loss, surplus 145, ‘099 


Total liabilities. - 6,768,916 


Gross earnings.... 781,586 


Expenses— 


330,982 
46,137 


500, 000 
52,004 
79,99: 





6,768,916 6,446,602 6,446,602 


—V. 86, p. 549. 
United States Telephone Company, Ohio. 
(Report for Year ending Dec. 31 1907.) 
The report, issued some time ago, compares as follows: 
EARNINGS, EXPENSES AND CHARGES. 
1907. 1096. 


514,986 
38,956 


553,942 
151,890 


402,052 


46,971 
48,570 
49,948 
14,105 
Cr.180 


1906. 


$ 
242,638 
18,102 


260,740 
107,800 
7,231 
6,311 
121,342 


1907. 
Earnings— $ 
Net earni 250, 
Line rentals. Income from investm’ts. 34,965 
Total income 
Deductions— - 
Interest on bonds 107,800 
Rentals—leased circuits. 4,181 
Res’ve for bad accts.,@&c. 4,896 


ey 877 


ce 
Div. on pref. stock (6%) aie "150 
Div. on com. stk.(2 %) 69, 69,750 


Total dividends 
Balance, surplus 


Total 600,5: 
Oth. co’s rev. & discs. ._165,583 
Gross earnings 


Er 
o_ expenses 


Taxes 5,8 
inserest and exchange - - ii ,084 





900 5 
Expenses and taxes.-184,135 159,414 48.066 58,517 





BALANCE SHEET DECEMBER 31. 
1907. 1906. 
3 $ | Ltabilittes— 
Property a —_ pata 840,924 4,701,726) Common stock 
Le ircul 34,208 | Preferred stock 
43,507 81,079 | Mortgage bonds-- 


1907. 1906. 


$ 
100,000 
Mat'ls and aemanine ro : 


Treasury stk—pref.. 
Treasury bonds 
Cash 


1590, 000 
"307,219 
30,627 
179,369 


Current liabilities. __ 
324, '000 | Accrued liabilities __ 
16, 330 | Surplus 
Current 571 
Inv't. tn ott ~ cos_a_1 602; 515 1,504,300 
Total assets 7,089,715 6,971,736; Total liabilities...7,089,715 6,971,736 


a Includes common stock, $1,316,769; preferred stock, $214,123; bonds, $71,623. 
—V. 86, p. 550. 


148,493 


Texas Pacific Land Trust. 
(Report for Fiscal Year ending Dec. 31 1907.) 


During the calendar year 1907 the trustees were able to 
buy 4,500 shares ($450,000 par value) of the pro- 
prietary certificates from the surplus funds received by the 

st in excess of the amount necessary to pay taxes and 

expenses. The said 4,500 shares were purchased in the 

open market at an average price of $65 41+ per share and 
canceled, leaving $6,206,274 outstanding on Dec. 31 1907. 
Gen. Agent W. H. Abrams, Dallas, Feb. 17 1908, wrote: 


It will be seen that 64,186+ acres of land were sold during the year, for 
$322,120, or an average of $5 01+ per acre, of which 21% was paid in 
cash, and 79% in notes bearing 6% interest, and secured by a first lien 
retained against the properties sold. Also that 464 town lots were sold 
for $23,490, or an average of $50 62+, of which 49% was paid in cash and 
51% in interest-bearng notes. 

Average Price Received per Acre and Amount Paid in Cash. 
1907. 1906. 1905. 1904. 1903. 1902. 1901. 1900. 1899. 
$5 01 $4 38 $3 50 : 11 $2 84 $2 58 $2 50 $2 37 $2 02 
% 23% 50% 51% 47% 66% 61% 56% 37% 

MAt the close cf the year 1907 you had some 2,160,000 acres “ot land 
under lease. The rental collected during the year 1907 amounted to 
$78,613, a decrease of $7,096, as compared with amount of rentals collected 
in year 1906. 

Of your lands not under lease, some 400,000 acres—the great proportion 
of same are situate in Brewster, Presidio and El Paso counties—are gener- 
ally dry lands that cannot be utilized until a water supply is had, either by 
tank ponds or wells; this is frequently quite an expensive undertaking for 
the prospective lessee, but more or less of these lands are being brought 
into use each year. 

We are endeavoring to encourage the leasing of these dry lands, even 
offering to assist in developing a water supply by giving a time option to 
peanneceete and making the rental charges for the earlier years of the 
ease low and inviting. 

The year 1907 was one of very short farm crops in Texas. The wheat 
and small grain crops was practically all destroyed in the winter or early 
spring by an insect called the ‘“‘green bug,’’ whose ravages were worse than 
In 1901, the only other year that the State has been visited by this pest. 
Rains were neither abundant nor timely and the farmers met with more or 
less discouragement. The cotton crop was particularly short. The pas- 
turage was poor and the cattle interests, therefore, more or less depressed. 
The effect of the money stringency, or panic, also, Is reflected In the de- 
creased land sales. Collections, however, on deferred payments on sales 
have been quite satisfactory. 

The State, particularly its western section, received during the past year 
a large immigration of well-to-do people, and Indications are that the imml- 
gration will be large the present year. 


OPERATIONS AND FISCAL RESULTS. 


Receipts and Expenditures. 


1905. 
$19,394 


88,199 
239,252 
38,723 
1,433 
$387,001 
$12,038 
19,576 
27,311 
15,509 


Receipts— 
Cash beginning of year_- 
Rental of grazing lands_ 
Sales of lands and lots-_. 
Bills receivable 
Miscellaneous 


35, 380 





$371,361 


$12,604 
11,763 
28,558 
12,577 


$464,723 


$12,743 
35,787 


18:499 


$169,303 
Expenduures— 

Gen. exp. (Texas office) 

as ons 


idcobhencous 

Cost of prop. ctfs. of T. 
P.L.Tr. purch.in open 
market at av. of $32 40 
in 1904, $51 65+ In 
1905, $83 22+ In 1906 
and $65 41+ in 1907. 294,363 

Cash on hand 11,496 37,123 2,659 


$371,361 $464,723 $387,001 
Assets and Liabilities Dec. 31 1907. 
1. Assets.—2,439,099 acres of land situate In 35 counties (V. 78, 
238 


332,913 309,906 





$169,303 


p. 2382). 
Town lots in Mineral Wells, Tye, Loraine, Iatan, Big Springs, 
Van Horn and Morita. 
129,760 acres of canceled sales in 15 counties (deeds In escrow) 
Bills ry (face value) taken for deferred payments ----$1, on 168 
Cash on 1,496 
. Liabilities. = Propeietary certificates outstanding, Includin 
$168 ,476 held in escrow by the Farmers’ Loan & Trust Co . 6,206,274 
(The $168,476 is held in escrow to take up the remaining Eastern 
Division land securities issued by Texas & Pacific Ry. Co., viz.: Income 
and land grant mortgage bonds and interest scrip, $115,192; fractional 
income and land grant a scrip, $4,455; Interest scrip old land grant 
bonds, $490.)—V. 85, p. 21 


Alaska Packers Association, San Francisco. 
(Report for Fiscal Year ending Dec. 31 1907.) 


President Henry F. aes under date of San Fran- 
cisco Jan. 21 1908, said 


Pack.—The association's aaa of salmon for the season was about 30% 
of the entire coast ere as follows (mumber of cases): Sockeye, 22,554; 
Red, 762,972; King, 25,582; Coho, 28,615; Pink, 236,963; Chum, 23 "349: 

* 100, 035 cases; and salt salmon, 3, oo barrels, an increase of 55,359 
cases and 1, 786 es over the pack of 190 

Markets.—The salmon markets of the cone have been in a most satis- 
factory condition, and although the cost oe of canned salmon 
has materially increased, the prices obtained during 1907 were such that 
the business has earned a substantial profit. In spite of the disturbance 
in financial conditions, the prices of canned salmon have been maintained 
and a good consumptive demand is reported from all markets. 

Canneries.—The following 16 canneries were operated: In Alaska— 
Nushagak 2, Kvichak 1, Naknek 2, Egegak 1, Chignik 1, Alitak 1, Karluk 2, 
Cook Inlet :. Pyramid ‘Harbor a4 Fort rangell 1 and Loring 1; total, 14: 
In Puget Sound—Semlahmoo 1 and Point Roberts 1; total, 

Current repairs amounting to $64,902 have\ been charged to operating 
cost. New improvements to canneries have been made at a cost of $25,621. 
gies 430 has been written off from cannery plants on account of deprecla- 


eRe present appraised value of plants Is $4,350,741. 

Fleet.—There has been expended for repairs to the fleet and charged pe 
“earnings of vessels’’ $90,317. New improvements have been added to 
the fleet at cost of $14,617. There has been written off from fleet values 
for depreciation the sum of $87,174, leaving the present appraised we 
of our fleet $1,256,750. The association now owns: 9 ships, 6 barks, 1 
barkentine, 2 schooners and 57 steamers and launches. 
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Salmon Hatcheries.—The two salmon hatcheries of the association have 
continued operations. During 190/, from the 38,679,200 red salmon 
eggs taken in 1906, at the Karluk Salmon hatchery, 36, 846, 000 fry were 
lioerated and 47,808,200 red salmon eggs were taken. from the 105,420,- 
000 red salmon eggs taken at the Fortmann Hatchery In 1906, 80,946,000 
fry were liberated and 41,280,000 red salmon eggs were taken in 1907. 
The hatchery work is most important for the up-keep of the salmon su ply. 
The Government continued operating a large hatchery on McDonald 
Alaska, and Is now constructing a second hatchery at Litnik, Afognak Island 

Physical Condition.—The canneries, hatcheries, ship ya an 
have all been kept in a — — condition, and more than fully waateaad 
to meet all demands o: 

Bonds. — ae 1907 | sis, 7000 of the bonds of the association were pur- 
chased and canceled. The bonded debt has been reduced to $1,840,000. 

" cw a financial statement shows the gross profits for the year to 
e 

In addition ot the amounts as shown above = have been written off from 
canneries and fleet, the further sum of $12,170 has been deducted from 
ship yard and office v alues, making the total a off for the year $221,775, 
leaving the net profits $609,646. 









RESULTS FOR FISCAL YEAR ENDING DEC. 31. 
1907. 1906. 1905. 1904. 
Canneries operated-_. ._- 6 21 
Cases packed-_-......... 1,100,035 1,044,676 1,139,721 1,170,474 
——— a Ae ET $831,421 $213,571 (loss) $1,074,402 $109,198 
educt— 
Written off__.-.- - $221,775 $211,932 $345,437 $140,956 
DRG I Rectessc eeeges as 7359 ,655 7552,000 
Balance for year_-_-_--- sur .$609,646 sur.$1,638def.$1,779,494df.$583 .758 


zx Paid from dividend or surplus fund. 
BALANCE SHEET DEC. 31. 


1907, 1906. 
Assets— $ 
Canneries, fish’g 


| 1907. 1906. 
Liabilities— $ $ 
Capital yaaa > 750,800 5,750,800 








sta’ns, &c____4, ase. 741 4,437,297! Bonds -.-__-..- 840,000 1,994,000 
ee 1,256,750 1,377,700) Current indebt__ ety :747 1,270,004 
Inventories __..1, 410; 927 1,547,581 Insurance reserve 
Unexp. insur’ce_ 2.835 22,792 I, nie ae 232,358 9,861 
Acc’ts recelv'le. “4 44 242 ,546| 
Cash on hand--- 33,135) 

Profit and loss. — 978, “tea 1,363 614| 

po See 8, 347,$ 905 9,024,665) Went atidne 8,347,905 9,024,665 

—vV. 82, p. 390. 


Pittsburgh (Pa.) Plate Glass Company. 
(Report for Fiscal Year ending Dec. 31 1907.) 


President John Pitcairn, in the report issued early in tho 
year, said: 


Our earnings for 1907, while $169,371 in excess of those of the previous 
year, were adversely affected by a fal lling off in volume of business during 
the latter part of the period, and by an increased amount of bad debts—due 
to the general financial disturbance. The company passed through the 
crisis without any special inconvenience. The volume of business and the 
earnings for the year were, on the whole, satisfactory. Our total sales 
amounted to $20,404,104. All doubtful accounts and all accounts six 
months past due have been charged off. Stocks of products of our own 
manufacture stand on the books at factory cost, and products purchased 
stand on the books at the lowest market prices 

Our investment in plate glass plants is cmowhat smaller than it was at 
the time of the consolidation, notwithstanding the fact that our modern 
type —_ alone have a greater capacity than all of the original ~e 
and that we now have a total capacity which is more than double the 
original capacity. When the times warrant the Se, it Is our In- 
tention to modernize the remainder of our original p! 

The largest expenditure upon permanent on rg was on account of 
the construction of the new plate glass plant at Crystal City, Mo., upon 
which satisfactory progress has been made. This plant will be the most 
modern plate glass factory in existence and second only in productive ca- 
pacity to our new Ford City plant, which is now in full operation. 

e have met with unusual success in the development of our gas proper- 
tles in Pennsylvania and have charged the expenditures on our new field to 
investment account, which is fully warranted, considering the satisfactory 
senene. All our other gas lines stand on the books at the value of the 
salvage. 

During the year we acquired the plant of the Chambers Window Glass 
Co., at Mount Vernon, Ohio, and are now fitting it for the manufacture of 
window glass by a mechanical blowing process 

The returns from our Belgian investment continue to be satisfactory 
and have exceeded our expectations. 

The outlook for the glass business for this year is not encouraging. 
Unless all signs fail, there will be a falling off in the demand, and In plate 
glass quite a large over-production. On the other hand, we look for an 
increase in some of our auxiliary lines, and we —_ that this increase and 
the lower cost of manufacturing plate glass, resu rng from the improve- 
ments we have made in our plants, will enable us to meet successfully 
the new conditions. 

There never has been watering or inflation of the company’s assets, and, 
in the opinion of the board, your properties were never in a more satisfactory 
condition than now. 


OPERATIONS AND FISCAL RESULTS. 














1907. 1906. 1905. 1904. 
Oo ee ae $2,219,469 $2,050,099 $1,161,931 $937,693 
Divs. on ae. 000) pre- 
ferred, 12% _..._.-_- $18 $18,000 $18,000 
Divs. on a Ee ee 208, 133 (6% 913. 933(6%) 340: 548 (6%) 740,500 
Depreciation .......-. 797.071 Dee *-  wektend ||| > “tebee 
Bal., surplus for year. $196,265 $410,642 $403 ,383 $179,193 
BALANCE SHEET DEC. 31. 
Assets— 
ID scr Zl $16,298,913 $14,809,515 $13 005 ae $12,530,860 
Plate glass, &c__-..._- 3,003 ,337 ,069 433 87 = 2,720,137 
Materials, &c., accounts 1,488,672 1,562,559 "9905: 890,532 
Cash, bills & accts. rec’le 5,447,233 5,062,886 4,313, 497 3,710,817 
5g Ee $26,238,155 $24,504,393 $21,727,119 $19,852,346 
Liabilities — 
Stock, common-.-_-.---- $17,350,000 $16, ves. 300 $12,342,600 $12,342,600 
Stock, preferred _---___-_ 150,00 150,000 ,000 150,000 
Bills and accts. payable_ as ory 2,110 ‘a 4,218,174 2,784,625 
Insurance reserve _---_ -- 204,824 159,726 121,885 
Sunni a bidg_ a +t 0 ° 37, CRS ahs RE TT a ee aa 
OREN EEE Ss a 5,463,526 5,267,260 4,856,619 4,453,236 
ke $26,238,155 $24,504,393 $21,727,119 $19,852,346 
Vv 86, p. 424. 
Massachusetts Breweries Co. (Va.). 
(Balance Sheet March 1.) 
1908. 1907. 1908. 1907. 
Assets— $ Liabijities— 
Treasury stock. --..- 194,442 194,442) Capital stock-..-- 6,532,000 6,532,000 
Real est. & mach’y_3,470,932 3,578,279 | Accounts payable 58,037 61,621 
Cash & debts receiv. 889,117 846,116) Floating debt -- r 500,000 
Merchantise __.--._ 353,389 254.738 | Surplus ........... 222,793 207,188 
Good-will &trade mks2,445,765 2,520,765 | Reserves -......--- 177,421 181,244 
Miscellaneous ---... 267,792 218,767| Dividends declared - 131,186 186 131,054 
SIE ah ihe cieeenincion 7,621,437 7,613,107 BRD <<cscasenten 7,621,437 7,613,107 


American & British Manufacturing Co. 
(Report for Fiscal Year ending Dec. 31 1907.) 


President G. W. Hoadley in the report issued some time 
ago says in substance: 


General Resulis.—The gross earnings are $1,506,637, and include the 
revenue from the manufacture of ordnance, ammunition, gun carriages, 
lathes, automobile parts and gasoline motors and sundry commercial work 
at Bridgeport, Conn., and steam and Diesel engines and general engine 
repalr work at Providence, R. I. 

The expenses include all ‘direct and indirect charges against manufactur- 
ing, maintenance and administration; also a liberal de oneness charge on 
all patterns, drawings, templates, flasks and dies and a readjustment of 
material and stock values by careful inventory. After deducting interest 
charges and expenses and $114,049 for additions to plant and property ac- 
count, other than charged to extraordinary improvement fund, $235,558 
will be carried to profit and loss. 

Additions amounting to $128,275 have been charged against the extraor- 
dinary im aos & fund of $150,000 created Dec. 31 1906, Seen a bal- 
ance of $21,724, which will be used during the new fiscal yea 

In considering the decrease in operation as compared with last year, the 
stockholders’ attention is called to the fact that work at the Providence 
plant has practically been disrupted during the whole of the year; first, by 
cause of fire, which occurred Dec. 5 1906, and was not finally adjusted until 
March 5 1907, and the tearing down and replacing of two of our large shops. 
Again, the general depression all over the country during the past three 
months caused us to curtail operations to a marked de . 

New Departure—Gasoline Motors.—lIt \s the intention to broaden the scope 
of operations as opportunity may offer. Thus may be mentioned the manu- 
facture under contract of gasollne motors for both automobile and marine 
uses, which motors, it is claimed, are of greater horse-power with lighter 
weight and better construction than any similar motor on the market. 
The motor boat Den, which won the world's record for one mile, was 
equipped pith one of these motors, and we look for quite a volume of bust- 
ness in thé near future from this field. 

Change in Capitalization.—As authorized by the stockholders, the capital 
‘stock was reduced from $2,000,000 preferred and $8,000,000 common to 
$2,000,000 a and $2, 000, 000 common (see V. 85, p. 285). The 
reduction of $6,000.000 common stock was offset by a counter-charge 
as Lye Patent rizhts Oe ae account, $4,724,498; plant No. 1, 
$550,000; plant No. 2, $550.0 figs and tools, $77,642; machinery, $97,- 
860; total, $6,009, 000. The mortgage bond issue of $300, 000 authorized 
by the stockholders remains in the treasury, except $15,000, which has 
been used as collateral. 

Nine-Hour Day.—We were compelled to submit, early in the year, to a 
9-hour day, with 10 hours’ pay, which increased estimate of labor costs 
a thus reducing estimate profits on all contracts at that time on our 


Outlook.—At the present re. owing to general conditions of business, 
our Providence plant is, and has been, practically closed for the past 60 
days, working on general repair work ‘only, with but about 25% of our 
usual complement of men 

At Bridgeport, practically all commercial work has been sus nated, ws 
we are working at that point on Government work about 50 
are starting the new year with contracts amounting to upwards of § $900, 000 
of which over $500,000 are Government contracts. 

[Fire Loss in June 1908.—The ‘‘Iron Age” of June 25 1908 sald: ‘The 
loss to the American & British Manufacturing Co. by the fire June 13 at Its 
works at Providence, R. I., formerly the Corliss Engine Works, was a 
serious one, totaling, it is estimated by the co pene $200,000. The power 
plant was destroyed: about 400 ft. in length of the No. 1 shop was burned 
and the remainder damaged. The new shop was not se:i>usly affected, 
excepting the cranes, which are Tor Hy damaged. The foundry escaped. 
About 10% of the machine tools in the No. 1 shop had been moved to the 
new bullding; the rest were rulned or badly damaged. It will be necessary 
to rebuild a part of the burned structures immediately, but some of the new 
work will be deferred for the present. Arrangements have been made for 
buying electric power, so that work will resume again almost immediately. 
Business at the works was at a low ebb, so that loss by inability to fill orders 
is not material.”"—Ed. “‘Chronicle.’ 


INCOME ACCOUNT FOR YEARS ENDING DEC. 31. 
1907 1906. 1905. 

$1,725,478 $953,777 

1,384,407 782,494 


$171,283 
30,405 


RS ok hbemoodenn 


$1,506, 637 
Expenses 1,133, 


132 
$373 505 
23,899 





Net earnings 
Int charges and N. Y. expenses---- 


$341,071 
29,207 








NN oi ind ean ine eens $349,606 $311,864 $140,878 
Improvements, &c..........-..... 114,049 $153,337 $--..-.-. 
Extraordinary waeaoutinent ian. “cameo 100000: .. nates 

Balance, surplus to profitand loss. $235,557 $8,527 $140,878 





*“Expended during year for improvements and charged off from plant 
account and patterns and drawings.’ 


BALANCE SHEET DEC. 31. 





1907. 1906. 1907. 1906. 
Assets— § Liabdilities— $ 
Plants at Provid’ce Preferred stock. -..2,000,000 2,000,000 
and oe 500,000 4,625,000} Common stock - --. 2,000, 8,000,000 
Bridgeport realest. 11,681 ------- Bills payable - - ---- 556,381 336,485 
Patent vighte, con- Accounts payable.. 103,743 74,547 
tracts, &c _..... 480,952 5,205,451|Extraordinary im- 
Mach.,patterns, &c. 199,516 341,563| provement fund. 21,724 150,000 
r jury ately Say aleSaaiemen Mol on plant 
Treasury bonds.... 300,000 -..--.-.- Gear 60,000 60,000 
CRED tncecncokese 71,457 75,913 | Bridgeport real es- 
Bills & accta.rec’le. 606,494 324,705} tate ........... ... 
Inventories -._.... 316 204,006 | Bonds .oeeeee---- 900.000 3 csaxcce 
Work in progress.. 414,222 343,126 a 734,289 498,732 
| eR ea? 5,785,138 11,119,764 WOO cnuscncess 5,785,138 11,119,764 
—V. 85, p. 470. 


Ames Shovel & Tool Co. 
(General Balance Sheet March 1.) 


1908. 1907. 1908. 1907. 
$ tadbilities— $ 
Real of “& mach'y--4, 051,235 4,105,442 | Capital stock. --..... 5,000,000 5,000,000 
Material .......... 988,345 851,752 ng payable... 112, oe 167,138 
Cash & debts receiv. 465,667 550,838 | Reserve _.......--.- 90,5 77,529 
Trust investments... 45,614 26,087 Profit 2 oad loss...... 347, 31 289,452 


esp Posen mae ith sel 5,550,861 5,534,119 wowene---- 25,550,861 5,534,119 


Tot 
ee 33, p. 724. 
California Fruit Canners’ Association, San Francisco. 
(Report for Fiscal Year ending Feb. 29 1908.) 


In the report issued some time ago, President William 


Fries said in part: 

The year proved to be an active one in all branches of the work, and 
both in output and distribution new records have been established. We 
enjoyed a most active selling season during the summer months, bookin 
an unusually ag volume of business. he financial stringency cut o 
this demand in October, with the result that our carry-over, while not 
large, is in excess of what would have been on hand if normal conditions 
had prevailed during the fall and winter months. The volume of our 
shi — + to Oct. 1 was by far the heaviest in our history. 

Phe N N plant in this city was completed in time for the packing 
season oma {proved an important factor in the general result. This invest- 
ment of $500,000 has proved to be a substantial one. Besides this plant 
the Fontana branch, which was destroyed in the fire of April 1906, has 
been entirely re-built, and extensive orchard interests have been acquired. 

During the fiscal year dividends amounting to $208,195 were distributed 
in monthly installments, and after writing off the sum of $333,000 for 
depreciation and adding $94,732 to surplus and contingent reserve, these 
combined accounts now show a total of $1,280,701. Since the date of 
original organization dividends have been paid to stockholders amounting 





—V. 83. p. 1594. 


In the aggregate to $1,578,815. 
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BALANCE SHEET FEBRUARY 29 1908. 
1908. 1907. 1908. 1907. 
Asseis— $ Ltabdtlittes— $ 
Plant, shares in other Capital stock --...-.- 2,891,600 2,891,600 
companies, &c__.3,174,069 2,919,204 | Accts. & bills payable 832,816 653,037 
Accounts receivable ontingent reserve & 


inventory...._-.. 1,814,755 1,790,000 “Gapreciation fund. 524,420 504,706 

le 16,293 21,402 | Surplus _.......... 756,281 681,263 

[ iar 5,005,117 4,730,606; Total .....-...--- 5,005,117 4,730,606 
—V. 81. D. 262. 


Chesapeake & Delaware Canal Co. 
(Report for Fiscal Year ending May 31 1908.) 


The eighty-ninth annual report of the President and direc- 
tors says: 


The net earnings for the year show a substantial galn over those for the 
preceding twelve months, notwithstanding the general curtailment of 
transportation occasioned by the recent business depression. 

The permanent betterments and renewals, commenced last year at the 
Chesapeake City lock, have been continued along the line as far as St.1 
Georges. From the Delaware City harbor 25,394 cubic yards of materiag 
have been removed during the year; 5,967 lineal feet of the canal bank 
have been re-faced with sheet piling and 887 feet with stone. The increas- 
ingly heavy traffic using the — roads over the canal necessitatcd the 
strengthening of three of the bridge’ 

The tonnage of the canal wating the year amounted to 576,416 gross tons. 


RESULTS FOR YEARS ENDING MAY 31. 











phe 1907-08. 1906-07. 1905-06. 
Revenue from tolls_ 2 --- $160,175 $142,774 $176,354 
Add—Int. on deposits & ‘telege’h line 296 325 385 
Lighterage and other service__ 2,616 482 vi) 
Rents of property on line of canal-_- 566 511 525 
Inc. from contingent inv. fund-_--- 1,999 1,602 1,840 
Te Se come manences $165,652 $145,694 $179,383 
Maint. of canal and other expenses_ $60,852 $57,894 $65,779 
Interest on mortgage loan at 4% _-__- 104,118 104,118 104,118 
Balance for year ............... sur.$681 def.$16,318 sur.$9,486 
BALANCE SHEET MAY 31. 
1908. 1907. 1908. 1907. 
Asseis— $ $ Liabilittes— $ $ 
Cost of canal_.....- 3,989,365 3,989,365 | Capital stock and 
Real est.line ofcanal 30,386 30,386 CE waste ceane 1,903,239 1,903,239 
Invest. for contin. fd. 48,397 50,487 | Mortgage loan__---- 2/602,950 2,602,950 
Accounts receivable_ 2,992 2,769} Contingent fund.... 49,803 50,486 
ee 7,941 9,468 | Interest uncalled for 512 202 
Profit and loss --- -- 484,423 484,4u2/| Bills payable__-_--- 7,000 10,000 
ee 4,563 504 4.5 566, 566,877 WOO ccccecneced 4,563,504 4,566,877 
—v. 85, p. 341. 


W. L: Douglas Shoe Co., Brockton, Mass. 
(Statement jor Year ending Dec. 31 1907.) 


The company on Dec. 19 1907 mailed to its stockholders, 
two weeks in advance, checks for $52,500, the semi-annual 
dividend of 314% due Jan. 1 1908 on the preferred stock 
of $1,500,000. A letter accompanying the dividend checks 
said 

Notwithstanding tie financial panic waich has spread throughout the 
country, this company conducted its business as though no panic had 
been in existence. The company’s business for the past six months Is in 
excess of the first six months of tne year 1907. The company has in hand 


for future delivery a larger business than it had at the corresponding period 
six months ago. 


BALANCE SHEET JAN. 3, FILED IN MASSACHUSETTS. 


1908. 1907. 1908. 1907. 
Assets— $ $ Liabtlittes— 
Real estate -....... 209,990 214,626}Common stock. ---- 1,000,000 1,000,000 
Machinery -...--.- 223,791 235,415 | Preferred stock---.-- 1,500,000 1,500,000 
Store fixtures -.___- 89,024 93,648 | Accounts payable... 744,775 713,523 
Merchandise __-__-__- 582,759 576,769 
Cash & debts receiv_1,206,178 1,160,032 
Good-will.-.......- $33,033 933,033 


Ni ee eEnneT 3,244,775 3,213,523| Total ...-.-.---. 3,244,775 3,213,523 
Compare V. 75, p. 735, 1537. 


Toronto Electric Light Co., Limited. 
(Report for Fiscal Year ending Dec. 31 1907.) 


President Henry M. Pellatt, on behalf of the directors, 
says: 

The income for the year has been $1,039,716 and the expenses (including 
interest on debentures) have amounted to $651,925, leaving a balance of 
protit of $387,791, out of whica have been paid four quarterly dividends 
at the rate of 8% per annum, amounting to $245,503, leaving a balance of 
$142,287 to be carried forward to profit and loss, and bringing the amount 
at the credit of that account up to $160,345. Of this amount $150,000 has 
been transferred to the reserve account. 

During the year a large proportion of the change has been made from 
the steam plant to Niagara power machinery. As both systems have been 
more or less used in operating, the percentage of expenses to gross receipts 
has been somewhat larger than would otherwise have been the case, but 
during the ——s year an increased revenue may confidently be expected, 
and at less cost for operating. 

The steam plant is in good repair and will be held in reserve as an auxiliary 
n case of accident at Niagara Fails; or to the power transmission line. 

[The pamphlet report contains also the remarks of the President at the 
‘annual meeting, dealing at considerable length with the history of the 
company and the proposals for municipal control. It also embraces a list 
of the stockholders.] 


IRESULTS FOR YEARS ENDING DEC. 31. 














1907. 1906. 1905. 
Revenue Pg lighting, power, rent, 

Gee. Oe oo. Coot Soe CO 1,039,716 $899,578 $775,949 
Oper. celaiias (inel. repairs, &c.) - i,9 926 $562,848 $171,319 
EES caccdakaies Amen onims (8% 6) 245 ,503(7 4) 217. 271 =(7) 208,937 

a ee ee eee $142,287 $119,459 $95,693 

BALANCE SHEET DEC. 31. 
1907. 1906. | 1907. 1906. 

Asse $ $ Ltabilities— 

Plant ‘inl Teal = 4, 3,788,870 3,241,951 | Stock paid up_._-__- 3,385,477 2,997,900 
Incand. Light Debentures ---.--.--- 000,000 1,000,000 

plant, &c_...-... 989,350 989,350 | Sundry accounts pay- 
Investment account _ 228/912 228,412; able ............ 10,904 72,173 
Supplies, fixtures, &c., | Bills payable _ - - 139,954 125,000 
Me@ock ......... 131,073 | Ameune due bank.. 19,124  ...... 
e 75,808 | Reserve account... 650,000 500,000 
. 500 Profit and loss-_-_..- *10,345 18,057 

42/959 
Eoin die'ss 49. 

CG ecu 5,215,805 4,713,131| ‘Total _.......-.- 5,215,805 4,713,131 





a deducting $150,000 to reserve account, against $200,000 in 1906.—V. 86, 
Pp. 4 





Bemis Bros. Bag Co. 
(Balance Sheet Filed in Massachusetts Jan. 16 1908. ) 


1907. 1906. 1907. 1906. 
Asseis— Liabtlities— $ 

Realestate _....- 2,538,302 2,224,444 | Capital stock _-_--_- 5,000,000 5,000,000 
Machinery ----_- oe 1,720,064 | Accounts payable. 1,802,697 831,802 
Material _...._.. 4,726,773 4,256,821 | Floating debt .... 2,828,667 2,562;534 
Cash Roped rec’le 3, ,033, "535 2,082,452 | Surplus ......-.-. 2,651,232 2,028,604 
Patent rights _-- -- 14,942 8,942 
Sundry investm’ts __ 225 75,004 130,216 216 

=e 12,282,596 10,422,941 PE A annieees 12,282,596 596 10,42 422,941 941 
—V. 85, p. 341. 


Galveston (Tex.) Wharf Company. 
(Report for Fiscal Year ending Nov. 30 1907.) 


President John Sealy, underj§date of Galveston, Tex., 
Dec. 1 1907, says: 


The past year has been a most successful one, and, with the exception of 
the last two months, each month has shown an increase in business done 
over the corresponding month of any previous year. 

We have completed a great deal of new work; notably a shed on pier 38; 
apron and railroad track at pier 39; and bulk- head around piers 39 and 40. 
Also considerable new railroad on our property. It has beendeemed best 
that we should operate our own railroad, and we begin this work on Dec. 1 

In order to do so we have purchased 8 switching locomotives and 
they are all now in service and doing excellent work. We have purchased 
block No. 700, located between Aves. A and B and 40th and 41st streets, 
largely for right of way for railroad tracks that must be laid to reach piers 
39, 40 and 41 when constructed. 

The above undertakings have necessitated the expenditure of a large 
amount of money, and we now owe in bills payable and accounts payable 
about $230,000, but, in our judgment, the demands of the port made al? 
these additions and improvements imperative, and the value of your prop- 
erty has been greatly .increased thereby. 

The physics’ condition of your property .is good, but repair work that 
was needed had to be postponed on account of the large amount of new 
work undertaken. We do not recommend any extensive new work for the 
coming year, but a pen deal will have to be done on older piers and railroad 
tracks. We should also endeavor during the coming year to reduce our 
bills payable. 

During the past fiscal year we have paid in dividends 5% 
for your sinking fund, which is in splendid shape. 


STATISTICS. 
1906-07. 1905-06. 1904-05. 


, and provided 


















Loaded cars received-- ---- oe 80,497 78,092 72,643 
Loaded cars delivered_ oO. 31,061 26,018 20,790 
Elevator “A,”’ grain export 2 ush 6,073,037 4,786,140 498 ,521 

All elevators. grain exported. -bush 13,460,122 21,478,124 8,517,121 

FA ES tons 61,282 45,321 41,782 

Merchandise, coastwise business 
(inward) handled_-_-.....-- 1bs475,807,419 335,320,881 295,500,835 

Receipts— 

From income accounts. ....------ ans 940 $609,721 $518,044 
do realestate sales, rents, &c_-_ 607 15,718 21,985 
= bills payable -_-.-_._-._- 125° ” ae eee 

do ‘do pur. block(700). eee 
, 0 ee $867 547 $625,439 $540,028 
Disbursements— 

Maintenance and operation _----_-- #208 620 "ite. 611 $118, 311 

Fixed charges—interest and taxes_ 164,033 61,573 166,958 

ed, eee SE (5)1 31 "330 (5131, 330 (4%%)121,741 

Construction piers, wharf, ry., &c_ 241,522 147,876 2,398 

Materials purchased___--_...__-- 66,119 51,758 8,125 

Me oa one dcatsaae 35,000 40,144 44,000 

For purchase block No. 700_-___--- Re Pe 

do switch engines, part on acct_-_-_ TS ee! Se 

Miscellaneous accounts --_------- ee | eee 7.394 

City of Galveston payment- ----_- 10,000 10,000 10,000 
he tit hin stg sean oes ae $907,294 $716,293 $479,927 

ee ee ee def.$39.747 def.$90 854  sur.$60,101 

GENERAL BALANCE SHEET NOVEMBER 30. 
1907. 1906. | 1907. 1906 
Assets— $ $ | Ltadslities— 
Office building -___- 5,000 5,000 | Capital stock - ..2,626,600 2,626,600 
Creosote works-__-_- 5,000 5,.00/5% bonds, 1stseries_ 5 500,000 1,500,700 

Marine ways -___.__- 5,000 5,L 9|5% bonds, 2d series. 300000 309.000 

Elevators A and B_. 400 000 0 000 |6% bonds -_-_-_-- 500.000 505,.00 

Dredging plant___-__ 65.000 65,000 | Bills payable _- - - pe ae oe 

Material on hand._. 92,53 47,560 ' Bills payable— 

Switch engines -_ | eee | Pur. block No.700 30,000  -_.--. 

Individuals & acts 123 100| Accounts payable— 

Wharf railroad and | Balance due on 
right of way--_--_- ame 379,2U5 1.312.384) switch engines.. 74,960 .-.-.. io 

Wharves, piers, wa |Interest accrued_... 30,000 30,000 
houses &real est . © 3, 009, me 2.974,619| Taxes due -....---. 46,699 43,768 

Sinking fund_______ 156,144 121,144} 

Cash on hand .__-__- 15,941 34,561) 

<cthepbiinaapie:,  ciiaglamamsiett ee 
co 5,233,259 5,000,368; Total... -......- 5,233,259 5,000,368 
—V. 85, p. 341. 


Marconi Wireless Telegraph Co. of America. 
(Report for Fiscal Year ending Jan. 31 1908.) 


Sec, J. Bottomley in the report issued some time ago says: 


The commercial work of the company again shows considerable improve- 
ment, the gross receipts for messages handled during the past year show 
an increase of $8,250 over those of 1906-07. Regarding the net general 
results, our auditors write: ‘The gross profits have increased from $8,157 
In 1906-07 to $13,822 in 1907-08, a gain of $5,655. This, together with a 
saving of $6,499 in administration and other general expenses, results in a 
net improvement of $12,165 for the period under review, as compared with 
the previous period.” 

Additional passenger steamers and some commercial traders have been 
fitted with the Marconi System. Negotiations are now pending for the 
equipment of other vessels, also a series of land stations, and the prospects 
for the coming year are very hopeful. 

Since Oct. 17 1907 the Canadian Co. in conjunction with the Endlish Co. 
has been communicating across the ocean wit! 10ut ny relay whatsoever— 
Glace Bay, N. S., to Clifden, Ireland, and vice v¢ —and to-day is trans- 
mitting for the C (nadian and British public commercial and press messages, 
and from and to New York and London, press dispatches. For reasons 
which it is unnecessary to set forth in this short notice, the system is not 
opened for the use of the general public in the United States, but it is the 
intention of ye our directors to establish and equip a similar station in or near 
New York soon as certain arrangements can be accomplished. [Ing 
August 1908 t this service had not yet been offered to the general public o 
the United States.—Ed.] 

BALANCE SHEET JAN. 31. 


1908. 1907. 1908. 1907. 
Assets— $ 3 Liabilities— $s 
Pat. rights, good | Cap. stock, iss’d.6,190,000 6,190,000 
will & contract5,491,8£6 5,473,364 | Less treas. stock. 145,200 151,200 


Cost stations and 
6,044,800 6,038,800 









experim.work, ' 
less for depr’n. 126,969  142,461|Notes payable, 
Appar. on hand 16.853 17,709| $4.800 each, 


Unexpired insur. 551 577 | payable Nov. 1 , 

Accts, recelvable 17,947 24,131| yearly -._.-- 9,600 9,600 
J” Be hee 1,757 9,626 | Accts. payable - 8,764 5,451 
Furn. & fixtures. 1,060 1,178|M. W. Tel. Co 


Organization ex- | Ltd:, London; 
pen.& def.acct 422,422 384,804 Legalexp.acct. 16,281 -.---.- 


Tet... «.-.2 6,079,445 6,053,851| Total_....-.- 6,079,445 6,053,851 
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At the annual meeting on April 20 1908 Mr. Bottomley 
said in part: 

The results for the year ending Jan. 31 1908 show considerable im 
provement. During said period. 573,322 words were transmitted from 
and received at the various stations owned and controlled by this com- 
pany, as against 485,422 words for the same period in 1906-07. In Nov. 
1907 our station at Siasconset was totally destroyed by fire. It was, 
however, fully covered by insurance, and witiiin a week was again in work- 
ing order. is now fully replaced with the latest apparatus. Your 
directors believe that the amount of $126,969 shown in the balance sheet 
as the cost of stations and experimental work does not exceed such 
cost if the statoas were to be rebuilt and equipped; it certainly does not 
represent in any way the experimental work, as large amounts spent for 
this latter purpose have been written off to general expense account. 

The balance sheet shows an increase in patent rights, good will, &c.. of 
$17,251, which is small in comparison to the value of the patents acquired 
during the past year. Our counsel say: “In November 1902 Mr. Marconi 
filed four very important applications for United States patents, which 
are now owned by your company, covering the magnetic detector, which 
I believe, is the form of receiver now universally used by your company 
for long-distance signaling and also used by the Canadian Company in 
receiving trans-Atlantic messages. These four applications cover a 
radically new form of wireless telegraph receiver and of such !mportance 
that the DeForest Company—owning the Deforest and Shoemaker patents 
—and the National Signaling Co., owning the Fessenden inventions— 
contested the right of your company to have patents thereon. Con- 
sequently, the grant of these patents was delayed, but I am happy to 
say that we succeeded in defeating both the DeForest and the Fessenden 
companies in this matter, and the Patent Office has allowed you 69 claims 
in these four applications. and the patents will issue to your company 


_ under date of April 14 1908.’ 


Your directors also report that the system is constantly increasing its 
borders. During the past year 33 ships were fitted with the Marconi 
system, and six additional have accepted the long-distance receiving ap- 
paratus by which communication is had with these vessels all the way 
across the Atlantic and down the Mediterranean. Numerous other pas- 
senger steamers trading to the Far East from England have also been fitted 
and several freithters on the Atlantic have been equipped. 


The English company, the Marconi Wireless Telegraph Co., 
Ltd., which had then outstanding £394,190 of its £500,000 
ordinary stock, and up to Sept. 30 1907 had undertaken 
‘financial engagements amounting to £94,263,” offered in 
June last at par (£1 per share) £250,000 preference shares, 
entitled to cumulative dividends of 7% per annum with the 
right to participate pari passu with the ordinary shares in 
any distribution of surplus profits in excess in any year of 
10% on ordinary shares. The prospectus accompanying said 
offering gave the following particulars: 


The success achieved by the Marconi system in establishing wireless tele- 
graphic communication between the United Kingdom and Canada has 
made it desirable to increase the capital. The money to be raised by 
this issue is required for the further development of the Marconi system, 
for working capital, and in particular to meet the expenditure and engage- 
ments that have been necessary and which have still to be incurred for the 
final completion of the trans-Atlantic stations at Clifden (County Galway) 
and Cape Breton (Canada), by means of which wireless telegraph communi- 
cation is now carried on between the United Kingdom and America. With 
the duplication and enlargement of the power plant, and the establishment 
of land-line connections similar to those enjoyed by the cable companies, 
the directors are confident that they will be able to provide for the public 
a speedy and thoroughly efficient direct wireless service with America. 

it is intended at once to bring up to the same evel of efficiency as the 
Irish-Canadian stations mentioned, the two long-distance stations at Poldhu 
in England and Cape Cod in the United States of America. When this 
has been accomplished, there will be two pairs of Marcon! high-power 
stations engated in the trans-Atlantic service, and the company will then 
be in a position to accept the many offers of press and other business which 
it has received, but which it is not at present in a position to undertake. 
The company has an agreement with the British Post-Office whereby the 
latter engages to grant the same facilities for the collection and delivery 
of messages by the Marconi trans-Atlantic system as those offered to the 
cable companies. 

Up to the present the trans-Atlantic wireless telegraph service has been 
conducted at speeds varying up to 24 words a minute, but with a compara- 
tively inexpensive mocification of certain parts of the existing apparatus, 
an average speed of at least 30 words a minute should be attained, and, 
further, it is expected that it will be possible to send and receive simultane- 
ously at this speed, so that 60 words per minute may be dealt with. On 
the basis of the improved Irish-Canadian service, and of the contemplated 
English-American service, assuming the four stations are worked for only 
12 hours a day, at an average net wireless rate o only 4d. per word, and 
at a speed of 20 words a minute, a net revenue (after deducting working 
expenses) approaching £150,000 per annum Is capable of being earne’. 
Half of this sum, viz.: £75,000, which would be collected directly by this 
company, would be more than sufficient to pay 7% on the whole of the 
proposed Issue of preferenceshares and10% onthe Issued ordinary shares. 

In addition to the total earnings of the two long-distance stations at 
Poldhu and Clifden, this company. as the holder of the majority of the 
issued shares in the American and Canadian companies, will be entitled to 
the greater proportion of all dividends declared In respect of the estimated 
£75,000 profit which would be derived from the corresponding stations at 
Cape Cod (United States of America) and Cape Breton (Canada). 

Reduced fac-similes of a page of the London ‘‘Times”’ and of a pageof 
The “New York Times,”’ showing dispatches transmitted by ‘Marconi’s 
trans-Atlantic Wireless Telegraphy,’’ are enclosed with this prospectus. 

On May 14 1908 the company held shares in its affiliated companies of a 
par value of £2,453,464, representing more than 50% of the whole issued 
capital of these companies, including £200,278 of the £204,056 issued 
share canital of the Marconi International Marne Communication Co.. 
Ltd., cov:ring the Marconl wireless exchange of messages at 8°". . 

The maritime service is progressing satisfactorily, the No~ h Atla‘tc 
being covered by 2 network of wireless intercommunication, as will be seen 
from the enclosed map and list of ships. The number of steamers using 
the Marconi international organization of ship and shore statioas is con- 
stantly increasing. The growth of this service Is as follows: 


Maritime Service (excluding Warships)— 1907. 1906. 1905. 
Ships, number carrying Marconi equipment- 11 2 0 
Words transmitted and received (No.)_--.-- 1,834,540 1,361,655 657,785 
Net recelpts Marconi Marine Communication 

Co., Ltd., and its associated companies... £37,506 £27,859 £13,448 


The same progressive increase, both tn ships installed. messages transmit- 
ted and received, and in revenue, has been maintained during the current 
year. The Poldhu station has been supplying a daily press service to such 
of the Atlantic liners as are fitted with long-distance apparatus. The re- 
ceipts of the Poldhu station from this source alen? during the two years 
ending Feb. 29 1908 amounted to over £13,000. The Marcon! system of 
wireless telegranhy is in use throughout the Britis. navy and at British 
naval stations in the United Kingdom and abroai, and the Admiralty 
continues to utilize the company’s hich-power stations for communication 
with the ships of the fleet, whether in home waters, In the Atlantic, or in 
the Mediterranean, within a radius of 2,000 miles. 

The comnany has several important agencies, notably In Italv and 
Russia. Contracts with the Russian Government of a gross value of 
£94,599 have been executed. The Italian Government have granted 
important privileges to Mr. Marconi and this company for 14 years. under 
an agreement dated May 19 1903. Fifteen Government st«tions forship- 
to-shore communication are worked by the Italian Governme \t f9r_mercan 
tile purnoses, ard a high-nower station is 'n course of erect'on at Coltano, 
Italy, destined for wireless telegraphic communication with Marconi long- 
distance stations In other parts of the world. 

This commany and its associated comnanies, in which It has holdings 
amountin* In ail t> over 50% of the subscribed capital, have Important 
agreements with the British Admiralty, the Post-Office, Board of Trade 
and Trinity House, Itelian Government, Newfoundland Government 
Canadian Government. Belgium and with Lloyd’s Corporation. These 
contracts have resulted in considerable sales of avparatus, and involve 
pavments to the comp? les of sums representing a fixed m!nimum of 
£17 444 per annum. These agreements assist in promoting the com- 
pany’: cervice. 





The company owns over 400 patents, taken out In nearly all the important 
countries of the world. When the company was formed in 1897, communi- 
cations could only be sent a distance of 10 miles, but as the result of inven- 
tion and development since that date, communications may now be sent 
2,500 miles. The recent patents are of great value, inasmuch as they cover 
for many years important improvements relating to new transmitters and 
receivers which secure increased speed and improved syntonization. The 
company owns a fully-equipped factory adequate to cope with the expanding 
demand for instruments and installations. Over 300 wireless stations, 
exclusive of warships, have already been equipped, and the number is 
constantly being added to. The Marconi system is in use for naval, mili- 
tary or commercial purposes in Canada, Newfoundland, Gibraltar, Malta, 
ivaly, Russia, Belgium, Germany, France, Holland, Montenegro, Chili, 
Brazil, Argentina, United States of America, Iceland, Siberia, Egypt 
eritrea, China and Siam. This branch of the business may be expected 
to lead to large and profitable demands for manufactured apparatus. 


r. G. Marconi has agreed to act as Chief Engineer for not less than three 
years.—V. 85, p. 1007 


Wolverine Portiand Cement Co., Coldwater, Mich. 
(Report for Fiscal Year ending Feb. 29 1908.) 


The report, signed by the directors March 24 1908, says in 
substance: 


At the beginning of the year conditions for a record-breaking season 
were most favorable. We had booked orders for nearly 200,000 barrels. 
Owing, however, to scarcity of cars, we shipped only 161,000 in the three 
months ending May 31. Had we been able to get all cars needed, we 
would have shipped at least 220,000 barrels. About June 1 the price be- 
gan to fall and in October, when the financial stringency struck the country, 
slumped to $1 15, with downward tendency until it touched the dollar 
mark in December. Our shipments fell to 32,000 barrels in November, 
as against possibly 60,000 for the corresponding month of 1906. 

Owing to the large business we were able to do before Oct. 1, and the 
satisfactory prices which we obtained prior to that date. we are able to 
show a satisfactory average price for our entire year’s business, $1.2443. 
During the year we burned 549,000 barrels, ground 577,000 barrels and 
shipped 574,000 barrels. The best monthly records are: May—Burned, 
efi barrels; May ground, 94,700 barrels; August—shipped, 100,048 

arrels. 

The present outlook for business is fair, but at a very low price, and 
dividends will not reach the mark of the last two years. During the six 
years of our organization we have paid $695,000 in dividends, or 69% % on 
our capital stock—an average of 11.35% per annum. We hope that we 
will be able this year to at least maintain the average. 


INCOME ACCOUNT. 











1907-08. 1906-07. 
Sales for the year, barrels._................ 574,000 652 ,926 
Sy QUE oo Sek were anios ne wm $705,293 $887,014 
Operating expenses, repairs, taxes, insurance, ~ 
administration, marketing, &c__.-...__---_ 496,729 555,567 
I an eee ee, $208 ,563 $331,447 
ES ER er 1,421 957 
ee ES S| eee oer o- $209,984 $332,404 
Charges against surplus— 
LOND OD on on eb aeedsaaceen (19 %%)$195,000 (26°%)$260,000 
Doubtful accounts and notes charged off______ 1,028 630 
Charged off for depreciation on real estate, 
buildings, machinery, boats, tools, &c_-___-_- 13,956 36,774 
Se ee ee oe ee ee Sere ee $209,981 $297,404 
Ey Ms atin matndeon dns omen cakes ase. a tedeniie $35,000 
BALANCE SHEET FEB. 28. 
1908. 1907. 1908. 1907. 
Asseis— BS Liabtiities— $ 
Permanent assets... 974,711 977,919) Capital stock (par of 
Supplies, &c....... 02,520 101,440 shares $100)...-- 1,000,000 1,000,000 
Cement and clinker SE, sine iasirtaniniseacmncs ,000 J 
2 Sea 48,545 67,957 | Accts. payable, &c__ 1,697 2,583 
RES 55,134 9,119 | Pay-rolls _......... 3,963 4,458 
Notes & accts.rec’le. 24,749 50,607 
OE ane odds aie 1,205,659 1,207,042; Total ........... 1,205,659 1,207,042 
—V. 85, p. 1517. 


Pillsbury-Washburn Flour Mills Co., Ltd., London. 
(Report for Fiscal Year ending Aug. 31 1907.) 


In connection with the appointment of receivers for the 
enterprise mentioned on a following page, the following 
report presented at the annual meeting which was held in 
London on Dec. 13 1907 will be of interest: 


As usual, the property has been kept in the highest state of efficiency a 
the cost of revenue, and the stocks of wheat and flour on the date of closing 
the accounts have been valued on the usual conservative basis. 

The year was one of the most difficult ever experienced in the Northwest 
American milling industry. Only a moderate crop of wheat was harvested 
in 1906, and, owing to smallness of stocks held in elevators, the price of 
wheat for immediate delivery was always at a premium over that of wheat 
for future delivery. . 

In the early spring of this year reports of extensive damage having been 
done to the growing crops resulted In great speculation and an important 
rise in the price of all grain. The price of wheat was forced up 30 to 40%, 
and was kept up by speculators considerably above the relative price of 
flour, making profitable milling impossible for several months. 

The present trouble in America put a stop to speculation in food- 
stuffs, and the price of spot wheat Is in consequence now at a discount in- 
stead of a premium, and so soon as the financial conditions have become 
normal, the milling industry should be In a more satisfactory position for 
making profits than it has been for several ym. 

The new power house on Hennepin Island, to which reference was made 
last year, ls expected to be completed early in the new year. It has been 
leased from the date on which we are able to supply the power on satis- 
factory terms. (See Aianenpetis General Electric Co. in V. 86, p. 172.) 

Owing to the conditions of the money market in America at the present 
time, and to the almost entire suspension of banking facilities, all the avall- 
able funds of the company are at the moment required to carry on current 
business, and in these circumstances the directors do net feel justified, in 
the interests of the company, in recommending the payment of the prefer- 
ence dividend at the usual date. They therefore propose to recommend 
the annual meeting to deciare the dividend, postponing payment until, 
in the opinion of the board, the position warrants such payment. 


RESULTS FOR YEAR ENDING AUG. 31 1907. 
Earnings— 

Profits on flour mills, elevators and water powers owned by the 
company, after deducting all working and general expenses, 
discounts and exchange at Minneapolis, and reserving for 
I Pais: is te itn vehsnctine segs 6m bentbeh <n rte aes ands £124,429 

Transfer fees and interest 234 





Bs econ cabins Seb ckdmoiten cnbdernmsacchocdhsep £124,663 
Deductions— 


Expenditure on repairs and renewals of bldgs., plant, mach’y, &c_. £27,1 
Fees of Minneapolis committee 1. 





Bee ie. rea Shei oe ee 6 

Expenses in London, salaries, rents, &c_............-.-----.--. 2,6 
a 

Re NE 5 nite nso chins thks abide sebeen o cms dae noddawe £92," 

Interest on debentures for year to date_______.__._..---.------ £49,9 

Dividend on preference shares for twelve months to date (8%)---. 40,0 
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BALANCE SHEET AUG. 31 1907. 


Assets— £ | yy nl £ 
Flour mills, elevat’s, | 50,000 8% cum. pref. shares of 
water powers, g’d- £10 each, fully SR 500,000 
will, &c., - a ae nary shares of £10 


oN eae 500,000 


accoun £1,660, fully pal 
Net add'ns dure y’r. 39,661 6% 1 ist M. Qebeetares of £100 


t, bi Pt VE nn one handanenanneun 832,000 
Horses, wagons, &c__-...-.---. 2,93: 38 | Bills ores Rae Cae st PP 915,870 
London office fittings... -....--- OR ROERTRS Fee 151,665 
Wheat, flour, barrels, &c------ 827,767 | Unclaimed int. and dividends. 62 
Sundry securities & bills rec’ble 9,525 | Debenture int. acer’d to date, 
Debtors (after providing for not @us..........- a cre pte 16,640 
doubtful debts). .......--.. 243,130) Preferred dividend (8 %)----- 40,000 
Payments In advance----.-.---. 0,6 2 | Gen’l res’ve acec’t per last ace’t. 10,784 
Cash, Minneap., London, &c_- 109: 610 | Profit & loss account, balance. - 2,301 
2,969,322 | 2,969,322 


Note.—The Minneapolis accounts are converted, as in previous years, 
at the exchange of $485 to the £. One or more mistakes in the copy 
from which this bilance sheet was compiled cause the various items 
hewn under ‘‘assets’” to fo1t up $65,000 less than the correct total, 
which is, as shown, £2,969,322. 


See statement for American corporation in V. 85, p. 158. 








GBHMBRAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 

Bristol (Conn.) & Plainville Tramway Co.—Stock Divi- 
dend.—The directors have voted to increase the outstanding 
stock from $250,000 to $375,000, the new stock to be dis- 
tributed as a 50% stock dividend. Compare V. 87, p. 96. 

Cananea Yaqui River & Pacific RR.—New Line for 
Seuthern Pacific.—W. E. Corey, President of the United 
States Steel Corporation on August 7 made the following 
announcement : 

The Cananea Yaqui River & Pacific RR., which is the Harriman Mexican 
line, has placed an order for 28,000 tons of standard Bessemer rails. They 
are for practically immediate delivery, as the rails will be rolied and shipped 
in August and September. Delivery is to be made at Guaymas, Mexico. 

This line is completed from Guaymas, Sonora, Mexico to 
Culiacan, Sinaloa, 335 miles, and it is expected to inaugurate 
the service on Sept. 16. There is also in operation a line 
from Naco, Sonora to Cananea, about 39 miles. See also 
Southern Pacific report, V. 86, p. 350. 

Chesapeake & Ohio Ry.—Listed.—The New York Stock 
Exchange has listed $4,000,000 Big Sandy Ry. first mortgage 
4%, bonds, due 1944, which were assumed by the Chesapeake 
& Ohio under merger with the latter. There have been 
$4,771,000 of the bonds issued. Compare V. 87, p. 225. 

Earnings. —For 11 months ending May 31: 


11 Mos. Gross. N.t. Taxes. Other Inc. Charges. Bal., 
1907-8 $23,919,848 $8,090, gi1 $746,480 $770,842 $5,465,211 $2, 649. 961 
GREENE TED. DROBO se | ta Semek  epenee  ) coseas 

From the surplus as above 1907-08 there was deducted $1,999,182 for 
car trust payments and additions and betterments, leaving $650,773.— 
V. 87, p. 225. 

Chicago Consolidated Traction Co.—Payment of Interest 
on Underlying Bonds.—‘‘Chicago Economist” of Aug. 8 said: 

Judge Grosscup has ordered the August interest paid on the underlying 
bonds instead of ordering the paving and re-laying of tracks required by 
the ordinance. The tracks are in bad condition. but no definite course has 
yet been mapped out for securing the funds.—V. 87, p, 346, 165 

Chicago Great Western Ry .—Sept. 15 Fixed as Time Limit 
for Deposits of Common and Preferred Stock.—The share- 
holders’ protective committee, John W. Castles, Chairman, 
announces by advertisement on another page that Sept. 15 
has been fixed as the limit of time within which the common 
shares and the preferred shares A and B may be deposited 
with the Guaranty Trust Co. of New York, as depositary, 
under the agreement of March 17 1908. (Compare V. 86, 
p. 720).—V. 87, p. 96. 

Chicago & Northwestern Ry.—Payment of Bonds.—The 


$200,000 Rochester & Northern Minnesota and $100,000: 


Plainview RR. 7% bonds will be paid off at maturity on 
Sept. 1 at the office of the Treasurer, 111 Broadway.— 
V. 86, p. 338. 


Chicago & Western Indiana RR.—Called Bonds.—Highty- 
three ($83,000) general mortgage bonds of 1882, drawn for 
redemption, are payable on Sept. 1 at 105 and interest at 
office of J. P. Morgan & Co.—V. 87, p. 36. 


Connecticut River RR.—Sale of Stock.—The sale of the 
block of about $100,000 stock to Estabrook & Co. reported 
this week took place, we learn, some time ago. The amount 
of stock now outstanding is $3,226,100.—V. 83, p. 625. 


Colorado & Southern Ry.—Listed.—The New York Stock 
Exchange has listed $300,000 additional first mortgage 4% 
bonds, making the total amount listed to date $19,402,000. 

The bonds just listed were issued in Feb. 1905 in relmbursement for 
amounts expended by the Railway Co. prior to Jan. 1 1905, for purposes 
authorized by section (c) ef tue mortgage, and have been held in the 
treasury of the company. Of the 320,000,000 authorized issue, $148.00U 
have been retired and canccled. The $450,000 bonds still unissued must, 
under the provisions of the refunding and extension mortgage, if issued, be 
forthwith delivered to and pledged with the trustee of the spteers 
the bonds listed being, therefore, all that will be held by the public.—V. 

p. 341. 

Cuba Eastern RR.—Receivership.—Vice-Chancellor Walker 
at Trenton on Aug. 11 appointed W. Harris Roome of New 
York receiver of the road, on application of Henry King 
Sturdee of Saugerties, N. Y., and William B. Hatch of 
Arrochar, N. Y., on the ground of insolvency. Interest 
on the $1,000,000 bonds is in default. Compare V. 86, 
p. 420, 1409. 


Cuba RR.—Report.—For the year ending June = 


Year— Gross. Oper.Erp.&Tax. Net. Bond Int. , Sur. 
1907-08 _.....-.-. $2,039,468 $1, 318, 181 $721, 287 $365,863 PRs 424 
1906-07. ........ ° ‘ 1,294:955 658,354 325,930 332,424 
1905-06.__._..-- 1,619,082 1,056,556 562,526 274.665 287,561 


—V. 86, p. 917, 924. 





Dallas & New Mexico Ry.— Receivership—Sale.—John P. 
Gillespie, who was appointed receiver of the company on 
July 30 1908 by the 44th Judicial District Court of Dallas 
County, Texas, on application of R. C. Megargel, announces 
by advertisement that he will offer the property for sale at 
auction at the Court House of Dallas County, Texas, on 
Sept. 10, the upset price being $25,000. 

The road ts a projected I'ne and its assets include “the right of way 
and grade formerly owned by said Dullas Pacific & Southeastern Ry. Co. 
from the city of Dallas toa point about 70 miles pp eng | thereof through 
the counties of Dallas, Tarrant, Denton, Wise and Jac 

Erie RR.— Purchase of September Coupons.—The company, 
referring to its letter of June 11 1908 (V. 86, p. 1466) to the 
holders of the first consolidated mortgage bonds gives notice 
that in continuation of the plan therein announced, the 
coupons falling due Sept. 1 1908 on the following bonds 
will be purchased at par for cash by J. P. Morgan & Co. 
upon presentation on or before Aug. 31 1908. 


Bonds Out. 
New York & Erie RR. Co. second mortgage 5% bonds-_----_-- $2,149,000 
New York & Erie RR. Co. third mortgage 4 45% ee ee 4 617,000 
Erie Railway Co. first consolidated mortgage 7% bonds-_ 16,891,000 


New York Lake Erie & Western RR. Co. 1st consol. M. 7% bonds 3,699,500 
New York Pennsylvania & Ohio RR. Co. prior lien 44% % bonds_- 8,000,000 
The amount of the coupons which matured July 1, Aug. 1 
and Sept. 1 and those due Jan. 1 next, which J. P. "Morgan 
& Co. have arranged to purchase, aggregate $4,898,755. 
Com pare V. 86, p. 1466; V. 87, p. 285.—V. 87, p. 226, 285. 


Gainesville Whitesboro & Sherman (Electric) Ry.—Bond 
Issue.—This com pany, incorporated in Texas in 1906 to build 
an electric road from Gainesville to Sherman, Tex., 39 miles, 
has filed a first mortgage to the American Trust & Savings 
Bank of Chicago, trustee, securing an issue of $1,000,000 
6% gold bonds dated June 20 1908 and due June 20 1928. 
Denomination $500 and $1,000. Interest July and January 
at office of trustee. 

As yet no part of the road ts in oneration, but a portion is under con- 
struction, to be completed by next March. ‘Twelve miles had been graded 
to July 20. Officers: President, John King, Gainesville, Texas; J. M. 
Downard, Treasurer, and Thos. M. Bosson. Secretary.—V. 83, p. 492. 

Grand Trunk Ry.—No Dividends on Prejerred.—Too 
late for confirmation, as we are about to go to press, wa 
notice a Montreal préss despatch saying that at a meeting 
in London to-day the directors yesterday decided not to 
pay the usual semi-annual dividends on the preferred stocks. 
which would be paid,if declared, in October. The divi- 
dends on the first and second preferred stocks are paid 
semi-annually, but on the third preferred stock it is the 
policy of the company to make yearly distributions after 
the close of the calendar year, payable in April (compare 
V. 85, p. 405). 


Dividends oa te first preferred stock have been naid at the rate of 5% 
yearly for the last nine years, on the second preferred for a period of 
six years and lesser amounts in eariier years, while on the third preferred 
= distributions were made as follows: In (Apr.) 1902, 1%: 1903 and 
1905, 2% each; 1906 and 1907, On the first and second preferred 
stocks the payments during saeelinn years have frequently been unlike, 
i. e., payments in one-half being smaller than in the other half of the year, 
= ihe arf nae on the stock for the year being made in the latter 

alf.—V. 87 


Kansas City Fort Scott & Memphis Ry.—Listed.—The 
New York Stock Exchange has listed $397,000 additional 
guaranteed 4% refunding bonds, making the total amount 
listed $19,540,000, and has authorized $1,875,000 addi- 
tional to be added from time to time, but prior to Jan. 1 
1909, on notice that they have been sold, making the total 
amount authorized to be listed $21,415,000. 


Of the additional bonds there were issued: For retirement of a like 
amount of underlying bonds, $268,000; for refunding purposes, in adjust- 
ment of refunding operations to date, including above, $171,500; for 
additions, improvements, betterments and equipment, $1,832,500. 


Purposes of Issuance of Said $21,415,000 Refunding Bonds. 


For acquisition of securities of subsidiary companies-_-----__-_- $11,650,000 
For the retirement of an equal amount of underlying bonds___. 3,235,700 
Ce I 5 ols os Nc ids eit cs eae as ee mia 852,800 
For improvements, betterments, new equipment, eae nee 4,800,000 
For additional lines, extensions, &c., at actual cost... _- dbus 876,500 


—V. 86, p. 1529. 


Lexington (Ky.) & Interurban Railways.—Bonds of 
Sub-Companies.—In response to our inquiry Chandler 
Brothers & Co., Philadelphia, write: 

Referring to the second mortgage of the Blue Grass Traction Co. for 
$200,000 and the second mortgage of the Lexington Ry. Co. for $600,000, 
we would advise that the stocks of both of these companies are owned by 
the Lexington & Interurban Rys. Co., a New Jersey corporation, and the 
mortgages are a formality rendered necessary to secure a lien for advances 
made by the Lexington & Interurban Rys. Co. to the sub-companies. 
The bonds, as issued, will be — — the lien of the Lexington & 
Interurban Rys. Co. indenture, and L. & I. bonds issued in exchange for 
them. Up to present writing $83, 000 ‘of the Blue Grass second mortgage 
bonds have been deposited In this way, and $33,000 Lexington Ry. Co. 
second morttage bonds. 

The Blue Grass bonds are in addition to the $500,000 Issue of 1904, of 
which the company owns $86,000. Compare V. 87, p. 226. 


Little Rock Railway & Electric Co.—Bonds Ojfered.— 
Isidore Newman & Son, New Orleans and New York, are 
offering for sale $100,000 “refunding and extension mort- 
gage’ 6% 30-year bonds, dated April 1 1908 and due April 1 
1938, without option of prior payment. Denominations, 
$500 and $1,000c*. Interest payable April 1 and October 1 
at company’s agency in New ork or at Bank of Commerce 
& Trust Co., Memphis, Tenn., trustee. A circular says: 

Capitalization. 
Preferred stock (6% cumulative) .........,..........-)--.. $750,000 


a, ., SSSR ES Se: ey ey > ae 1,500,000 
“Refunding and extension mortrage bonds” au- , 

thorized $5,000,000) present issue___________- $213,000 

Reserved to retire underlying bonds____-..__- 2,05v,00) 

Total bonds outstanding. _.................. 2,213,000 


Reserved to provide for future extensions and 
growth of property, but Issuable only under 
carefully designed restrictions contained in the 
SEE ccencnadecsickndbeaa nation : 787,000 
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Comparison of Earnings. 
Inc. Net after Inc. Interest —Di d. ’ 
Tazes. % Paid. Pref. Com. Surplus. 
138,336 21.8 $43.629 $18,750 $25,000 $50,957 
113,574 41,933 18,750 25,000 27,891 
bat $45,000 $60,000 $105,474 


Ral 


5 Mos.to Gross 





May 31. Earns. % 
1908 ..-$276,686 12.2 $ 
1907 ... 246,574 

¥fo; $642,011 19.9 $311,841 


31.8 


1906... 535,498 7.9 236,591 10.1 97,72 45,000 60,000 33,867 
1905 --- 496,259 20.6 215,069 29.1 87,837 45,000 _-.--- 82,232 
1904_.- 413,338 --. 166,524 __. 79,799 45,000 -_..-- 41,725 


3 years’ Increase. 55.33 yrs.inc. 87.2 

The company has paid regular dividends of 6% upon its preferred stock 
since issuance, and is now paying divdends at the rate of 4% per annum 
upon its common stock. From the surplus $50,957 for the five months 
in 1908 deduct $4,167 for sinking fund and $15,000 as reserve for recon- 
struction, leaving balance $31,790. From the surplus of $105,474 for the 
year 1907 $100,000 was set aside for reconstruction reserve. 


Abstract of Letter from Judge W. E. Hemingway, President, Juiy 10 1908. 

Property.—The company does the entire street railway business of 
Little Rock and the entire commercial electric lighting and power business 
in Little Rock and a portion of Argenta, Ark. It owns 32 miles of track 
(including 9 miles of double track), all of it elther new or reconstructed 
within the past five years, with ralls of 70-lbs. per yard and over. Italso 
owns a new power house and 41 open, 39 closed and 7 semi-convertible 
cars. Over half of these cars arenew. The railway lines extend to Forest 
Park, on which the company has a lease for 26 years, operated as a public 
amusement park, also to Wonderland Park, an amusement resort, to two 
city parks, and the Base Ball Park. The lighting department has 3,246 
consumers, and that branch is rapidly growing, having increased 24.09% 
in the past year. The franchises of the street railway grant the exclusive 
right up.to Sept. 28 1951 over the most important streets and all now 
occupied. The franchises for electric lighting and power are unlimited 
in time; the lighting business in Argenta, however, extends to only a part 
of that city. 

Mortgage.—The “refunding and extension mortgage’’ bonds are secured 
by a lien on the entire property, including the large central power station, 
and 32 miles of street railway, subject to $2,000,000 underlying bonds, 
for the retirement of which $2,000,000 ‘refunding and extension’’ bonds 
are reserved with the trustee. No additional bonds of the underlying 
issue may be issued. The proceeds of $213,000 constituting the present 
issue are to reimburse the company in part for the cost of additional prop- 
erty acquired; $287,000 additional bonds may be issued to cover the cost 
of further additional property. 

Of the remaining $2,500,000 bonds, none may be issued except upon 
the resolution of the board of directors. and a certificate that the bonds 
to be issued are only 80% of the cost of improvements made or additional 
property ne wg free from liens except those created by the ‘‘underlying 
and “refunding and extension’’ mortgages; that the amount expended 
(which must be stated) is not included in any previous certificates; that 
the net earnings for the previous 12 months have been equal to at least 
twice the total interest charges plus the annual interest charges on bonds 
to be issued; that the expenditure for maintenance incinded in operating 
expenses Within the previous 12 months was at least 10% of the gross 
earnings. 

The issue of additional bonds is therefore so restricted that the com- 
pany may not issue any of the $2,500,000 bonds unless it has within the 
previous year earnined at least $130,000 In excess of its interest charge 
and expended on maintenance and charged to operating expenses not less 
than $64,200 (assuming the gross earnings to be not less than in1907.) 

Beginning with 1913 the company will annually pay into a sinking fund, 
in cash or bonds, an amount equal to 4% of 1% of all “‘refunding and ex- 
tension’”” bonds outstanding, including bonds in the sinking fund. The 
trustee may invest in the company’s bonds by purchasing in the open 
market at prices ylelding not less than 444% income. Bonds so purchased 
to continue to draw Interest, which shall be reinvested. The first mort- 
gage also has a sinking fund annually from 1908 to 1918. 

The proceeds of the $213,000 bonds described herein represent In part 
the cost of extensions, additions and improvements made since April 1907. 
Approximately $1,230.000 has been expended by the company within 
the past three years and, as a result, the property has been greatly im- 
proved and its earning capacity largely increased. 

[Ownership and Financial Backing.—The ownership of the company is 
now vested In the American Cities Railway & Licht Co., which owns 
80.9% of the common and 80.1% of the pref. stock ]—V. 86, p. 918. 


Live Oak Perry & Gulf RR.—Scee Dowling Lumber Co. 
in “Chronicle” of Aug. 1, page 288. 


Los Angeles & Redondo Ry.—ZJncrease in Capital Stock.— 
The company has increased its authorized issue of capital 
— from $1,000,000 ($500,000 outstanding) to $5,000,000. 
—V. 81, p. 211. 


Mexican Central Ry .—Extension of Syndicate.—The man- 
agers of the syndicate (V. 82, p. 1497) which early in 1906 
underwrote $33,000,000 4-year 5% collateral trust notes and 
about $6,000,000 prior lien 444% bonds, and which expires 
by limitation on Sept. 1, have requested the members to 
consent to an extension of the life of the syndicate until 
Dec. 20 next. Itis said, however, that while the syndi- 
cate as a whole would remain intact, the extension would 
not apply to all details of the agreement and that the unsold 
balance of the notes, amounting to about half the sum taken, 
would be released on Sept. 1 and apportioned pro rata 
among the syndicate members.—V. 87, p. 38. 

Missouri Oklahoma & Gulf Railway.—Descriptive Report. 
—An illustrated pamphlet, quarto size, containing a des- 
cription of the physical property of the com pany, its financial 
condition, and the country traversed by its lines, has been 
prepared by for W.H. Trumbull & Co. by Arthur Batty, who 
is at the head of their statistical department. Copies of 
the report can be obtained at the offices of the firm, 35 
Congress St., Boston and 45 Wall St., New York; also from 

7. Noble & Co., Detroit and Philadelphia, and the 
Banque Franco-Americaine, Paris and New York. The 
pamphlet says: 


This company will own and operate a standard-gauge north-and-south 
line traversing practically the entire State of Oklahoma, forming the 
Shortest line with its connections from Kansas Clty to the Gulf of Mexico. 
Its present line extends from Wagoner via Muskegce and the Henry- 
etta Coal Fields to Calvin, where it connects with the Rock Island 
System, a distance of 109 miles. The earnings during the past year 
have been most satisfactory. The road is constructed upon the most 
modern methods by a practical railroad man who has built thousands 
of miles of raliroads throughout this country, and also in foreign countries. 
The southern connection at Calvin wth the Rock Island System affords 
an outlet pirticularly to western Oklahoma and Texas for coal, and to 
Memphis and New Orleans for cotton. The earnings show a surplus over 
and above fixed charges of $91,232, equivalent to over 3% on the out- 
pose capital stock. This statement applies to only 109 miles now in 

n. 

Upon the completion of the road to Sherman, approximately 221 miles 
of main line in all, a much longer haul will be obtained and numerous 
additional connections mi: de. Allowing $9,000 per mile gross and the 
earnings for the 229 miles, In:luding branches, should be at least : gross 
$2,061,000 and net, $718,877; deduct interest on $6,000,000 first mortgage 
5% bonds, $300,000; balance. surplus equal to about 7% on capital stock, 
$418,877. The first mortgage bonds ($10,000,000 authorized, $3,000,000 
now outstanding) are limited to $25,000 per mile, of which $2,000 
or mile for equipment. They cn be certified only upon the completion 
o five—mile sections. Compare V. 86, p. 1043 and map of road on page 
83 of our “Rallway and Industrial Section” for July 1908. 





Municipal Traction Co., Cleveland.—Cash Fares Tem- 
porarily Increased.—The company on Thursday began, 
pending the introduction of pay-as-you-enter cars, to ch 
5 cents for each passenger who does not provide himself 
with tickets, the latter being sold in amounts of not less 
than 5, at 3 cents each. 


Heretofore the company has charged 8-cent fares, with 1 cent additional 
for transfers, the additional amount being returned on presentation of 
the transfer. 

A statement Issued by Mayor Johnson on August 10 says: ‘‘It has been 
apnerees to us and the general public that we were losing from 10 to 20% 
of the fares, a loss which amounts to from $1,000 to $1,500 a day (due, 
it ls claimed, to the time consumed by the collector in making change for 
3-cent fares—Ed.) and if saved this sum would have shown a surplus 
in the operation of the road. The additional charge of two cents Is put 
on to induce passengers to provide themselves with tickets, but no pas- 
senger need pay with or without transfers, more than three cents.’’ Com- 
pare V. 87, p. 226 


New Orleans Public Belt RR.— Municipal Road Opened.— 
The road, owned by the city of New Orleans, which has been 
projected for some years, was formally opened on Aug. 3. 


The road is designed, in connection with the public dock system, to In- 
crease the Importance of the city as a port. The present road consists of 
22 miles of main line track, switches and sidings and the equipment of 
three engines. On account of the failure to file its tariffs 30 days before 
opening, as notified by the Inter-State Commerce Commission, the con- 
necting railroads have refused to interchange traffic, but this difficulty, it is 
expected, will be later adjusted, and the road extended in accordance with 
the requirements of commerce. 


New Orleans Railway & Light Co.—Halj-Yearly Report.— 
The consolidated income account including leased and 
controlled companies for six months ending June 30, com- 
pares as follows : 


6 Mos end. Gross Net Fized Other DivonPf. Balance, 
June 30. Earnings. Earnings. Charges. Deduc. Sik. (244%) Surplus. 
1998 .. .$3,054,535 $1,340,106 $991,521 $27,144 ______ $321,441 
1907 ___ 3,066,155 1,488 ,984 972,287 28,275 $250,000 238,422 


From the balance surplus as above, $321,441, there is to be reserved 
eae rehabilitation of tracks and cars and their equipments, leaving 

President Hugh McCloskey says: ‘‘The increase in operating expenses Is 
mainly due to the increase in the following: Maintenance of track and 
roadway, $26,000; maintenance of cars and équipments, $59,000; wages 
of conductors and motormen and other transportation employees, $30,000; 
manufacture of gas (due to an increase of 52,600,000 cu. [t.), $26,000; 
total, $141,000. Decrease in operation and maintenance of power plants, 
$4,000; leaving a net increase for 6 months of $137,000. The discount 
on gas for the period above quoted was 5c. per 1,000 cu. ft. greater than for 
the same period the previous year; making the price per thousand cubic 
feet $1 15, against $1 20 last year. 7,211,912 transfers were used during 
the first 6 months of this year, against 3.627,602 the same period last year, 
or an increase of 98.8%.""—V. 86, p. 1590. 


New York Central & Hudson River RR.—Listed.—The 
New York Stock Exchange has listed $13,000,000 additional 
4% 30-year debentures, due 1934, recently sold, making the 
total amount listed $43,000,000, and has authorized $7,000,- 
000 additional of said bonds to be added to the list from 
time to time, but prior to Jan. 1 1909, on notice that they 
have been sold and distributed, making the total amount 
authorized to be listed $50,000,000. 


The proceeds of this additional issue of $20,000,000 of debentures Is 
to provide for in part funds for terminal improvements, additional four- 
tracking and general betterments on the line of the road, advances to 
various leased and owned lines for development of their properties and for 
— eee purposes. Compare V. 86, p. 1467, 1101, 1043; V. 78, p. 


Earnings.—For the six months ending June 30: 
6Mosend. Gross. Net Other Interest, Dividends Balance, 
June 30. Earnings. Earnings. Income. Tazes, &c. on Stock. Deficit. 


1908 _..40,662,607 8,887,483 4,920,010 11.979.935 *4,485,800 2,638,242 
1907 ___46,930,896 9,530,382 4,911,076 11,494,091 *5,358,960 2,411,593 

* Dividends in 1908, 214%; In 1907, 3%.—V. 86, p. 1344. 

New York New Haven& Hartford RR.—Siatus of New 
York & Portchester, &c., Projects.—President Mellen, at a 
hearing this week before the Public Service Commission, 
stated that the purchase of the New York & Portchester 
and New York Westchester & Boston projects cost his 
company $11,000,000, and that it was proposed to build 
the system as soon as conditions were favorable. He also 
intimated that it was the wish of his company to build 
and ——— a rapid transit subway down the east side of 
New York City if it cannot make arrangements to carry 
its suburban passengers through to the lower part of the 
city without change by other means.—V. 87, p. 167, 97. 

New York & Portchester (Electric) RR.—See New York 
New Haven & Hartford RR. above.—V. 86, p. 169. 


New York Westchester & Boston (Electric) Ry.—Sece 
New York New Haven & Hartford RR. above.—V. 86, 
p. 109. 


Omaha Decatur & Northern Ry.—Receiver jor Projected 
Road.—Judge T. C. + ¥ of the Federal Court at Omaha 
on July 14 appointed L. R. Slonecker receiver for the com- 
pany because of an unpaid judgment for $5,000 obtained by 
Clifford C. Pierce and Lester F. Wakefield of Sioux City 
for services rendered. 

The company was incorporated in Nebraska in Jan. 1903 with $1,000,000 
authorized capital stock to bulld from Omaha to Decatur, &c. In Jan. 1905 
a contract for grading 16 miles betwéen Tekamah and Decatur was reported 
let to Pierce & Wakefield, but it does not appear that any construction was 


ever done and there are said to be ‘“‘no assets.”” Judge E. M. Bartlett of 
Omaha was President. 


Philadelphia Baltimore & Washington RR.—Favorable 
Decision.—Judge Barnard in the Supreme Court of the 
District of Columbia granted a writ of mandamus directing 
the District Commissioners to sign the certificate author- 
izing the payment by the Secretary of the Treasury of the 
$1,500,000 appropriation made by Congress on account 
of the improvements in connection with the Washington 
Terminal company’s union station. 

The amount has been carried on the balance sheet of the company to 
the account of the ‘‘Revised line through Washington’’ pending receipt 
ag 9 from the Government. Compare annual report for 1906. V. 84, 
p. 


The Commissioners declined to sign the order to pay on the ground 
that the company has not finished its contract and stated that they would 
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not. issue the certificate until the sub-station in South Washington has 
been completed and the superstructure of the New Jersey Avenue bridge 
placed in position.—V. 86. p. 1219. 


Pittsburgh Youngstown & Ashtabula Ry.—New Bonds 
Ojffered.—Brown Bros. & Co. and Henry & West of Phila- 
delphia offer to investors at 99 and ikshaect $900,000 first 
general mortgage 4% bonds, series “‘A,’’ free of tax in Penn- 
sylvania, dated June 1 1908, due June 1 1948. Interest 
payable June 1 and Dec. 1. Central Trust Co., New York, 
trustee. Coupon bonds with privilege of registration as to 
principal. The authorized issue is $15,000,000; reserved 
for prior liens, $1,562,000; present issue, $2, 000, 000, of 
which $1,500,000 were issued to retire the old Ashtabula 
& Pittsburgh first 6s that matured Aug. 1 and $500,000 for 
additional equipment and other corporate purposes. Bal- 
ance reserved for further construction and acquisitions. 

A circular says: 

This company is operated under an agreement with the Pennsvivinia 
Company which gives the Pittsburgh Youngstown & Ashtabula Ry. the 
entire net earnings. 

The lines which form the system constitute the Pennsylvania Company’s 
direct connection between the cities of New Castle, Pa., and Youngstown, 
Ohio, in that Important manufacturing district and Ashtabula Harbor, a 
large distributing point on Lake Erie. The bonds are a first mortgage on 
the property of the former New Castle & Beaver Valley RR. Company 
(the main line) and a consolidated lien upon the semalaing lines of the 
company. The total main track Is 139.16 miles. The total net income 
for the calendar year 1907 was $2,352,136, over 11 times the fixed charges; 
the total fixed charges, including interest charges on this issue, were $209,- 
268.—V. > 282. 

Rochester, Corning-Elmira Traction Co.—Securities Sanc- 
tioned.—The Public Service Commission, Second District, 
has issued a supplemental order permitting the company to 
issue $380,000 additional capital stock, making $500,000 
outstanding; also to issue $1,000,000 in bonds on account of 
the construction of the road from Rochester to Conesus 
Lake, 25 miles, estimated cost $1,350,000. It is proposed 
later to build from Lakeville to Dansville an additional 25 
miles, at a cost of $1,705,000. The company will purchase 
electrical energy to operate the first section, but with the 
construction of the section proposes to build a power plant 
to furnish. electricity for the entire 50 miles. A technical 
periodical } May 23 1908 said: 

C. Gray, Chief Engineer, Rochester, writes that grading has been 
oil from Conesus Lake to Grov eland, 7 miles, on the proposed line 
from Rochester to Elmira, N. Y., 120 miles. Grading is in progress from 
Rochester to Lakeville, 27 miles. The overhead construction will be of 
the catenary type, for single-phase operation. The Rochester & Souther: n 
Construction Co. has the general contract. The road will be double-track. 
laid with 70-Ib. rails, and will be built according to steam railroad standards. 
Otto F. Lieders is President: George A. Engert, General Manager and 
Treasurer.—-V. 86, v. 122 

St. Louis & San Francisco RR.—Subsidiary Bonds Listed. 
—See Kansas City Fort Scott & Memphis Ry. above. 

Earnings.—For 11 months ending May 31 1908 (including 
Chicago & Eastern Illinois and auxiliary companies): 

atte bt a as. ta ver Interest, 3% On Balance, 
— Earnings. Income. Rents, &c. 1st Pf.Stk. Surplus. 
1907. 8_$43, 337, 932 $11, 733, 321 $1, O11. 692 $12,113,718 $149,806 $481,488 
1906-7. 45,526,082. 14.716,.611 ........  +.-...-. 

Interest, rents, &c., as above, include: interest, $10,056,359; rentals and 
sinking funds, $803,721; dividends on stock trust certificates, $1,135,783; 
dividends on aad & Eastern Illinois stock held by the public, $257,652. 
-——-V. 87. p. 168 


Southern ‘Colorado Power & Railway, Denver.—New 
Company—Proposed Bond Issue.—This company, which was 
incorporated in Colorado on Jan. 2 1908 with $1,500,000 of 
authorized capital stock, to supply electricity to the mines 
and cities of Las Animas and Huerfano counties, Col., was 
to hold a meeting of its shareholders yesterday at its office 
in the Mercantile “Building, Denver, to authorize the making 
of a first mortgage to the St. Louis Union Trust Co., as 
trustee, securing an issue of $1,500,000 20-year 5% bonds, 
dated Aug. 15 1908. This mortgage will cover all the prop- 
erty of the com pany now owned or hereafter acquired, ‘‘said 

operty especially being that now owned by the Stonewall 
Valk »y Electric RR. Co., the Trinidad Electric RR. Co. 
and the Trinidad Light & Power Co., and said property to 
be all of the property of the corporation whether real, per- 
sonal or mixed, and franchises (except the franchise to be a 


corporation).” 

in March last the capital stock outstanding was reported as $300,000 
common and $300,000 7° preferred, par of shares $100. ‘The aforesaid 
companies, whose entire capital stock has been acquired, control the entire 
gas, electric light and street railway business of Trinidad. Col., and operate 
an interurban railway connecting Trinidad with Thcmiuasville, Cokedale, 
Jerryville, Pledmont, Jansen, Starkville and Sopris, votal trolley trick, 
all lines included, 19.3 miles. The Trinidad Electric RR., at last ccounts. 
had outstanding $300,000 first mortgage 5% gold bonds of $1,000 erica, 
dated July 1904 and 1924, interest payable in Jan. and July at office o/ 
St. Lovis Union Trust Co., trustee. The officials are: J. J. Henry, Pres!- 
deat: K. C. Schuyler, Vice-President; and L. C. Duncan, Secretary and 
Treasurer, all of Denver. 


Southern Indiana Ry.—Protective Committees.—The 
com pany having made default in the payment of interest due 
Aug. 1 1908, on its first mortgage 4% 50-year gold bonds, 
dated Feb. 1 1901, the following protective committees have 
been organized and call for deposits (see advertisements on 
another page): 


(1) Georre W. Young. Chairman, 
Galen L. Stone, Boston; A. Merritt 
Gurley, Chicago, with Gordon D. 


and Rafael R. Govin, New York; 
Taylor, Philadelphia, and W. W. 

Beuce, 5) Cedar St., New York, as Secre- 
tary, and the following Institutions as depositaries: Windsor Trust Co. of 
New York, and as agents therefor City Trust Co., Boston, Commercial 
Trust Co., Philadelphia, and Chicago Savings Bank & Trust Co., Chicazo. 
Deposits ‘of bonds must be made on or before S-pt. 15 1908. 

(2) Anton G. Hodenpyi (Caairman), John F. Thomson and Richard 
H. Higgins of New York; Arthur C. Raymond of Boston; Scth M. Carter, 
Lewiston, Me.. and John W. Hamer. Philadelyhia, with John C. Weadock, 
Secretary, 7 Wali St. Holders of ficst mortraze bonds are request*1 to 
deposit their bonds under agreement dated Aug. 14 1908 with the depositary, 
the Bankers’ Trust Co. of New York, or with one of Its agencies, the Girard 
Trust Co. of pinta de iphia and the Americin Trust Co. of Boston. Com- 
pare V. 87. p. 28 


Tarrytown White Plains & Mamaroneck (Electric) Ry.— | co 
Petition to Increase Fares Denied.—The Public Service 
Commission for the Second District on Monday dismissed 





the petition of Receiver Young to be permitted to charge 
a 10-cent fare instead of 5 cents between White Plains and 
Mamaroneck. 

Justice Morschauser in the Supreme Court on July 24 granted the appli- 
cition, subject to the approval of the Public Service Commission, not- 
withstanding the franchise of the town of Mamaroneck, whictt limits the 
fare to 5 cents. Chairman Stevens said the Commission preferred ine 
effect of the franchise should come up in a different proceeding, sugrestin 
that a complaint might be entertained 4. = . arasatp worked by the rate 
of fue fixed by the franchise.—V. 87, p. 

Texas Southern Ry.—Sold. The ‘saan was sold at fore- 
closure sale on Aug. 4 to Osce Goodwin of Dallas, Tex. Sega 
senting himself, J. F. Strickland of Dallas, E. Key of 
Marshall, Tex., and associates) for $225,000. Compare 
V. 87, p. 168. 

Toledo (O.) Railways & Light Co.—New Ofjicers.— 
Albion E. Lang of Toledo has been elected President to 
succeed Henry A. Everett of Cleveland, who resigned and 
Warren J. Bicknell of Cleveland has been made Chairman 
Ford, Bacon & Davis of New York as experts, will examine 
the property.—V. 87, p. 347. 

Underground Electric Railways Oo. of London, Ltd.— Pay- 
ment of Interest.—The holders of the profit- sharing secured 
notes are notified that the scheme of readjustment having 
become binding, the company is now prepared to pay them 
the amount of the coupons due July 1, representing seven 
months’ interest from Dec. 1 last on the new 444% bonds 
of 1933 given in exchange for the notes. Payment will 
be made by the Guaranty Trust Co. to the holders of New 
York deposit receipts for the notes or of undeposited notes.— 
V. 87, p. 347, 227. 


Wabash-Pittsburgh Terminal Ry.—$700,000 Receivers’ 
Certificates Authorized.—Judge R. W. Archbald in the 
United States Court at Tie fl Pa., on August 7 authorized 
the receivers of this company to issue first lien receivers’ 
certificates to the sum of $700,000, to provide for tunnel 
repairs, but deferred decision on the question of making an 
issue of $700,720 on the West Side Belt Line of Pittsburgh. 
Compare V. 87, p. 168.—V. 87, p. 348, 286. 


Wabash RR.—Listed.—The New York Stock Exchange 
has listed $511,000 additional refunding and extension 
50-year 4% bonds, due 1956, making the total amount 
listed $25,601,000. 

The bonds just ‘listed have been issued under Article 2, Section 4, Para- 
graph 5, of the mortgage, to pay for the following real estate and improve 
ments on real estate covered thereby: For several parccls of landin Detroit, 
Mich., containing 138,933 sq. ft., $463,972: for improvements on land at 
Oakwood, Mich., $47,369; total, $511,341. 


Earnings. —For 11 months ending May 31: 
Gross Ne Other First Sundry Adds.& Bal. 
— a Earnings. Income. Cararges. Accts. Bett’mts. Deft 
1907- 08. 23,592,606 6,214, aan 1,132,916 6,849,490 549,141 235 
1906-07 .24,938 .672 7,135,76 

—V. 87, p. 286, 49 

Western Allegheny RR.—New Stock.—This company has 
filed a certificate of increase of capital stock from $1,350,000 
to $1,450 000. 

- The company, which Is controlled by the Great Lakes Coal Co., com- 
pleted in April last an extension from Queen Junction on the Bessemor & 
Lake Erie RR., to East New Castle, Pa., oa the B. & O., 22 miles, giving 
it a main line, "Dewey to New Castle, 43% miles. A further extension is 
projected from Dewey to Reidsburg, say 10 miles. The road was formerly 
a as the Western Allegheny Division of the Bessemer & Like Erie 
R Its officers are: Emmet Queen, President; Thos. Liggett, Vic>-Presi- 
dent; A. H. Eames, Secretary and Treasurer. General Sitices. Diamond 
Bank Building, Pittsburgh, Pa.—V. 89, p. 713. 

Wheeling & Lake Erie RR.—$363,276 Receivers’ Cer- 
tificates Tedhasioad. —Judge R. W. Tayler of the United 
States Court at Cleveland on August 7 authorized the 
issuing of $363,276 two-year 6% receivers’ certificates to 
provide for certain improvements, including, it is under- 
stood, the following, which he also authorized : 

Repairing of engines and locomotives, $50,0uU; repairing of cars, $114,- 
090; renewal of ties, $72,250; laying of 90-lb. rails on the main line between 
Bolivar and Zoar, $17,750; roo and straightening bridges over the 
B. & O. tracks, Cleveland: $20,000; scraping and painting steel bridges, 
$25,000; rebuilding roundhouses at Mingo, $10,009: renewal of wooden 
bridze on the Avena br arch, $16,000: movin abutment supporting road 
on Cleveland bri '*>, $8,090: freieat stition of Cieetin Puls. $1,999, 

Receiver Worthington recommends the expenditure of 
$3,175,458 on these and other improvements and additions, 
ineluding $550,000 for a new Sager A es and office 
building at Cleveland.—V. 87, thes 348, 


283 286,718 


INDUSTRIAL, GAS AND ) MISCELLANEOUS. 


Alliance (0.) Gas & Power Oo.—Bonds Ojfered.— Devitt, 
Tremble & Co., Chicago, recently offered for sale $150,000 
“first and refunding” mortgage 5% gold bonds dated June 1 
1907 and due June 1 1932, but redeemable on any interest 
date, after 60 days’ notice, at 107% and interest. Interest 
payable June 1 and Dec. 1 at the Guardian Savings & Trust 
Co. of Cleveland, the trustee, or in New York, at the option 
of the holder. Denomination, $500. <A circular shows: 


Capitalization. 
EEE SD Ee ie oe, Ly CI A A $500 ,000 
Bonds, total authorized Issue, $500,000 issued or issuable as follows: 
Total RS ie PERE ee is ncaa iE pep 150,000 
Reserved to refund 5% bonds, subject to call in 1909_______- * 100,00 
Reserved for future extensions and improvements at not over 75 % 


EY SIE sen ssn. sebdsutid 4 Svqcess 2 ialbiin 3 tibia cin dain tadic Snake 250 ,000 
Statement of Earnings for Five Years (Year “a7 ad 30.) 

1802. 1903. 1904. 1905. 6 Mos.’07 

Gross earnings..-839,560 $45,128 $50,585 $59,262 $70. One $40 ,857 

Net earnings -... 13,578 17,170 21,376 25. 913 33,247 18,219 


- The net earnings for the year ending Nov. 30 1906 as above were $33,247 
ments. ao ali * aecencen bonds, $12,500; surplus over interest require- 
ments, 

= king rund. —Beginning with 1913, a sum—either in bonds of the 
any or money—sufficlent in amount to retire annually 2% % of the 
s outstanding. 

borne franchises for both gas and electric-light plants are perpetual and 

without unfavorable restrictions. The company controls the entire ga: 
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and electric business in Alllance,its plants being of substantial brick con- 
struction, centrally located. 

The gas plant is equipped for the manufacture of both coal and water 

as: dally generating capacity approximately 300,000 cubic feet. The 
Fistributing system consists of about 13 miles of mains, 1,073 meters, 631 
gas stoves, 97 gas arc lamps, &c. Gas Is sold at $1 10 per 1,000, with a 
discount of 10 cents per 1,000 for prompt payment. Cval for gas-making 
costs $2 15 at theworks. Surpluscoke ts sold for$2 65@$3 50. The sales 
of gas for the year ending Nov. 30 1906, were 21,000,000 cubic feet, and 
the sa es for 1907 so far indicate an output of over 24,000,000 cubic feet. 

The electric plant has a present connected load of approximately 1,100 
k. w., the apparatus being of modern economical type. Another turbine- 
driven 500 k. w. unit will be installed during the coming winter. There 
are 120 commercial arc lamps and 20,215 incandescent lamps connected 
up, besides 276 h. p. of electric fans, motors, elevators, &c. Prices 0 
electric current range from the maximum of 12} cents per k. w. to the 
minimum of 5 cents per k. w. 

Under contract withthe city, which has still nine years to run, the 
company furnishes all of the city light, now numbering 102 ares, at $65 
per arc per year. 


American Agricultural Chemical Co.—Report.—For year 
ending June a: 


Net Other Fized Dt>. on Balance, 

Fiscal Year— Income. Income. Charges. Pref. (6%). Surplus 
1yui-08 ....---$2,782,275 $155,644 $781,042 $1,115,610 $1,041,267 
1906-07 -.--- 2,758,181 177,807 783,368 1,085,420 1,057,201 


Proposed Issue of Convertible Bonds or Debentures.—In 
the annual report to be cited another week, the company 
announces its intention to submit to the stockholders “the 
question of more permanently providing for the financial 
needs of the company, and to that end to present for their 
consideration and action a proposal to issue long-term 
debentures or bonds, convertible into 6% cumulative pre- 
ferred stock of the company at par, at the option of the 
purchasers. If such step shall be deemed advisable, it is 
proposed to give to stockholders the prior right to apply 
for and receive allotments of such debentures or bonds.” 
. 87, p. 168. 


American Glue Co., Boston.—New Treasurer.—President 
Jesse P. Lyman has been elected also Treasurer to succeed 
E. J. Stevens, who resigned.—V. 87, p. 284. 

American Iron & Steel Manufacturing Co., Lebanon, Pa.— 
Favorable Decision in Kegard to Dividend —Judge Audenried 
in the Common Pleas Court No.4,at Philadelphia on July 27, 
dismissed the bill in equity filed by J. H. and H. M. Stern- 
bergh, Thomas Evans, H. H. Light and Edward Bailey, 
holders of common stock, who asked the Court to decree 
that the right of the holders of preferred stock to participate 
in the earnings be limited to an annual return of 5% on the 
par value of their shares, and that all earnings of the com- 
pany in excess of the amount required to pay the 5% divi- 
dends should be distributed among the holders of the com- 
mon stock. 

It ls the present intention to have the case lald before the Supreme Court 
of Pennsylvania at the earliest possibie date to get a final decision. Mean- 
time no action will be taken in regard to the distribution of the poten of 
the dividend in excess of 14% (viz., % of 1%), declared payable in April 
1907, which was suspended pending the decision. Compare V. 84, p. 694. 
—V. 87, p. 95. 

American Piano Co.—Ojfering of Preferred Stock.—The 
Geiger-Jones Company, Canton, Ohio, recently offered 
$250,000 of the 7% cumulative preferred stock at par to 
piano dealers, in advance of sales to the general public, “at 
not less than $102 50 per share.” A circular says: 

The Coutpaay iS . cumbination of Wm. Kui. w ov. Oo: wausimore, Md.; 
Chickering & Sons of ostuu, Muss., and the Foster-Armstroag Co. oi 
tochester, N. Y.—au leaders in their particular line—the latter company 
manufacturing tue Haines, Marshall and Wendell, Foster, Brewster, Arm- 
stroug aud J. B. Cook planos. The officers chosen are President, Ernest 
J. Knabe Jr.; Vice-Presidents, William Knabe, Charles H. Eddy, George ii. 
soster and Wm. B. Armstrong; Treasurer, George L. Eaton. ‘ihe principai 
office will be in New York City. 

The Audit Company of New York has appraised these constituent com- 
panies as follows: 

Quick assets, including cash, bills and accounts receivable, in- 

ventories and Investments, but not including patents, patterns, 

good-will, trade-marks, &c., which have an immense value in 

this particular case, slightly over................-.-..--. $2,600,009 
A CE, SE, ann kc nota nach aw schuswactaawanasoce 1,400,000 


Ne NN issn dd a Ge BS the wine Stabilo LB ating lis te ond $4,000,000 

The earnings of the constituent companies for the past five years indi- 
cate that the new corporation starts out with an annual net earning capacity 
of at least $725,000, and it is estimated that the co.npany will earn three 
times its preferred stock dividend tne first year. All liabilities have becn 
discharged by the respcctive companics and tae new organization starts 
Out without a dollar of Indebtedness of any kind. 

The organization has been completed on the oe basts: 

otal 


To Be Issued 
Capital Stock (par of shares $100) — Authorized. at his Tin. 
7% cumulative preferred stock--....-.------ $6,000,000 $4,000.90 


I ial fais A eaters ec atntineoe bie eat nee ,000 ,000 4, 0.0% 
The stockholders of the constituent companies will recelve for their hold- 
Ings the preferred and common stock of the new organization on the b 
of the audit. The approximate amount of preferred stock required for 
this purpose will be $4,000,000, which Is all that will be used at this time. 

The pref. stock certificate contains (besides tue usual provisions as to the 
payment of preferential dividends of not exceeding 7% per annum, and 
the prior right to payment of principai in case of liquidation) the followin: 
“No dividends on the common stock shall at any time be paid, either in 
cash or otherwisc, if such payment would reduce the actual surplus of tne 
corporation to an amount less than 10% of the par value of tue total! 
amount of the issued and outstanding preferred stock, nor, whenever t'x 
actual surplvs of the corporation is less than 50% of the par value of the 
issued and outstanding preferred stock, shall anv dividend on the common 
stock be declared or paid unless at the time of the declaration thereof there 
Shall be added to the surplus out of net profits an amount equal to not less 
than one-third of the total common stock dividend declared.” 

The amount of stock to be sold is limited to 200 shares to each individual, 
So that it may be ditributed as widely as possible among bona fide investors. 
and be kept out of the hands of speculators. Not more than $500,000 of 
this preferred stock will be offered for sale.—V. 87, p. 227; V. 86, p. 1531. 


American Telephone & Telegraph O©o.—Earnings of 
“Associated Operating Companies.”—For month of June 
—_ first six months of 1908 and 1907 

ee - 








Telephone Net (ter Interest Balance for 

Month— Revenues. (One Tazes.) Income. Caagre. panes 

I 4s cccepee sil 10,012,700 2,626,400 451,800 646,700 2,431,500 

ety gee Fi 9,467,200 2,577,900 377,100 599,900 2,355,100 
Mos.— 

I ase as cesta 58,827,400 15,402,700 2,509,400 3,902,600 14,009,500 

(a 55,272,600 14,319,600 2,249,100 3,426,300 13,142,400 


Operating expenses include maintenance charges and taxes amounting 
to $3,336,000 in June 1908, against $4.740,200 in June 1907; and $19,- 





American Union Telephone Co., Harrisburg, Pa.—<A mal- 
gamation.—It was announced on Aug. 12 that this com- 
pany had acquired control of the Consolidated Telephone 
Companies of Pennsylvania (see V. 81, p. 214) and would 
give its own securities in exchange for the securities of that 
company on a basis reported in a press dispatch from Harris- 
burg as follows: 

O .avrs oc Consolidated securities will receive for eact 
cayital stock of the Consolidated Companies 20% at par of the cuipital 
stock of the American Union Company. half in preferred and half in com- 
mon. For bonds they are to receive in exchange at par 60% of the first 
mortgage bonds of the American Union C any, in addition to 15% Ia 
preferred and 25% in common stock. [A st accounts the Consolidated 
Telephone Cos. of Pennsylvania had oucst ling $4,000,000 capital stock 
and about $3,175,000 of an issue of $6,009,000 first 5s, due Oct. 1 12341. 
About $1,000,000 first 5s were reserved to retire divisional bonds.—-Ed. 
*‘Chronicle.’’] 

The following officers and directors have been elected for 
the Consolidated Telephone Companics of Pennsylvania, 
all except Directors Houck and West hoiding the same posi- 
tions with the American Union Telephone Co.: 

Officers: President, Eliis L. Urvis, Be 
Houck, Harrisburg, and Secretary and Trez 
Harrisourg. 


1 $100 at par of the 

















(Oates; Vace-Pruside r 


, S. Rowland Caliwcll, 








Directors: President Orvis, Vice-Presid-nt S. P. Light, 
Lebanon; Lyman D. Gilbert, Harrisburg: B isburg; James 
Krouse, Williamsport; James Kerr, Cl ler, Belle- 





> earti 
fonte; Charles West, Allentown; Timothy S. Ci Villamsport; Asbury 
W. Lee, Clearfield, and William Jennings, Harrisbure. 

Including the 47 exchanges of the Consolidated, the 
American Union, it is asserted, has 234 exchanges and 65,000 
subscribers located in Pennsylvania and adjacent territory 
in neighboring States. The press report says: 

Where tae aggregated gross reveaue 0! bota nies in 1907 was 
$1,378,460, with net earnings of $660,017, the current year is expected to 
produce considerably over $1,500,000 of gross income, while the decreased 
expenses should bring the net to more than 50° of that amount. The 
American Union ts capitalized at $25,009,000 stock and $25,000,000 of 
bonds. Of the stock, $10,000,000 is 6% preferred and $15,090,000 Is 
common. Of this there was outstanding before the present consolidxtion 
$2,000,000 of preferred and a like amount of common. Among the di: _c- 
tors of the American. Union not mentioned above are John W. Garlind of 
Pittsburgh, W. B. Trask of Erie, Willlam Kaul of St. Mary's, B. Dawson 
Coleman of Lebanon and Rembrandt Peale of New York City. Compare 
V. 84, p. 161, 750, 1054; V. 85, p. 286, 1520. 


American Water Works & Guarantee Co., Pittsburgh.— 
Bonds of Controlled Companies.—See Portsmouth Berkley & 
Suffolk Water Co. and St. Clair Water Co. below.—V. 85, 
p. 602. 


(B. T.) Babbitt Soap Co.—Bond Issue.—This company, 
incorporated in New Jersey Jan. 19 1903 with $3,000,000 
capital stock in shares of $100 each, filed in Jersey City on 
Nov. 21 1907 a first mort. to the Central Trust Co. of New 
York, as trustee, covering 87 acres of land, soap factory, 
&c.,in North Bergen, to secure an issue of $750,000 6% gold 
bonds dated Nov. 20 1907 and due Nov. 20 1927, but sub- 
ject to call at any time at 105. Denomination $1,000. 
nterest payable May 20 and Nov. 20. 

Balance Sheet Dated Nov. , m 907 and 1906, Filed in ~Lgeeaeee 











Assets— 1907. 1906. | Liabilities— 1907. 906. 
Real estate_-_--_- $955,187 $631,119} Capital stock _ _ $3,000 ,000 $3,000 ,000 
Machinery ----- 11,60 241,577 | Accts. payable... 80,587 296,694 
Merchandise __. 177,369 117,403/Floatingdebt... 327,603 —_____- 
Material & stock | Surplus-_-_-_-...-- 465,569 484,936 

in process.... 178,737 174,848|Premium reserve 192,492 —_.___. 
Cash&debts rec. 121,657 194,986) 

Pat.rts. &good w.2,421,697 2,421 ait 
See $4,066,251 $3,781,630| Total._____- $4,066,251 $3,781,630 
President, Clarence M. Hyde; Treasurer, Frederick E. Hyde. New York 


office, 82 Washington St. 


Bay State Gas 0o.—To be Operated as a Stock Speculating 
Company; its Shares to be Known as National Stock.—This 
company, which recently came out of receiver’s hands, 
its present authorized capital stock being one billion dollars 
(20 000,000 of $50 each),of which at last accounts $184,- 
587,500 was outstanding, will, it is announced, devote 
itself to operations in the stock market for the benefit of 
its shareholders. President Thomas W. Lawson in his 
advertisements has explained this week his plan, which 
involves the sale of an indefinite number of millions of 
Bay State Gas Co. (henceforth to be called ‘‘National Stock), 
at, if possible, gradually ascending prices and the appli- 
cation of the proceeds to “aggressive operations’ on the 
stock markets of the leading cities of the world ‘‘with and 
against” what he calls the “System,’”’ as seems best. The 
company, according to its President, had $1,000,000 cash 
with which to begin this business. He also proposes to es- 
tablish banks and trust companies.—V. 87, p. 349. 


Beloit (Wis.) Water, Gas & Electric Co.—Charter, &c.— 
It was announced on July 1 that the company had surren- 
dered its charter and would hereafter operate under the in- 
determinate laws of the State. 

The company filed in Wisconsin in January last a charter 
amendment providing that the preferred stock shall be pre- 
ferred as to principal in case of distribution of the assets. 

The Beloit Water Gas & Electric Co. in 1906, foliowing the failure of 
its fiscal agents. A. L. Rich Co., passed under the control of Cincinnatl 
and St. Louls interests, the following officers being elected: President and 
Treasurer, C. B. Salmon, Beloit; Vice-President, E. G. Cowdery, St. Louis; 
Vice-President and General Manager of the Laclede Gas Light Co.; Seerc tary, 
Chas. H. Deppe, Cincinnati, Ohio. In October 1906 a certificate was filed 
making the preferred stock cumulative. Authorized capital stock, com- 
mon, $600,000; Ce Eres. $100. ‘First and refunding 5s’ authorized, 
$1,000,000, dated Feb. 1 1906, of which $130,000 are reserved to retire 
$30,000 Beloit Gas Light & Coke Co. and $150,000 Beloit Water Works Co. 
Compare V. 82, p. 571. 


Bethlehem Oity Water Co., South Bethlehem, Pa.— Bonds, 
This company early in the year offered for sale at par and 
interest $73,000 of its general mortgage 6% bonds, denomi- 





355.900 for the six months In 1908, against $17,323,800 for the same 
period in 1907.—V. 87, p. 228, 287. 


nation $1,000, secured by ‘‘the property of the company, 
worth over $1,000,000.” 
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Incorporated in Pennsylvania in 1903 and made a mortgage to the E. P’ 
Wilbur Trust Co. of South Bethlehem, as trustee, to secure an issue of 
-$500,000 5% gold bonds, dated Jan. 1 1904 and due Jan. 1 1934, of which 
$300,000 reserved to retire the ey quecel. 5s of the Bethlehem Con- 
solidated Water Co. due Jan. 1 1922 esident, Murtha P. Quinn; Sec. 
and eas , * Hughes. Philadelphia office, 112 North Broad St. 
—V. 83, p. 1172. 

Blue Creek Coal & Land Co., Scranton, Pa.— Mortgage.— 
“This company, incorporated in West Virginia in May 1903, 
vits outstanding capital stock being now $5,000,000, in shares 
-of $100 each, has filed a first (sinking fund) mortgage to the 
Scranton Trust Co. of Scranton, as trustee, to secure an 
issue of $2,000,000 5% gold bonds, dated June 1 1908. Of 
this amount, $1,000,000 is to be issued at once, a majority 
thereof having already been subscribed for by the stock- 
holders and officers of the company. 

The bonds are subject to call in 1¥1U0 at 103. Denomination $1,000. 
Interest payable June and December at office of trustee. The mortgage 
covers “about 40,000 acres of coal and lumber lands owned in fee’’ in the 
Blue Creek _— of West Virginia. President, Edward S. Jones; Treas- 
urer, Thomas E. Jones, and Victor E. Wenzel, Secretary, all of Scranton, 
Pa.; General Manager, W. C. Franz, Charleston, W. Va.—V. 85, p. 224; 
V. 83, p. 1525. 

Brown Shoe Co., St. Louis.—New Stock.—This Missouri 
-corporation on March 2 filed a certificate of issue of $500,000 
additional full-paid common stock, making the outstanding 
share capital $3,000,000, consisting of $1,500,000 common, 
$500,000 6% cumulative first preferred and $1,000,000 
6% cumulative second preferred; par of shares $100. ‘‘To- 
tal assets, $5,097,201; liabilities, $4,348,679.”—V. 86, p. 
54; V. 78, p. 1394. 

Carolina Power & Lighting Co., Raleigh, N. C.— Merger. 
—This company has been organized ue the laws of North 
Carolina, with $3,750,000 of authorized capital stock in 
shares of $100 each, of which $1,250,000 is preferred 
($1,000,000 common ‘and $200 ,000 preferred being out- 
standing), as a merger of the Raleigh Electric Co. of Raleigh, 

. C., the Central Carolina Power Co., of Buckhorn Falls, 
and the Consumers’ Light & Power Co., of Sanford. The 
officers are President, Col. Charles E. Johnson, Raleigh; 
Vice-Presidents, David Pepper Jr., Phila., and J. E. Morti- 
mer, New York; Secretary and Treasurer, H. H. Dalton, 
New York. The Electric Bond & Share Co. of New York 
City is the largest stockholder. The special correspondent 
of the “‘Manufacturers’ Record” writing from Raleigh, N.C., 
August 3, says : 

Tne company takes over the Buckhorn Falls power Pax: developing 
electricilly 4,000 horse-power, and which cost nearly $700,000; the Raleigh 
street railway and lighting plant, the Durham gas plant and some other 
minor plants, and it has arrangements whereby 4,000 more horse-power 
can be developed by water at points a few miles above Buckhorn Falls on 
the Cape Fear River. This power from the latter falls is to be brought 
here at once,, the distance being 28 miles, and the Raleigh factories, in- 


Gading oe the cotton mills, have contracted for a very considerable por- 
tlon of it 


Carnegie Coal Co.—Bonds Offered—The Safe Deposit, & 
Trust Co. of Pittsburgh is offering at par and interest first 
peste 5% sinking fund gold bonds dated June 1 1905, 
due June 1 1917, but subject to call on any interest date at 
105; interest payable June and December at Guarantee Title 
& Trust, trustee, Pittsburgh; issue $500,000; outstanding 
$440,000. A circular says: 

The Carnegie Coal Co. consists of the Carnegie, Primrose and Oakdale 
mines, controlling about 1,700 acres Pgh. or — vein coal and 500 acres 
surface, located on main line P. C. & St. L. Ry. near Cranegie, Pa. 
Sinking fund 6 cts. per ton of runof mine for the. purchase or redemption of 
the bonds, at any interest period, at 105 and Interest. (The company was 
incorporated in April 1900 with $100,000 capital stock, which in November 
1906 had been increased to $500, aor par $100, the President being then 
R. P. Burgan.—Ed.)—V. 83, p. 1172. 

Central Carolina Power Co._-N ew Enterprise.—This com- 
pany is chartered under the general laws of South Carolina, 
‘confirmed by a special Act of the Legislature, Jan. 17 1906, 
conferring additional powers. It is proposed to install a 
hydro-electric plant hving a total capacity of 15,000 electric 
horse-power at Turkett Shoals on the Broad River, at a point 
15 miles above the city of Columbia, S. C.; and to that 
-end lands in fee simple, flowage rights, rights of way, &c., 
have been acquired. The bonds are now being underwritten. 
A circular says: 


Capttalization— Authorized. 
Ocal co Ue cess dn sip de a eden te is on sili ine $3,000,000 
Preferred stock (to be Issued if necessary at subsequent time)___. 1,000,000 
First mortgage bonds (authorized) ----.....---..-.---.------ 2,500,000 
Reserved for improvements, extensions, &c., un- 
der — i knnacdtinasetpusmesan oe vond 


PE: Mb we wiicnrasinncssbnrescuamescswns 

The $1,850, ‘000 first mortgage 5% @ sinking fund gold fc og ont be dated 
May 1 1908 and mature May 1 1938: interest payable May and November 
at banking house of A. B. Leach & Co., New York, or at Bank of Scotland, 
London, in sterling. Denomination, $1,000 and $500 (c*&r). Redeema- 
ble at option of company on any interest date on and after May 1 1913 at 
105 and interest, upon 60 days’ notice. As a sinking fund, the company 
‘must pay the trustee annually, beginning with 1913, an amount equal to 
1% of the total bonds then outstanding. 


Estimate of Earnings. 





Gross income. ............ $300,000! Depreciation _.._......__- $20,000 
Net income (after taxes)... 265,000| Interest charges___._..._- 92,50 
ha faa, ii OL awe hdc Snes ben to ht tse ahi eh be alin Sete dda shied $152,500 


Plant.—Actual bids show that the plant can be constructed, including 
interest charges during construction, for $1,500,000, which amount will be 
provided for by the sale of $1,850, 000 in bonds, as described in syndicate 
underwriting agreement. Above the proposed power site the river has a 
drainage area of 4,650 square miles and a Government gauging station 
shows that a minimum flow of 1,500 cubic feet per second can be depended 
upon in the dryest year. The bond will be 9% miles In length, with an 
area of 87,000,000 square feet. The dam will be 30 feet high, a 
with the — ‘house, a concrete structure 1,400 feet in length. ower- 
house wll contain 6 hydro-electric units, each consisting of four 8-inch 
turbine wheels mounted on a single shaft direct connected to a 2 ,000 k. w. 
‘generator 
Market ‘for Power.—Although within a readies of 50 miles of the proposed 
power site the textile mills alone = aor of 45,000 h. p., it ls expected 
that the market for the entire 1 h. p. will be found in the city of 
Columbia and the .towns of hocteu and Winsboro. Columbia has a 
a ape of 40,000. Its manufactories are diversified, and Include cotton 
mills with a total annual output valued at $4,935,000, having 233,500 
spindles, 5,896 looms, and giving employment to 4, 400 people. opti on 
“on a contract has been taken from the Olympia mill for 5.000 h. p. at the 


irate of $20 per annum, based on 60 hours per week. Other options on 





smailer units are as high as $45 per h. p. per annum. The towns of New. 
bury and Winsboro have a population ot 5, 000 and 2,500 respectively, with 
four cotton mills having an aggregate of more than 100, 000 spindles. 


Central Indiana Lighting Co.—Merger—Guaranteed Bond 
Issue.—This company was incorporated under the laws of 
Indiana on May 8 as a subsidiary of the National Light, Heat 
& Power Co. of New York (compare V. 80, p. 1238, 2402) 
and took over the property or the control ‘of a number of 
Indiana public service corporations, among them, by deed, 
the Columbus Street Ry. & Light Co. (capital stock $100,- 
000), Fairmount Light & Power Co., People’s Gas, Electric & 
Heating Co. of Bloomington, Ind. ’ (capital stock $150 ,000; 
bonds authorized, $400,000), Alexandria Light, Heat 
& Power Co. of Alexandria. The underlying bonds aggre- 
gate $179,500, of which $143,000 are obligations of this !ast- 
named company 

A. H. Bickmore & Co., New York, who offered a block of 
the bonds of the new company (amount sold to June 30 
1908 $427,000), issued a circular saying: 

Organization.—This company furnishes electric light for the cities of 
Bloomington, Columbus, Alexandria and Fairmont and gas and steam 
heating for the city of Bloomington. It also operates the street railway in 
Columbus. These cities are all located in the State of Indiana. 

ggg and controlled by National Light, Heat & Power Co., New 
York, which guarantees the principal and interest of the yr bonds: 

Bonds.—First and refunding 5%, 20-year, sinking fund bonds, 
dated 1907 and due May 11927. Authorized, "32. 500,000; inoued ann 000, 
= in addition $80,000 has been issued to cover improvements now under 

y. The remaining $2,000,000 can only be Issued to 75 % of the cost of 
additional properties or to 85 '% of the cost of improvements and extensions 


to present ere or other properties after acquisition. ne pay- 
able May 1 and Nov. 1 at Knickerbocker Trust Co. of New York, the 


— and Stock Registrars.—A. H. Bickmore & Co.,30 Pine St., N.Y. 
tock cares. $100, par value) .—Preferred, authorized, $1, 000 ,000; 
ey $365,000. Common, authorized, $2,000,000; Issued, $500,000 

Franchises.—Alexandria expires in 1933; Bloomington expires in 1931- 32; 
Cmeeee, 5 boar hank Falrmont expires in 1917. Estimated population 
served, Annual meeting, third Tuesday in May. Fiscal year 
ends March 31. 

Earnings.—The Central Indiana Lighting Co. began’ operation July 1 
1907 and therefore a statement under the management of the National 
Light, Heat & Power Co. is not yet available. The earnings of the con- 
stituent companies for the last year prior to acqulsition were as follows: 
Gross, $97,405; operating expenses, $63,405; net earnings, $34,000. 

The cities and towns served are substantial and several of them are grow- 
Ing rapidly in populs ution and wealth. Important improvements are Seing 
made and at least 50 % should be added to the gross and net earnings durins 
the next year. 


Consolidated Telephone Companies of Pennsylvania.— 
Amalgamation.—See American Union Telephone Co. above. 
—V. 81, p. 214. 


County Line Water Co.—Bonds.—A mortgage was filed 
in San Francisco on Dec. 28 1907 to the Central Trust Co. 
of California, as trustee, to secure a $125,000 bond issue. 


Equitable Illuminating Gas Light Co. of Philadelphia.— 
Output.—The statement of income from gas sales in the city 
of Philadelphia during the quarter and six months ending 
June 30, as filed with the city authorities, ae pares as follows: 

Cubic feet of gas— 1908. 

3 months _-_- -1,865,326,710 
A =e .4,008 ,220,510 
6 months’ gross revenue z $4,008,220 $3 ,832 630 $3 566,407 

Of which city receives -_-_--_- $540,566 383 ,263 356,640 

The quantities of gas paid for during the 3 and 6 months ending June 30 
1908 representing gas sold prior to 1908, on which the former rate of 10% 
accrued to the city, were 1.151,622,870 ‘and 61,720,630 cubic feet respec- 
tively. The new 15% rate applies on 991,270,930 cubic feet sold during 
= ne and 1,803,606,080 during the 6 months. Compare V. 86, 
p. : 


Fremont Steamship Co.—Bonds Ojfered.—Otis & Hough, 
Cleveland, recently offered at 98 and interest the unscld 
portion of a total issue of $160,000 first mortgage 5% gold 
seria] bonds dated April 1 1908. Denomination $1,000 (c*). 
Interest payable Dec. 1 and June 1 at the Detroit Trust Co., 
Detroit, Mich. Principal due, it is understood, $16, 000 
yearly on Dec. 1 1909 to 1918 inclusive, but subject to call 
at any interest day on 30 days’ notice at 102 and interest. 


A first mortgage on steamer B. F. Berry, length 480 ft., depth 30 ng 
beam 52 ft., tonnage 9,000 tons. This boat will be managed by Capt 
Dennis Sullivan, the Chicago ee gs one of the Pittsburgh Steamship 
and also Manager of the Great La & St. Lawrence Transportation Co. 
fleet. The Fremont RE — "te ‘aplialized at $150,000, and its di- 
rectors are R. E. Collins, D Ferry Jr., E. L. Ford and H. K. Oakes of 
Detroit and F. S. Hall of Duluth sed al 

Great Lakes Coal Co.—See Western Allegheny RR. under 
“Railroads” above.—V. 82, p. 872. 

Griffin Wheel Co.—Balance Sheet Dec. 31 1907.—As filed 
in Massachusetts: 

Assets ($9 ,160,438)— 


; Mortgage trustee 


1906 
1 725 766,390 1,637,865,210 
3,832,630,290 3,566,407,540 






Liabilities (se. 160,438) — 


Real estate & machinery - $4,303 ,977| Capital stock._._____- -$6,244,800 
Cash and debts receivable. 2,035, ESs | Benemats payable_--.-_-_ -- 1,553,982 
Merchandise... .......... 2.787 ,077 | SES aae 500,000 
Miscellaneous investments 33,652|Reserves .............. 317,544 

Profit and loss........-- 544,112 


—V. 85, p. 407. 

Gulf Compress Co.—Receivership.—It, should be noted 
that this company, referred to last week (p. 350) was on 
June 2 last placed in the hands of C. C. Hanson as receiver 
by Judge McCall in the Federal Court at Memphis. 

Abnormal conditions relative to the cotton crop, the recent car shortage 
and excessive litigation, including the anti-trust ouster sult in Mississippi 
(V. 85, p. 724) and the inability to collie: large amounts due, are — 
as reasons for the company’s difficulties. Judge H. C. Niles was on Augu 
12 to hear argument on the petition of the Attorney- General of Miesisefppi 
to intervene in the receiversiip proceedings for the purpose 4 a) 
the interests of the State under the judgment of ouster.—V. 


Harrison (Ohio) Electric & Water Oo.—-Moripage. This 
com pany sometime since filed a first mortgage with the Provi- 
dent Savings Bank & Trust Co. of Cincinnati, as trustee, 
to secure an issue of $30,000 5% gold bonds. 

Bonds dated July 26 1907, due July | 1927, but subject to call on July 1 
in 1912, 1917 and 1922 at par. Denomination $100 and $500. Interest 
January and July at office of trustee. Company incorporated July 26 
1907. Capital stock $30,000; par, $100. Charles A. Hinsch is President 
and Samuel McFarland Secretary and Treasurer. 

Houston Oil Co.—Settlement—Further Facts.—The terms 
of the settlement with the Kirby Lumber Co. were outlined 
in the “Chronicle” of Aug. 1 (p. 290). As further eluci- 
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dating the matter, the following excerpts from a long state- 
ment in the ‘‘Houston Daily Post” of July 29 are pertinent: 

Obligations, &c., Outstanding.—The decree recites that there are now 
outstanding and unpaid (1) timber certificates (compare V. 75, p. 137), 
series J to R, inclusive, and $55,000 out of series S, aggregating $4,715,216, 
together with interest; (2) preferred stock of the Houston Oil Co. of the 
par value of $9,753,600, upon which there are accrued dividends at the rate 
of 6% per annum, due from Jan. 1 1903 (compare V. 74, p. 329); (3) debts 
of the Houston Oil Co. (including $442,874 due to the Maryland Trust Co. 
for compensation, expenses, attorneys’ fees, &c.), $3,500,000, including 
accrued interest to Feb. 1 1908. ; 

Second Timber Certificates—Preferred Stock a Third Lien.—An Issue of 
$3,500,000 of second timber certificates Is authorized for the purpose of 
settling clalms of creditors and it ls adjudged a second lien on the property 
of the oil company. The unredeemed preferred stock of the oll company 
is adjudged a third lien on the trust estate. The second timber certificates 
are to be paid after the now outstanding timber certificates are paid and 
will be Issued bearing date of Feb. 1 1908 in series of $500,000, maturing 
(after the last of the first issue has been redeemed in 1913—Ed.) as follows: 
Aug. 1 1913, Feb. 1 1914, Aug. 1 1914, Feb. 1 1915, Aug. 1 1915, Feb. 1 
1916, Aug. 1 1916. 

In order to provide for the semi-annual interest on the second issue 
timber certificates and also upon the claims of creditors who do not accept 
certificates In payment of claims, the Kirby Lumber Co., beginning with 
July 1 1908, and every six months thereafter, will make a total of eleven 
payments of $105,000 each (3% half-yearly, 6% per annum on the $3,- 
500,000), and six other payments aggregating $298,000, the last payment 
to be made July 1 1916. 

It is further set forth that the Houston Oil Co. owns 222 shares of its 
common stock, 8,234 shares of its preferred stock and $209,126 of timber 

rtificates. 

- Yoakum Tramway Deal Blocked.—The proposition pending between 
B. F. Yoakum and the Kirby Lumber Co. and its receivers, whereby Mr. 
Yoakum was to take over the tram roads and equipments of the lumber 
company in payment of an indebtedness due him, and operate the same in 
accordance with a contract existing between him and the lumber company, 
is mentioned in the decree as being denied (compare V. 79, p. 102). 

C. W. Hillard, trustee for B. F. Yoakum under the agreements existing, 
gets a judgment for $600,000, together with Interest from November 1903 
at 6% per annum and also $943 expenses, which judgment Is to be pald in 
due course of time (see V. 79, p. 102). 

Mr. Marbury’s Statement.—W. L. Marbury of Baltimore, who appeared 
as counsel for the Maryland Trust Co., gave out the following statement: 

“It is with very great satisfaction that the Maryland Trust Co., trustee 
of this great estate, finds itself able to announce the settlement of the liti- 
gation, which, for the last five years, has so greatly impeded the operation 
and development of the properties of the Houston Oil Co. of Texas and the 
Kirby Lumber Co. 

“The final decree entered this morning by consent of all parties not only 
settles permanently this most protracted and vexatious litigation, but pro- 
vides means for the financial rehabilitation of the two companies, by pro- 
viding for the issuance to the creditors of each of the two companies of 
securities of such character as will, in the judgment of those who have been 
the most reliable advisers of the trustee, insure the full payment of all 
outstanding claims. [We understand that the obligations of the Kirby 
Lumber Co. now aggregate only about $600,000, and that on account of 
the same it Is proposed to create a separate issue of first lien timber cert! fi- 
cates. Compare financial statement in V. 2.8: 102.—Ed. **Chronicle.’’] 

“Something | ke 85% in amount of the creditors of the Houston Oil Co. 
of Texas have already signified thelr willingness to convert their claims 
into the new securities thus offered under the decree of the Court. 

“In lieu of its claim for damages against the Houston Oll Co. of Texas, 
the Kirby Lumber Co. has accepted the construction of the timber contract, 
which fixes and establishes the proposition that, according to the true con- 
struction of the contract, it was a contract to sell to the Kirby Lumber Co. 
an amount of timber not exceeding 6,400,000,000 feet, that being the 
amount estimated by the experts to be upon the lands which actually were 
acquired by the Houston Oil Co. of Texas, but that the Kirby Lumber Co., 
instead of paying the full amount of semi-annual payments named In the 
contract originally, when it was supposed that 8,000,000,008 feet would be 
acquired, should only be required to pay 64-80 of that minimum, and the 
right of forfeiting the contract should not be exercised by the trustee so 
{ong as 78% % of this minimum payment was paid by the Kirby Lumber 
Co., which amounts to $1,250,000 per annum, instead of $2,000,000, as 
would have been necessary under the original figures. In other words, 
that these original figures did not express the true intent of the parties 
to the contract, In v ew of the fact that the Houston Oj1 Co. did not acquire 
oll lands containing fully 8 000,000,000 feet of timber. 

“This, of course, was a concession of enormous value to the Kirby Lumber 
Co. It does not change in any way the prices to be paid for the timber or 
the amount to be ultimately realized by the Houston Oil Co. of Texas out 
of the 6,400,000,000 feet, but it extended the time far payment and dimin- 
ishes the amount of the minimum semi-annual payments to be made by 
the Kirby Lumber Co. so as to enable it so much more easily to meet its 
obligations in the future. At the same time the income of the Houston 
Oil Co. of Texas will be sufficient to meet its maturing obligations, including 
the interest on the second issue timber certificates provided for its creditors 
under the decree.—V. 87, p. 290. 


Indiana Lighting Co.—Reorganized.—This company was 
incorporated at Indianapolis on Aug. 10 with $4,500,000 
capital stoek and an authorized bond issue of $5,000,000 as a 
reorganization of the companies formerly controlled by the 
Ohio & Indiana Consolidated Natural & Illuminating Gas Co. 
(see plan V. 86, p. 984, 1534, and V. 84, p. 871), namely: 
La Fayette Gas Co., Indiana Natural & Illuminating Gas 
Co., Ohio & Indiana Gas Co., Logansport & Wabash Valley 
Gas Co. and Fort Wayne Gas Co. The directors of the new 
‘company are: 

Franklin L. Babcock, Anthony N. Brady, Charles F. Dieterich, Frank S. 
Hastings, James H. Lee, Albert Tag and James N. Wallace of New York 
and Samuel T. Murdock and Henry C. Paul of Indiana. 

Jamison Coal & Goke Oo.—Bonds, &c.—The Mellon 
National Bank of Pittsburgh in a recent circular offered 
‘at par and interest $50,000 “Alexandria purchase money” 
first mortgage 5% gold bonds, $1,000, dated June 1 1905, 
part of an authorized issue of $1,000,000 (of which $100,000 

aid off, leaving $900,000 outstanding), payable at the 

nion Trust Co. of Pittsburgh, trustee, in thirteen annual 
series; ‘‘A’’ to ““F” each $50,000, ““G” to “M” each $100,000. 
Series “A’’payable June 1 1907, and one series in alphabetical 
order annually thereafter, but subject to redemption on any 
interest day at 105 and interest. Coupons payable June 1 
and Dec. 1 at Mellon National Bank of Pittsburgh. The 
‘circular says: 

These bonds were given to the Alexandria Coal Co. to secure payment 
of the residue of the purchase money for all its coal, coal lands, real estate 
and other property. They are primarily secured by a purchase-money 
first mortgage upon 1,684 acres of unencumbered steam and coking coal 
Situate in the ‘‘Greensburg Basin,’”’ Hempfield and Salem ea est- 
moreland County, Pa., with the surface lands, rights, tipples, sidings, 200 
coke ovens and 75 double dwellings, known as Jamison Works No. 4. 

These bonds are also secured by a second mortgage covering all the other 
lands, coal, surface and property of this company, consisting of 4,366 acres 
of unmined steam and coking coal, 1,300 acres of surface, 700 coke ovens 
and 225 double dwellings, situate also In the ‘‘Greensburg Basin,’ Hemp- 
fale and Salem townships, Westmoreland County, and comprising plants 


os. 1,2 3 and5. The present capacity of coal production for shipment 


‘is 10,000 tons per day; and 2,400 tons of coke per day. The prior boncs 


covering these four plants aggregate $945,000, payments on which, amount- 
ing to $75,000, mature anausly. 

Since§the issue of these bonds, $150 000 has been expended for im Trove- 
ments and additions to the Alexandria, or No. 4 plant.—V. 81, p. 1613. 








Kirby Lumber Co.—Settlement—F urther Facts.—See Hous- 
ton Oil Co. above.—V. 87, p. 290. 

Lake Superior Corporation.—New General Manager.— 
W. C. Franz has been appointed General Manager of the 
Lake Superior Corporation and its subsidiary companies. 


Mr. Franz is a resident of Charleston, W. Va., and has until recently been 
the General Manager of the Kanawha & West Virginia Rallway Co. and 
previously of the Kanawha & Michigan, which is a portion of the Toledo & 
Ohio Central system.—V. 87, p. 290, 


Lane (Idaho) Lumber Co., Ltd.—Bonds Ojfered.—Pea- 
body, Houghteling & Co., Chicago, have recently been 
placing at par and interest $125,000 first mortgage 6% serial 

old bonds dated Aug. 1 1908, payable $12,500 semi-annually 
ginning Feb. 1 1909 and ending Aug. 1 1913, redeemable 
in the reverse of their numerical order on Aug. 1 1911, or on 
interest dates thereafter at 10214 and interest. Principal 
and semi-annual interest payable at office of trustee, the 


Northern Trust Co., Chicago. Denomination $500 c*. A 
circular says: 
These bonds are issue o refund the company’s indebtedness. They are 


secured by a closed first mortgage on all property now owned or hereafter 
acquired, Including approximately 7,000 acres of virgin timber lands in 
Shoshone and Kootenai counties, Idaho, containing 123,000,000 feet of 
merchantable timber, consisting for the most part of white pine, yellow 
pine, fir and tamarack. Estimated valuation by experts: Land and tim- 
ber owned in fee, $370,000; mills, railroad and equipment, $77,000; other 
assets, $5,000; net working capital, $108,000; total assets, $560,000. Sink- 
ing fund, beginning Sept. 15 1908, $3 per 1,000 feet of timber cut —s 
preceding calendar month, to be applied by the trustee to payment o 
these bonds as they mature. any surplus for redeeming the bonds In re- 
verse of numerical order at 102% and interest. This sinking fund should 
suffice to pay off the issue nearly three times over. The company agrees 
that it will maintain its net working capital at not less than $100,000 while 
any of these bonds are outstanding. 

The timber lands are tributary to the Coeur d’Alene River and comprise 
6,123 acres land and timber owned in fee simple and 1,004 acres timber 
owned in fee simple; total, 7,127 acres. The company’s miljs, with a 
c.pacity in finished lumber of 15,000,000 feet per year, are located at Lane, 
Idaho, on the O. R. & N. RR he company has been in operation since 
March 31 1904, being managed by experienced men who have a substantial 
interest in the property. The equipment for logging includes 4% miles 
of railroad, one 33-ton Shay locomotive, ten logging cars, &c., &c. 

These bonds are guaranteed jointly and severally by actual endorsement 
on each bond of the following: Hon. Bernard F. O’Nell, President of State 
Bank of Commerce, Wallace, Ida.; P. H. Wall, President and Active Man- 
ager of the Lane Lumber Co., Ltd.; G. Scott Anderson, mining engineer, 
connected with some of the most successful interests in the Coeur d’ Alene 
region. ‘These guarantors represent a net responsibility, outside of their 
—— in the Lane Lumber Co., of over three times the amount of these 

onds. 


Leicester Corporation.—See Leicester & Continental Mills 
Co. in “Chronicle” of Aug. 1, page 290. 

Manhattan-Hudson Realty Co.—Incor poration.—This com- 

any, mentioned last week, was incorporated at Albany on 

arch 28 1908 with $5,000,000 authorized capital stock. 
See V. 87, p. 350. 

Memphis (Tenn.) Warehouse Co.—Bonds.—A mortgage 
was filed in January last in favor of the Central .Bank & 
Trust Co. of Memphis, as trustee, to securezan issue of 
$250,000 bonds. 

Miller Plantation Co., Mexico.—Sale August 25.—The 
Trust Company of America, the mortgage trustee, announces 
that, default having occurred in the payment of interest on 
the $500,000 10-year 6% bonds dated 1906, it will, as 
requested by the holders of a majority of the bonds, sell in 
New York on Aug. 25 the property, rights and franchises 
of the company, located in the district of Acayucan, State 
of Vera Cruz Mexico. 

Mobile Electric Co.— Bond Issue.—The company, in which 
H. M. Byllesby & Co. of Chicago are interested, filed on 
May 1 1906 a first mortgage with the American Trust & 
Savings Bank of Chicago, as trustee, to secure an issue of 
$3,000,000 5% gold bonds, of which $1,380,000 have been 
issued, including $88,000 held in the treasury. 


The bonds are due May 1 1946, but subject to call on any interest date 
after Nov. 1 1910 at 105 and accrued interest. Denomination $1,000. 
Interest payable May and November at the office of the trustee in Chicago, 
at the First National Bank, New York, and the Eliot National Bank, Bos- 
ton. Beginning May 1 1916 the sinking fund Is to receive each year for 
the redemption of bonds an amount of cash equal to 1% of the outstanding 
bonds. here are no prior liens.—V. 86, p. 1592. 


National Enameling & Stamping Co.—Report.—For year 
ending June 30, as reported in the daily papers: 


Gross Net Div. on % on Balance, 
Fiscal Year— Profits. Profits. 1stM.Bds. Pref. Stk. Sur. or Def. 
1907-08 ______ (2) $311,822 $52,214 $598,262 def. $338,65 
1906-07 _____- $2,464,214 1,703,400 64,583 598,262 sur. 1,040,555 


New Officers.—The following changesare announced: 


Fredk. G. Niedringhaus, former President, becomes Chairman of the 
board of directors and is succeeded by F. A. W. Kieckhefer, formerly First 
ni 


Vice-President. Thomas K. Niedringhaus succeeds Mr. Kieckhefer as 
First Vice-President, and or W. Niedringhaus, director, becomes 
Second Vice-President. George has been made a member of 


- Hagert 

the Executive Committee, to succeed F. é. Niedringhaus. An adviso 

committee to the Execut! ve Committee has been created, consisting 

George W. Niedringhaus and A. M. Steinhardt .—V. 85, p. 525. 
National Light, Heat & Power Co., New York.—Guaran- 

teed Bonds.—See Central Indiana Lighting Co. above.— 

V. 80, p. 1238, 2402. 


“National Stock.’’—See Bay State Gas €o. above. 


New York & New Jersey Telephone Co.—Report.—Results 
for six months ending June 30 were : 
Fiscal 


ry 
of 


Gross Net Total Dividends Balance, 

ear— Earnings. Earnings. Interest. (34%). Surplus. 
Sra $4,514,512 $1,269,158 $78,117 $883,225 $307,816 
RT 4,170,938 1,152,808 42,950 817,732 292,126 


—V. 87, p. 163, 170: 


North Shore Consolidated Gas Co., Illinois.—Merger.— 
New Bonds.—This company formed under the laws of 
Illinois July 29 1908, with $2,000,000 of authorized capital 
stock, by merger of the North Shore Gas Co. (V. 86, p. 725) 
and the Wineaka Gas Co. (stock $5,000) has made a 
mortgage to the Central Trust Co. of Illinois as trustee, to 
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secure an issue of $3,000,000 gold bonds dated August 1 
1908 and due August 1 1938 ,but subject to call on or after 
August 1 1913 at 105. Denomination $1,000. Interest 
payable Q-F at office of trustee. 

Uf tue 188uv J6UuU,000 are to Do put out at once, $700,000 are reserved 
to retire a like amount of outstanding bonds of the North Shore Gas 
Co. due Jan. i 1931, but subject to prior redemption at 105; and the re- 
maining $1,700,000 are reserved for additioas, &c., The company whi 
sell gas la Waukegan. North Chicago, Lake Bluff, Lake Forest, Highland 
Park, Livertyville, Glencoe and Wineaka. The President is K. L. Ames, 
Secretary and Treasurer, W. Irving Osborne. Compare V. &6, p. 725. 

Oxford (Me.) Paper Co.—Mortgage.—This company has 
filed a mortgage for $500,000 with the Union Safe Deposit 
& Trust Co. of Portland, Me., as trustee. 


(The) Pacific Coast Company.—Mortgage by Subsidiary 
Company.—The Pacific Coast Coal Co., a New York corpora- 
tion organized in February 1908, which now owns the coal 
lands and leases formerly owned by the Pacific Coast Co., 
has filed a mortgage for $1,000,000 to the Pacific Coast Co. 
to secure moneys received for advances made in connection 
with the acquisition of the property. 

The new mortgage covers, subject to the first mortgage 
of 1897 of the Pacific Coast Co., certain coal lands and coal 
leases. The $1,000,000 note which the new mortgage se- 
cures is owned by the Pacific Coast Co.,and has been pledged 
by it as additional collateral under the first mortgage of the 
Pacific Coast Co. above named.—V. 87, p. 100. 


Pillsbury-Washburn Flour Mills Co., Ltd.—Receivership. 
—Judge Milton D. Purdy in the Federal Court at Minneapolis 
on Aug. 8, the company consenting, appointed Albert C. 
Loring, Charles 8. Pillsbury and Albert C. Cobb, all of 
Minneapolis, as receivers for the company, upon application 
of John S. Pillsbury, owner of 1,894 preferred shares and 
1,978 ordinary shares,and the following Minneapolis banks, 
creditors to the extent named, viz.: Security National 
Bank, $75,000; First National Bank, $75,000; Swedish- 
American Bank, $50,000; Northwestern National Bank, 
$125,000; Second National Bank, St. Paul, $15,000. The 
company’s total indebtedness amounts to about $9,000,000, 
of which some $5,000,000 is said to be unsecured. Charges 
of mismanagement are made and on Aug. 10 Henry L. Little 
resigned as President and Gencral Manager. 

Report, &c.—The company’s last annual report will be 
found on a preceding page. For the last fiscal year the 
company, it is asserted, did a business of $22,000,000. A 
statement from one of the receivers says in substance: 

Tne company is the largest Miluug Company ia tue worid. it is also tre 
owner of tae St. Anthony Falls Water Power Co., which controls ali of tac 
water power upon the easterly side of the Mississippi River at Minneapolis 
and ts also owner of the Minneapolis Mill Co., waich controls all of the water 
power upon the westerly side of the river. In addition, the company owns 
the Minneapolis & Northern Elevator Co., which controls a line ot elevators 
on the Great Northern Ry. from Minneapolis to Devil’s Lake, this belng-a 
subsidiary company which has served the parent company in the capacity 
of buying and supplying the wheat needed in the prosecution of its business. 
The Pillsbury “A’’ mill, the largest flour mill in the world, has a dally 


capacity of 40,000 barreis, and there are five other mills, four in Minneapolis 
and one in Anoka.—V 86, p. 1847 


Portsmouth Berkley & Suffolk Water Co.—Guaranteed 
Bonds—Earnings —The Safe Deposit & Trust Co. of Pitts- 
burgh recently offered $40,000 first mortgage 5% bonds 
dated Nov. 1 1904, due Nov. 1 1944. Authorized issue 
$2,500,000; outstanding $1,177,000. A circular says: 

These bonds are guaranteed as to principal and interest by tae American 
Water Works & Guarantee Co. Annual revenue. $14),353; Interest and 
operating charges, $115,273; net revenue, $31,060.—V. 74, p. 2645. 

Republic Iron & Steel Co.—Report.—The results for the 
year ending June 30 were: 





Fiscal Gross Depree’n Dividends on Bal.,sur., Accum’ed 
Year— profits. & charges. pref. sock. foe wear. [ 

1907-08 _ $4,016,690 $2,075,270 (514)$1,071,887 $890,53: 

1906-07 __.- 6,127,742 2,398,497 (@) 1,429,183 2,300,062 

1905-06 ___. 4,750,476 2,011,915 (7) 1,429,183 1,809,378 

1004-06. .... 2,508,068 1,184,461 -............ 1,373 ,607 

1903-04 _- 1,306,068 1,560,256 (1) 357,206def611,454 

—V. 87, p. 229. 


St. Clair Water Co.—Status—Guaranteed Bonds.—The 
company’s first mortgage 6% bonds are dated July 1894, 
due July 1924. Interest payable January and July. Totai 
issue $500,000. Denominations $100, $500, $1,000. A 
small block of the bonds was recently offered at 11l and 
interest by the Safe Deposit & Trust Co. of Pittsburgh, 
which says: 

‘ruts Ils an underlying company of the Chartiers Valley Water Co., whic2a 
guarantees the payment of principal! and interest of these bonds, and whica 
has recently passed to the control of the South Pittsburga Water Co. 

V. 85, p. 606; V. 82, p. 1045). The charter rights of the latter company 
cover all that part of Allegheny County lying south of the Monongahela 
River opposite the city of Pittsburgh, extending from a point ey the 
McKeesport to McKees Rocks, south to Washington County. he South 
Pittsburgh Water Co. Is under the management of the American Water 
Works and Guarantee Co. Compare V. 85, p. 602. 

Shannon Copper Co.—Called Bonds.—Eighty-one ($81,000) 
first mortgage 7s drawn by lot will be paid at par and in- 
terest Sept. 1 at Boston Safe Deposit & Trust Co.—V.85, 
p. 1344. 


South Pittsburgh Water Co.—See St. Clair Water Co. 
above.—V. 85, p. 606. 

Sterling Coal & Coke Co.—Bonds Ojfered——The Safe De- 
posit & Trust Co. of Pittsburgh recently offered at prices to 
yield 52% $62,000 first mortgage 5% bonds, dated March 
1906, due March 1911 to 1925, inclusive. Total issue 
$500,000. 


The company owns 546 acres Pittsburgh vein coal and 112 acres surface 
located in Fayette County, on the Monongahela River near Masontown, 
Pa. Compare V. 83, p. 442. 


Sunday Creek Co.—Report.—For year ending March 31 
1908 earnings were: 
Total earnings, $5,108,359; net earnings over taxes, $759,942; interest 


on bonds, sinking funds, &c., $830,630; interest on bills payable, $119,402; 
extraordinary expenses, account flood March 1907, $2,154; betterments 








and improvements, $21,841; transferred to reserve for losses, $39,630: 
balance, deficit for year, $253,715. For the year ending March 31 1907, 
gross earnings were reported as $4,550,421; net, $671,019; other Income, 
$11,747. Coal sales in 1907-08 were 3,933,286 tons and coke sales 149,333 
tons.—V. 86, p. 1593. 

Tunis Lumber Co., Virginia.—Property Sold.—At the re- 
ceivers’ sale on June 30, timber lands in Surry County, Va., 
owned by the company were sold to the Cumberland Lumber 
Co. for $63,300, the upset price being $40,000. Compare 
V. 79, p. 2152. 

Union Oil Co. of California, Los Angeles, Cal.—Proposed 

~ . . 4 4 . 
Stock Increase —In the semi-annual report cited in our issue 
of Aug. 1 (p. 292) reference was made to a stock increase 
plan which was proposed in a circular dated June 24 and 
which would be carried out when ratified by the shareholders 
on Aug. 20. The aforesaid circular, now at hand, says: 

On June 20 there was mailed notice 
holders, to be held Aug. 20 1908 : 
consider and act upon the proposi 
000,000. The company has caus 3 be made a careful and conservative 
estimate of its profits as accumulated to the present time. This ciearly 
shows that the net value of the property over and above all debts is more 
than three times the par value of all the present outstanding stock, and that 
tue real value of the stock would be above par if all of tae present stock- 
holdess Nelda tacee Suares [9° every one they now hoid. Jnder these 

: ors are considering the advisability of declaring 
fy irpius prolits equivalent to $200 per share. They 
also deem it advisable to seil an equivalent amount of treasury stock. 
The natural effect of the payment of the dividend and the subscription for 
the additioaal stock wouid be to reduce the market value of the shares 
t) approximately par, although their actual value would still be greater. 
This would make the stock moce desirable, as it would be more stable tn 
market valuc, more salable, and undoubtedly have a higher total market 
value than the present Issued stock. The directors desire that all of the 
present stockholders subscribe for two additional shares of the new stock 
for each one share nov owned by them. 

Should the company decide to declare the dividend suggested, the sub- 
scriptioas for stock would then become payable and the dividend could 
be so arranged that you would have no difficulty in paying your subscrip- 
tion for the new stock. 

After such Increase of the Issued c1pital stock, a relative reduction 
would be made in the amount of dividends paid on each share, but the total 
amount of dividends thereafter received by you would not be reduced. 

The plan of the directors as outlined by them would leave considerable 
stock in the treasury and place the company in a position to take advantage 
of any opportunity to enlarge iis business whenever such action seemed wise. 

It is especially desired that you subscribe for your proportion of the new 
stock, and return. duly signed, the enclosed subscription and also the 
enclosed proxy. Compare annual report in V. 87, p. 222, 292. 


Uniontown (Pa.) Water Co.—Bonds Ojjered—The Safe 
Deposit & Trust Co. of Pittsburgh recently, when offering 
at par and interest $40,000 first mortgage 5% gold bonds 
(dated Jan. 2 1905 and due Jan. 2 1935; interest Jan. 2 and 
July 2 at National Bank of Fayette County, Uniontown, Pa.; 
authorized issue $250,000; outstanding $200,000), said: 

The company was chartered in 1883, undér the Act of Aprii 2v 18/74, and 
has the exciusive right and privilege of supplying water to the Borough of 
Uniontown. Canital stock $300.000, all fully paid up. The company 


serves a population of 15,000 and for the last fiscal year the net earnings 
were equal to four times the annual interest charze. 


United Box Board & Paper Co.—Protective Committee.—A 
large number of the bonds has, it is reported been deposited 
with the Mercantile Trust Co. of Boston, which has formed a 
protective committee to look after the interests of the hold- 
ers of the bonds.—V. 87, p. 229, 100. 

United Gas Improvement Co., Philadelphia.—Results in 
Philadelphia.—See Equitable Gas Light Co. of Philadelphia 
above.—V. 87, p. 292. 

United States Envelope Co.—Report.—For the year ending 
June 30: 

































Fiscal Net Int. on Depre- Sinking Divd. 6% Balance. 

Year. earnings. bonds. ciation. fund. onopref'd. surrntes 
1907-08 ____- $551,168 $127,570 $85,605 $75.000 $225,000 $37,993 
1906-07_____- 721,987 122,538 136,0u5 75,000 225,000 153,554 


—V. 85 p. 525, 466. 

Vermont Power & Manufacturing Co., St. Albans, Vt.— 
Status.—This company, incorporated on June 27 1902 under 
the laws of New Jersey, with $100,000 authorized capital 
stock in shares of $100 each, owns a power plant at Fairfax, 
Vt., and also the controlling interest in the St. Albans (Vt.) 
Electric Light & Power Co. The following was published 
some time ago, but is not confirmed 

There are outstanding $250,000 first mortgage 5 % gold bonds due May 1 
1928 and $160,000 of an authorized issue of $250,000 ‘‘30-year 5% gold 
bonds” due Feb. 1 1935. The company, it is understood, has paid no divi- 
dends on its stock, but it ls paying promptly the interest on its bonds. 

The American Pipe Manufacturing Co. of Philadelphia owns a majority 
of the stock and bonds, namely, it is stated. $65,300 stock, $131,000 first 
5s and $108,500 second mortgage 5s. The hydro-electric plant at Fairfax 
is valued at $260.000, its total output capacity being 2,250 horse-power. 
The St. Albans plant is valued at $6,00U. Power is supplied to the St. 
Albans Street Railway. President, C. C. Chesney, Pittsfield, Mass.; Vice- 
President, Jas. S. Keen Jr.; Treasurer, W. H. Vorce, and Secretary. 
H. Bayard Hodge, Philadelphia. 

Washington County Coal Co.— New Receiver.—E. T. Kurtz 
of New Castle, Pa., was on July 14 appointed receiver of the 
company, replacing N. B. Sanford, who was made temporary 
receiver in April 1907.—V. 84, p. 756. 


Western Elevator Co., Winona, Minn. Acquisition.— 
This company, which deals in grain and operates elevators in 
Iowa, Minnesota and South Dakota, was recently reported 
in the _ dispatches as having purchased the properties 
of the Northern Grain Co. for a large sum. Secretary R. E. 
Tearse, under date of Aug. 8, writes: 


Replying to your favor will say taat the type must have gotten mixed 
with reference to our purchase of the Northern Grain Co. properties. We 
bought their country elevators and also their terminals at Manitowoc for 
$200,000 and not $2,000,000. This simply means a small addition to our 
business. We are In the same line of elevator business as forty other con- 
cerns in the West and are not trying to revolutionize the grain business 
in any way as suggested by some of the Eastern papers (The company’s 
officers are: Charles Horton, President; W. B. Parsons, ist Vice-Presi- 
dent; W. P. Tearse, 2d Vice-President; C. P. Crangle, Secretary; R. E 
Tearse. Treasurer.) 








—The bond house of H. P. Taylor & Company, 248 
Fourth Avenue, Pittsburgh, Pa., has issued a special 
monthly review regarding the business situation. 
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COMMERCIAL EPITOME. 
Friday Night, Aug. 14 1908. 

Though the outlook is encouraging, it is none the less a 
fact that trade revives but slowly. Increased transactions 
are the rule, but there are no increases by leaps and bounds. 
The general sentiment, however, is more cheerful, partly 
owing to the rise in securities to new high records for the year. 
Moreover, crops promise well, and the prospects for the fall 
trade are considered favorable. 

LARD on the spot has declined, owing to larger receipts 
of hogs, a decline in the future market at the West, the de- 
pression in wheat and increasing supplies. The decline has 
not stimulated the demand. Small jobbing sales have been 
made of late at 9.35@9.45c. for Western and 9c. for City. 
Refined lard has declined on the increased movement of 
hogs, larger supplies of product and dulness of trade. Re- 
fined Continent 9.90c., South America 10.65c. and Brazil, 
in kegs, 12.15c. Speculation in lard futures has been active, 
at declining prices. Depressing factors have been the liberal 
movement of hogs, dulness of the spot trade, weakness in 
grain and general liquidation. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAG9 












Sat. Mon. Tues. Wed. Thurs Fri. 
September delivery - - - -- 9.50 9.45 9.47% 9.30 9.25 9.25 
Oct vee delyury_-.----9.574% 9.52% 9.57% 9.40 v.55 ae) 
January delivary._----- 9.27 . 9.30 9.37 ae 9.17'4 9.17% 


PORK on the spot has ruled firm, despite the larger hog 
receipts. Sustaining factors have been light supplies and 
a moderately active demand. Mess $17 25@$17 75, clear 
$17 50@$18 75 and family $18@$18 50. Beef has been 
moderately active and generally firm. Supplies are light. 
Mess $13 50@$14, packet $14 50@$15, flank $14 50, family 
$17@$17 50 and extra India mess $24@$25. Cut meats 
have been dull and easy but without important change. 
Pickled Western hams 12@12\c., pickled bellies 14@10, 
Ibs., 914@10M%c. and pickled shoulders 634c. Stearines 
have been quiet and steady; oleo 1244c. and lard 11%c. 
Tallow has been quiet and steady; City 5%c. Butter has 
been in moderate demand and firm; Creamery extras 23c. 
Cheese has been quiet and steady; State, f. c., small, fancy, 
12c. Eggs have been quiet and steady; Western firsts 1814 
@19'%c. 

OIL.—Cottonseed has been extremely dull. Prime sum- 
mer yellow 4lc. Linseed has been steady, with a moderate 
demand for small lots. City, raw, American seed, 44@45c.; 
boiled 45@ t6c. and Calcutta, raw, 70c. Lard has been 
quiet and easier, owing to the larger supply of the raw ma- 
terial, but without important change. Prime 68@70c. and 
No. 1 extra 54@55c. Cocoanut has been quiet and steady; 
Cochin 7@7 4c. and Ceylon 64 @6%c. Olive has advanced 
on small supplies; yellow 85@95c. Peanut has been quiet 
and steady; yellow 65@80c. Cod has been in moderate 
demand and steady; domestic 40@42c and Newfoundland 
42@ 44c. 

COFFEE on the spot has been dull and easier. Rio No.7, 
6@6Kc.; Santos No. 4, 8@8'4c. West India growths have 
been quiet and steady; fair to good Cucuta 8144@934c. The 
speculation in future contracts has been on an extremely 
small scale. Europe has bought here to some extent at 
times, but local longs in some instances have liquidated, 
having become tired at the failure of the market to move. 
Local dealers and roasters have bought at times. 


The closing prices were as follows: 





August ...._._.. 5.65c.| December --_ 5.40¢ 
September. ---_- 5.60c.| January _ _- 5.55c. 
Oey .. i... 3 February - 5.25c. 
November .__.. 5.45e.| March 5.50c.| July --- 5.60c. 


SUGAR.—Raw has been dull and easier. Centrifugal, 
96-degrees test, 4.08c., muscovado 89-degrees, test 3.58c. 
and molasses, 89-degrees test, 3.28c. Refined has been 
quiet and easy. Granulated 5.10c. Teas have been in 
moderate jobbing demand and steady. Spices have been 
moderately active and generally steady. Wool has been 
quiet and steady. Hops have been dull and steady; crop 
reports are more favorable. 

PETROLEUM.—Refined has been steady with a good 
demand for export and domestie account. Refined barrels 
8.75c., bulk 5c. and cases 10.90c. Gasoline has been 
moderately active and firm; 86-degrees in 100-gallon drums 
19c.; drums $8 50 extra. Naphtha has been fairly active 
and easier; 73@76-degrees in 100-gallon drums 16c.; drums 
$8 50 extra. Spirits of turpentine has been quiet and 
steady at 39@39l4éc. Rosin has been dull and easier; 
common to good strained $2 90. 

TOBACCO.—The demand for domestic leaf has con- 
tinued on a hand-to-mouth basis. Some Western buyers 
have arrived, but no sales of importance have been an- 
nounced. There is a general disposition, however, to take 
a cheerful view of the outlook for fall trade. Havana and 
ma have been quiet. Prices have been steady as a 
rule. 

COPPER has been quiet and firmer; Lake 1334@13%c. 
and electrolytic 1354@1334c. Lead has been quiet and 
Steady at 4.60c. Spelter has been quiet and steady at 
4.70@4.75c. Tin has been quiet and easier; Straits 304%c. 
Iron has been more active and firmer; No. 1 Northern 
$16 75@$17 25; No. 2 Southern $16 75@$17 25. 





COTTON. 
Friday Night, August 14 1908. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
24,039 bales, against 21,876 bales last week and 26,759 
bales the previous week, making the total receipts since 
the ist of September 1907, 8,266,041 bales, against 9,689,351 
bales for the same period of 1906-07, showing a decrease 
since Sept. 1 1907 of 1,423,310 bales. 
































Receipts at— Sat. Mon. | Tues. Wed. | Thurs. Fri. Total. 
Galveston -.-.-.. 1,816 2,657 5,272 3,294 1 076 3,874 “17,983 
79rt Arthur---- one er ce =—=T5 wha bide atele ok as 
Corp .Chris . ,&c. aii eau oho MEE aonl <aoe mei 
New Orleans- - -- ee 491 39 395 422 502 1,849 
iail 36 32 132 1 74 89 364 
“"23) 412) «= 71] S166} «= 158] «= 378) 1,208 

. . ee ae ae a 

" 34) Si] = «144 64| 1,463} ~~44! 1,800 
N’port News, &c poe meee. ea wilted ne X ieee oR ad 
New York..---- ae aig Bin 2 30 <a padi 32 
Boston ......-- ae 209 ware hes aed sctheiiie 209 
Baltimore --.-- wel atee 5 peer $e “$5 476 476 
Patiadelphia-_ -- acne eps —— cma < Sane oahbiad 
Totals week} 1,909] 3,954] 5,663| 3,953| 3.195| 5,365] 24,039 
it 











‘Lhe following shows the weeks total receipts, the total 
since Sept. 1 1907, and the stocks to-night, compared with 
last year: 



























1907-08. 1906-07. Stock. 
Receipts to —--——_—__—___—____ 
August 14. This \Since Ser| This |Since Sez 
week. | 11907. | week. | 1 1906. 1908 1907 
Galveston. -.--..-- 17,983) 2,536,159] 3,844/3,866,059 35,981 21 667 
Port Arthur- ---- cate Pe ctr DET, ‘baknad sxasaee 
Corp. Christi, &c-| --..-- oe 71,835 Rae BL 
New Orleans---- 1,849) 1,991,752 946) 2 293 ,628 30 ,28€ 40,760 
|.) eee 364) 331,895 1,124) 257,974 2,478 3,057 
Peneacoia.....-.[ --... 167,465) _--_- DE Adaletell ead . 
Jacksonville, &c 3 eee . eee ae gs en 
Savannah _- a 1,515,438 1,661/1,472,565 16,960 
Brunswick - 197 ,903 Bess 170 ,60€ 695 
Curarleston -- 201,861 295) 149,312 4,235 
Georgetown ....}] -.-... ere e eee” Bee 
Wilmington ‘ 2} 500,787 111) 322,670 405 
Norfolk-..-...-- 1,800} 546,975 573; 586,210 6,040 
N'port News, &c.| _.._- YY ee DL .Gexehih’ seeank 
New York --..-.-.- 32 Ca anecs 23,064 67,631) 194,657 
B..ston ..... 209 15,893 55 72,794 4,547 4,154 
taltimore-_-_ 476 81,826 108 62.370 6,110 3,248 
Pailadelphia -..-| --.-- 9,709 48 10,908; 1,712 1,712 
OR a a amin’ onl 24,039/8,266,041) 8,763/9,689,351) 185,343) 297,590 























In order that comparison may be *made with other years, 
we give below the totals at leading ports for six seasons: 











Receipts at— 1908. 1907. 1906. 1905. 1904, 1903. 
Galveston, &c 17 ,983 3,844 16,863 21,601 8.703 172 
PE Reteue. G6i iseesial +s46-% Oe. danKshl cheats ‘saebe 
New Orleans- 1,849 94€ 1,976 11,753 1,433 600 
“Mobile _...-.- 3614 1,124 459 847 >: Baa 
Savannah __- 1,205 1,661 7,272 4,899 1,258 72 
DORE con gcekedh -canneal » eedieael | anecunel sncgahwel | Sane 
Charleston, &c 119 295 1,321 749 1,003 6 
Wilmington - 2 111 47 659 43 28 
Norfolk _--_-- 1,800 573 2,055 3,708 787 161 
| (Ut? eee eee 367 | err 294 
-\ll others - - -- 717 202 868 5,945 800 688 
Total this wk- 24,039 8,763 31,276 50,218 14,030 2,021 
Since Sept 1_/8,266,041/9,689,351|7,784,468/ 9,962 ,440/7,137,296|7,639,462 























The exports for the week ending this evening reach a total 
of 29,708 bales, of which 6,184 were to Great Britain, 
.... to France and 23,524 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1907: 


| 





Week ending Aug. 14 1908. | From Sept. 1 1907 to Aug. 14 1908. 
Exporte Exported to— 









































d to— 
Exports | TP 
jrom— Great | Contt- Great | | Conti- 
Brutatn.|Fr mee} nent. Total. Britain. France| nent. | Total. 

Galveston -___-| _| 11,539] 15,754] 919,1431347,227| 962,778/2,229,148 
Port Arthur- --| eonee 48,024} | 60,476} 108,500 
Corp.Chris., &c. . ‘“ ee 2,895 2,895 
New Orleans. 10,823) 887,344\240,546) 734,996)1,862,886 
Mobile -..-..--. | 50 71,220) 73,034) 110,062) 254,316 
EE ee 50,557} 54,912) 67,744) 173,213 
et A OF ee ee. SS Cea hee Seta 
Savannah ....| ...-.. 170,902) 91,150) 628,022) 890,074 
Ci an ct \cdecdt) shanl oluhill bead S7,700. «ico | 88,208) 175,915 
Charieston....| -..-- a See eee 10,408} _..-.. 34,050) 44,458 
Wilmington...) ----- mat nets io-nitel 139,125, 28,520! 325,185) , 492,830 
Norfolk ...... Seal diwal 708 708} =32,491) _---- | 94; 39,585 
Newport News| --.-.-.- wtes|’ ongnah S>¥08 } Yo as | a conne 1,636 
New vere... , 355) 631; 270,207| 34,683, 314,626) 619,516 
Boston --.-.---| 198) ad asada 198} 143,978 _-.-- | 12,214) 156,192 
Baltimore ....| ----- soca sawesl!| aiken | 49,298 4,149) 64,392) 117,839 
Philadelphia -.| .---- ain... sherman tell 39,349) -..... | 16,118; 55,467 

eae ena. ew SIE GER BPRS Beets | W ‘cco! avaees 
San Francisco.| -..-. oe oe fee Dasa I insist 48,622; 48,622 
Seattle __..-- i sel ied om --| Pe: (ME QPS Banal | 71,780) 71,780 
MEU acoscel asaas easel, kite Skeet. Vesaaed oT ewe | 30,896) 30,896 

Portland, Ore.| ----- et ee Pacts peatceh seemnta 1,050} 
Pembina ----- ewe aathal -ntiede ail i Liana Icha ra A: sdhelncn tia 
Detroit......- Gee pte Be | ----- ya Eee te i - tail | 2,111 

f 

po | oe 6,184)  ....| 23,524; 29,708/2,923,501 874,221/3,581 ,20817,378,930 

Se drcestorn Sasetet: Wh cance } 
Total 1905-07 - 633] 446 6,520) 7 ,649)3,781,413 907,316/3,691,169)8,579,898 

i | ‘ i ' 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 
Great Ger- Other | Coast- Leaving 

August 14 at—|Britain.| France| many. |Foreign| wise. | Total Stock 
New Orleans..| 1,778 70; 731 797 36€| 4,379 25,907 
Galveston -.-_| 1,931] 4,206 8,751] 6,812} 1,001) 22,695 13,286 
Savannah ---- seg Séud aes ainads 5 mate thas 23,035 
Charleston - - -- wii sh sole sista Shed ere’ pad ,19 

ius denen al Pe 650 bares abun 32 682 1,777 
| eee apt aide ca ---| 3,000) 3,000 1,658 
New York---- 200 cmb 700 600 saval Cine 66,131 
Other ports - __ 750 iets 400 250 adoch: «ee 11,696 

Total 1908__| 4,65: 5,557] 10,582) 8,459] 4,399) 33,656) 151,687 

Total 1907_.| 2,898] 3.644) 6,397| 1,990} 6,097) 21,027) 276,563 

Total 1906__} 4,917} 9,702} 6,756) 7,567) 7,630) 36,572) 155,130 


























Speculation in cotton for future delivery has at times been 
somewhat more active but it has been at the expense of 
rices, which on most months have fallen, roughly, $2 50 to 
3a bale, though August closed higher. The selling has been 
partly for long account and also to no inconsiderable extent 
for short account, selling which has been generally attributed 
to large interests. The transactions of the week have, in- 
deed, resolved themselves for the most part into a struggle 
for the control of the market on the part of Wall Street and 
Western interests representing the bull side on the one hand 
and local and other people representing the short interest 
on the other. It is understood that prominent Western 
bulls liquidated several days ago and that Wall Street 
advocates of higher prices have reduced their holdings to a 
considerable extent within a week or ten days, although in 
the general estimation remaining committed to the long 
side through important holdings of October and other 
months. Aggressive bearish pressure has told, however, 
very noticeably, and so have such legitimate factors as gen- 
erally favorable weather, cheerful crop accounts from most 
parts of. the belt, the comparative slowness of the spot trade 
in raw cotton, and also of the business in cotton goods, al- 
though two large auction sales have, on the whole, it is 
stated, brought satisfactory prices. Spot interests have 
it appears, sold freely and the South has been a steady 
seller against actual cotton. The speculation, too, has 
continued for the most part of a narrow, professional charac- 
ter, and the contest between large interests has not tended 
to make it less so Meantime, although the receipts at the 
South have been large, the stock here has continued small, 
and, owing to the discounts still prevailing here, it seems out 
of the question to bring cotton to New York except at a 
considerable loss. From present appearances, therefore, 
there is no immediate prospect of the stock being replenished. 
The general opinion is that the crop is looking well, that the 
yield promises to be very large, far larger than the world’s 
requirements of American cotton, and that unless something 
happens to the plant the indications point to lower prices, 
although a crop scare might for a time, at least, have the 
effect of advancing the market, as the short interest is 
believed to be large, not only against futures, but also 
against sales of the actual cotton for fall and winter delivery. 
To-day covering by August shorts advanced that month 50 
points. Other options advanced moderately on short liqui- 
dation. Spot cotton has been quiet. Middling upland 
closed at 10.60c., a decline for the week of 25 points. 


The rates on and off middling, as established Sept. 11 1907 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


EE tintin sin cna ¢.1.75 on; Middling.____-.-. ec. Basis| Good mid.ting’dc. Even 
Strict mid. fair____1.50 on} Strict low mid ---__- 0.30 off) Strict mid. tinged _0.20 off 
Middling fair __-_- 1.25 on} Low middling -___1.00 off; Middling tinged ___0.30 off 







Strict good mid_-__0.75 on} Strict good ord 
Good middling _ 5 
Strict middling _-__ 


1.50 off| Strictlow mid. ting.1.00 cff 
-2.00 off} Low mid. tinged. _.1.50 off 
.0.35 on' Middling stained -.1.25 off 








_ The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

Aug. 8 to Aug. 14— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling upland_----.-----_- 10.75 10.65 10.55 10.50 10.50 10.60 
jas NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Aug. 14 for each of the past 32 years have been as follows: 





1908_c...-. 10.60/1900_c____. 10.12| 1892.c..... 7.19|1884_c_..-. 10.88 
ep CTS 13.25/|1899_...._. 6.281 1608......... 8.00/| 1883___._-- 10.19 
ES 10.40/ 1898_..___. 6.00/ 1890_-.___..12.06/1882_._..-_- 13.00 
1905... _- 10.56} 1807....... 8.00] 1889_-___-- 33.351 3001....-.< 12.00 
10.55 | 1896_-.___- 8.30) 1008......... 8 ee 11.56 
a 12.75] 1895. -__._- 7.56 | 1887__.-_-.. 9.75|1879__.._-- 11.19 
Ee 9.00/1894_...___- 7.00/ 1886_.___-- 9.44) 1878__..._- 11.84 
Seeeststcen 8.00/ 1893_-....-. 7.56 | 1885_-_._-- 10.44| 1677....... 11.38 


MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 

















Futures Sales of Spot and Contract. 
Spot Market Market |————_-—_---—_-__-—_—_—-— — 

Closed. Closed. Con- | Con 
Expori|sum'n.| tract. | Total. 
Saturday --_| Quiet 10 pts dec____|Steady___-_-_- Pe ee ge domes 
Monday ---| Quiet 10 pts dec____| Easy -_--_--- esasl “scnal Agen ae 
Tuesday --/Quiet 10 pts dec. ___| Barely st’dy -| -..-} --.-}| —-- bute 
Wednesday | Quiet 5 pts dec__-_-_- Bare yst’dy -| ---- Cl. ome 60 
Thureday -|Quiet ............ Steady....-.. Sasdh. hseana 901 900 
Friday -..-.|Quiet 10 pts adv __|Steady___--_- ses} «occ) B300) 2300 
Be acs bak ie cmmidtacndGancadak noo swea 60/ 4,900) 4,960 



























































FUTURES.—The highest, lowest and closing prices at 
New York the past week have n as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
the United States, including in it the exports of Friday 

















only. 

August 14— 1908. 1907. 1906. 1905. 
Stock at Liverpool___.--__bales. 421,000 854,000 463,000 730,000 
Stock at London .............. 15,000 22,000 16,000 18,000 
Stock at Manchester _.._-..-.-- 51,000 65,000 49,000 50,000 

Total Great Britain stock 487,000 941,000 528,000 798,000 
Stock at Hamburg. --........... 24,000 18,000 19,000 14,000 
Stock at Bremen -._....-....-- 212,000 173 ,000 107,000 211,000: 
ER a a oe ae oe oe 1,000 
Pe MOUs ao nekccccuceus 91,000 42,000 74,000 83 ,000 
Stock at Marseilles. ............ 4,000 3,000 4,000 3,000 
Stock at Barcelona ..........-.. 30,000 19,000 10,000 18,000 
Stock at Genoa___.-.-.-.---... 20,000 21,000 26,000 9,000 
Seeok at Trieste .......-....... 18 ,000 40,000 6,000 3,000 

Total Continental stocks------ 399,000 416,000 246,000 342,000 

Total European stocks-_---..-- 886,000 1,357,000 774,000 1,140,000 
India cotton afloat for Europe_ -- 63,000 108 ,000 74,000 138,000 
American cotton afloatfor Europe 83,503 27,609 95,689 196,000 
Egypt, Brazii,&c.,ailoatfor Europe 20,000 22,000 16,000 23,000 
Stock in Alexandria, Egypt —---- 70,000 31,000 34,000 52,000 
Stock in Bombay, India -------- 436,000 609,000 667.000 673,000 
See ). S. Ores |... .6 oon nnn 185,343 297,590 191,702 336,705 
Stock in U.S. interior towns --.. 119,189 83,695 117,872 126,254 
U.S. exports to-day............ 261 1,314 1,761 15,900 

Total visible supply--.-..--.---- 1,863,296 2,537,208 1,972,024 2,700,859 


ye the above, totals of American and other descriptions are as follows: 
American— 














Liverpool stock. -.....-..-- bales. 310,000 727,000 356,000 653,000 
Manchester stock... ........... 40,000 53,000 43,00 43, 
Continental stock... .....-..---.-. 318,000 318,000 187,000 306,000 
American afloat for Europe------ 83,503 27,609 95,689 196,000 
CE eee 185,543 297,590 191,702 336,705. 
U.S. interior stocks--~.-.......-- 119,189 83,695 117,872 126,254 
U.S. eapares to-day... ........-. 2 1,314 i? 15,900 
Toeel Amerioan ............. 1,056,296 1,508,208 993,024 1,676,85% 
East Indian, Brazil, &c.— 
LAverpess G000R........<.-..5--- 111,000 127,000 107,000 77,000 
cf Soe e ee 15,000 22,000 16,000 18 ,000 
Manchester stock............-- 11,000 12,000 ,0 7,000 
Continental stock.-...........-- 81,000 98,000 59,000 36,000 
India afloat for Europe- --. 63,000 108,000 74,000 138,000 
Egypt, Brazil, &c., afloat- 20,000 22,000 16,000 23,000 
Stock in Alexandria, Egypt-_ - 70,000 31,000 34,000 52,000 
Stock in Bombay, India-_-.-.-- 436,000 609,000 667,000 673,000 
Total East Indla, &c__.-.---- 807,000 1,029,000 979,000 1,024,000 
Total American ---.-.-....-.-. 1,056,296 1,508,208 993,624 1,676,859 
Total visible supply .--...-.---- 1,863,296 2,537,208 1,972,024 2,700,859 
Middling Upland, Liverpool-.-.--- §.92d. 7.29d. 5.51d. 5.80d. 
Middling Upland, New York..-. 10.60c. 13.25c. 10.20c. 10.75c. 
Egypt, Good Brown, Liverpool-- 8d. 11 5-16d. 11d. 4d. 
Peruvian. Rough Good, Liverpool 9.00d. 11.75d. 8.65d. 9.65d. 
Broach, Fine. Liverpool--_----.-- 5 5-16d. 64%d> 57-16d. 5 9-16d. 
Tinnevelly, Good, Liverpool_- -_-- 5d. 54a. 54d. 5d. 


. ec goamaee imports for the past week have been 53,000 
ales. 

The above figures for 1908 show a decrease from last 
week of 88,632 bales, a loss of 673,912 bales from 1907, 
a decrease of 108,728 bales from 1906, and a loss of 
837,563 bales from 1905 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
out in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 5,555 bales and are to-night 35,494 
bales more than at the same time last year. The receipts 
at all the towns has been 14,759 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 














——1907-08 ——1906-—07—— 
August 14— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
We Oe BOERS on cetcecceab aces . 3,306 474,763 1,481 818,079 
TI IN hia Sin eins wy sadn cn Shs Bim 505 229,767 150 217,767 
Te GRE IE, .oscwacdudccse 422 36,826 53 85,212 
Wit SAMUED Gon ckermptsactcce 406 56,987 200 89,589 
age eee eee 756 54,540 141 54,729 
Via Virginia points__.........-. 423 96,318 106 §=120,200 
Via other routes, &c_.........-- 102 = 212,983 179 §=6309,862 
Total gross overland_-_-._..-.-- 5,920 1,162,184 2,310 1,695,438 
Deduct shipments— 
Overland to N. Y., Boston, &c... 717 111,655 209 169,136 
Between interior towns_-_-_.--_-- 128 a 93,498 
Inland, &c., from South_-__-_-_- 827 78,354 2,067 91,140 
Total to be deducted_--.._--_-- 1,672 256,718 2,276 353.774 
Leaving total net overland *___--__- 4,248 905,466 34 1,341,664 





* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 4,248 bales, against 34 bales for the week 
last year, and that for the season to date the aggregate 
nee overland exhibits a decrease from a year ago of 436,198 

es, 








——-1907-C8-——- _ —-——1906-07-__- 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to Aug. 14____- 24,039 8,266,041 8,763 9,689,351 
Net overland to Aug. 14.________ 4,248 905,466 34 1,341,664 
Southern consumption to Aug. 14. 38,000 2,207,000 48,000 2,378,000 
Total marketed...___.__ ae 66,287 11.378,507 56,797 13,409,015 
Interior stocks in excess________- *5,555 38 ,606 *4,531 012,581 
Came Into sight during week... 60,732 «s-_-__-- Fe ar 
Total in sight Aug. 14......-. ...-.- PUA EI < o5c45 13 396,434 





North. spinners’ takings to Aug.14 7,976 1,905,931 15,156 2,652,191 


a Decrease during week. b Less than Sept. 1. 


Movement into sight in previous years: 


Week— Bales.| Since Sept. 1— Bales. 
1906—Aug. 17_______ -76 ,892| 1905-06—Aug. 17- 11,059,760 
1905—Aug. 18__ -96,397 | 1904-05—Aug. 18- 
1901—Aug. ee 30,978 | 1903-04—Aug. 19- > h P 
cx, Sh: SOREN. 29,458 | 1902-083—Aug. 21_..-.-. 10,703 ,245 















_the lowest 64, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for- 
each day of the week. 

















Closing Quotations for Middling Cotton on— 
Week ending 
August 14. Sat’day.| Monday.| Tuesday.| Wed'day.|Thursd’y.| Friday. 
Galveston -.--- 10 7-16 |105-16 [10% 10% 10 3% 19 1-16 
New O.,leans___/10% 10% 10 10 10 10 
Mobile --..... 10% 1 10% 10% 10 10 
vannah .-.-- 10% 10% 10% 10 9% 9% 
Charleston - - - -- 10% 10% 10% 10% 10% 10% 
Wilmington - --_|-- -- ne calreel in Fy a wih tee 
Naerieek ....... 11 10% 10% 10% 10% 10% 
Boston ---...-. 10.85 10.75 10.65 10.55 10.50 10.50 
Baltimore ----- 11% 11% 11 ‘e 11 11 11 
Philadelphia -__|11.00 10.90 10.80 10.75 10.75 10.85 
ugusta___....]10% 10 5¢ 10% 10% 10% 105% 
Memphis ------ 10% 10% 10 3-16 |10 1-16 {101-16 |10% 
St. Louwls...... 10% 0% 10% 10% 10% 10% 
Houston -.---- 10 7-16 |__.. 10% 10% 10 0 
Little Rock. -_--|10 10 10 9% 9% us 























NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past wutk have been as follows: 





























Sat'day, | Monday.| Tuesday.| Wed'day,|Thursd’y,| Friday, 
Aug. 8. |Aug. 10.;Aug. 11.;Aug. 12./Aug. 13.j;Aug. 14. 

August— : 

Range — @ .10C/— @ —} 9.76-.77|\— @ .7é/— @ —|— @ — 

Closing - - 10.00 —j 9.80 —| 9.71 —| 9.65 —| 9.69 —/| 9.70 — 
September— 

Range -- — @ —| 9.44 —|— @ —! 9.28 —|— @ —| 9.34-.35 

Closing - - 9.75-.8C| 9.45-.4€] 9.32-.32] 9.32-.34) 9.32-.33| 9.34-.37 
October— 

Range -- 9.46-.5¢| 9.19-.4E| 9.09-.23] 8.97-.21| 9.00-.12) 9.06-.15 

Closing - - 9.51-.52|] 9.23-.24) 9.10-.11} 9.07-.08] 9.09-.10) 9.14-.15 
November— 

ange ......— @ —i— @ —i— @ —i— .-3@ —\— ® —+ 6 — 

Closing - - 9.37-.38| 9.13-.15] 9.00-.01] 8.97-.98| 9.00-.01| 9.04-.0 
December— 

ae 9.30-.40| 9.09-.30] 8.98-.10] 8.86-.08) 8.87-.00) 8.98-.06° 

Closing. - - ~~ - 9.36-.37| 9.12 -—| 8.99-.00| 8.96-.97| 8.99-.00} 9.04-.05 
January— 

OE SEE 9.34-.35| 9.15-.34] 9.02-.15} 8.94-.13;— @ —} 9.02-.03 

Closing------ 9.38-.40} 9.16-.17| 9.03-.05| 9.00 —j 9.03-.04] 9.07-.08 
February— 

Range ------ — @ —i— @ -—|— 6 —|— 8 —i— 2 -—- @ — 
woe padded 9.39-.41| 9.17-.18] 9.05-.07| 9.02-.04| 9.05-.07) 9.09-.11 

arch— 

Range --.--..- — @ —| 9.25 —| 9.14-.23;— @ .17|/— @ —|— @ — 

Closing- --- - - 9.42-.44| 9.25-.2€} 9.12 —| 9.06-.09| 9.10-.11] 9.15-.16 
Tone— 

ESR Quiet. Easy. Easy. Easy. Easy. Easy. 

Options ---_-- Steady. | Quiet. Quiet. | Steady. | Frm. Quiet. 





WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening indicate that as 
a rule the weather has been favorable during the week. 
In Texas dry weather has been the rule, but elsewhere rain 
has fallen at most points, with the precipitation light or 
moderate in the main. Advices denote that the crop has 
been benefited by the moisture and a number of our cor- 
respondents report it to be doing very well. Picking is 
under way in earlier sections. 


Galveston, Texas.—There has been no rain d uring the week. 
Average thermometer 84, highest 90, lowest 78. 

Abilene, Texras.—We have had no rain during the week 
The thermometer has averaged 79, the highest being 96 and 
the lowest 62. 

Brenham, Texas.—There has been no rain the past week. 
The thermometer has averaged 84, ranging from 73 to 97. 

Corpus Christi, Texas.—Dry all the week. The thermome- 
ter has ranged from 74 to 98, averaging 86. 

Cuero, Texas.—There has been no rain during the week. 
Average thermometer 87, highest 99 and lowest 74. 

Dallas, Texas.—We have had no rain during the week.. 
The thermometer has averaged 80, the highest being 100: 
and the lowest 60. 

Fort Worth, Texas.—There has been no rain the past week. 
The thermometer has averaged 81, ranging from 62 to 100. 

Henrietta, Texas.—The weather has been dry all the week. 
The thermometer has ranged from 63 to 99, averaging 81. 

Huntsville, Texas.—There has been no rain the past week. 
Average thermometer 83, highest 99 and lowest 66. 

Kerrville, Texas.—There has been no rain during the week. 
The thermometer has averaged 79, the highest being 96 
and the lowest 62. 

Lampasas, Texas.—There has been no rain the past week. 
The thermometer has averaged 80, ranging from 60 to 100. 

Longview, Texas.—Dry all the week. The thermometer 
has ranged from 65 to 98, averaging 82. 

Luling, Texas.—There has been rain on one day during the: 
week, the rainfall reaching twelve hundredths of an inch.. 
Average thermometer 84, highest 97, lowest 70. 

Nacogdoches, Texas.—There has been a trace of rain on two 
days during the week. The thermometer has averaged 80, 
the highest being 95 and the lowest 65. 

Palestine, Texas.—Dry all the week. The thermometer 
has averaged 81, ranging from 68 to 94. 

Paris, Texas.—Rain has fallen on one day during the week ,. 
the rainfall being twelve hundredths of an inch. The ther- 
mometer has ag from 63 to 100, averaging 82. 

San Antonio, Texas.—There has been rain on one day of 
the week, the precipitation reaching ten hundredths of an 
inch. Average thermometer 84, highest 98 and lowest 70. 

Taylor, Texas.—We have had no rain during the week. 
The thermometer has averaged 80, the highest being 96 and 
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Weatherford, Texas.—It has been dry all the week. The 
thermometer has averaged 81, ranging from 61 to 100. 

Ardmore, Oklahoma.—Rain has fallen on one day dur ng 
the week, the rainfall being cight hundredths of an inch. 
The thermometer has ranged from 58 to 99, averaging 80. 

Holdenville, Oklahoma.—The week’s rainfall has been 
thirty-three hundredths of an inch on one day. Average 
thermometer 80, highest 99, lowest 58. 

Marlow, Oklahoma.—We have had rain on two days 
during the week, the precipitation reaching thirty-three 
hundredths of aninch. The thermometer has averaged 79, 
the highest being 96 and the lowest 59. 

Oklahoma, Oklahoma.—The week’s rainfall has been 
seventy-eight hundredths of an inch, on three days. The 
thermometer has averaged 78, ranging from 60 to 95. 

Alexandria, Louisiana.—It has rained on one day of the 
week, the precipitation reaching forty-two hundredths of 
an inch. he thermometer has ranged from 65 to 98, 
averaging 82. 

Amite, Louisiana.—There has been rain on two days of 
the week, the rainfall reaching seventy-five hundredths of 
aninch. Average thermometer 80, highest 96 and lowest 64. 

New Orleans, Louisitana.—We have had rain on two days 
of the week, the rainfall being eleven hundredths of an 
inch. The thermometer has averaged 83, the highest 
being 92 and the lowest 74. 

Shreveport, Louisiana.—There has been rain on one day 
during the week, the precipitation reaching nine hundredths 
of an inch. The thermometer has averaged 83, ranging 
from 70 to 96. 

Columbus, Mississippi.icWe have had rain on one day 
during the week, the precipitation reaching one inch and 
th'rty-five hundredths. The thermometer has ranged from 
61 to 94, averaging 78. 

Meridian, Mississippi.—There has been rain on two days 
during the week, the precipitation reaching ninety-two 
hundredths of an inch. The thermometer has averaged 
77, the highest being 93 and the lowest 60. 

Vicksburg, Mississippi.—It has rained on one day of the 
week, the precipitation being eighty-four hundredths of 
aninch. The thermometer has averaged 80, ranging from 
67 to 93. 

Eldorado, Arkansas.—We have had rain on two days during 
the week, the precipitation being thirteen hundredths of an 
inch. Thermometer has ranged from 64 to 95, averaging 79. 

Fort Smith, Arkansas.—Rain has fallen on two days of the 
week, the rainfall being seventy-six hundredths of an inch. 
Average thermometer 78, highest 96, lowest 62. 

Helena, Arkansas.—Cotton is growing well now. No com- 
plaints. We have had rain on one day of the past week, the 
rainfall reaching forty-nine hundredths of aninch. The ther- 
mometer has averaged 77.2, highest being 92 and lowest 64. 

Little Rock, Arkansas.—Rain has fallen on one day of the 
week, the rainfall being thirty-nine hundredths of an inch. 
The thermometer has averaged 83, ranging from 70 to 95. 

Memphis, Tennessee.—Weather good for growth of cotton 
and prospects are fine. There has been rain on two days the 
past week, the rainfall being eighty-four hundredths of an 
inch. Thermometer has ranged from 67.2 to 89.3, averag- 
ing 78. 

Nashville, Tennessee.—Rain has fallen on three days of 
the week, the rainfall being sixteen hundredths of an inch. 
Average thermometer 75, highest 90, lowest 60. 

Mobile, Alabama.—Weather in the interior warm and 
dry. Crop reports are very favorable. Picking has com- 
menced in some sections. We have had rain on two days 
the past week, the rainfall being eighty-two hundredths of 
an inch. The thermometer has averaged 81, the highest 
being 94 and the lowest 67. 

Montgomery, Alabama.—Reports of deterioration on 
account of lack of moisture are prevalent in spots, but the 
crop is good on the average. There has been rain on three 
days the past week, the rainfall reaching one inch and thirty- 
seven hundredths. The thermometer has averaged 79, 
ranging from 65 to 95. 

Selma, Alabama.—There has been rain on one day the 
past week, the rainfall being twenty-five hundredths of an 
inch. The thermometer has ranged from 61 to 92, aver- 
aging 79. 

Madison, Florida.—Rain has fallen on three days of the 
week, the rainfall being one inch and sixty-six hundredths. 
Average thermometer 80, highest 99, lowest 60. 

Tallahassee, Florida.—We have had rain on two days the 
past week, the rainfall being two inches and seven hun- 
dredths. The thermometer has averaged 80, the highest 
being 91 and the lowest 68. 

Atlanta, Georgia.—There has been rain on one day dur- 
ing the week, the precipitation reaching forty-seven hun- 
dredths of an inch. The thermometer has averaged 78, 
the highest being 92 and the lowest 63. 

Augusta, Georgia.—There has been rain on one day the 
past week, the rainfall reaching forty-three hundedths of 
an inch. The thermometer has averaged 82, ranging from 
67 to 95. 

Savannah, Georgia.—There has been rain on five days 
during the week, the rainfall being fifty-two hundredths of 
an inch. The thermometer has ranged from 70 to 94, 


averaging 81. 
Washington, Georgia.—We have had rain on one day 
during the 


week, the precipitation being twenty-three 








hundredths of an inch. 
93, lowest 66. 

Greenwood, South Carolina.—We have had rain on two 
days during the week, to the extent of seventy hundredths 
of an inch. The thermometer has averaged 80, ranging 
from 66 to 94. 

Spartanburg, South Carolina.—We have had rain on 
two days during the week, the rainfall being one inch and 
eighty-one hundredths. The thermometer has ranged from 
64 to 96, averaging 80. 

Charlotte, North Carolina.—It has rained an three days of 
the week, the rainfall being fifty-two hundredths of an inch. 
The thermometer has averaged 79, the highest being 92 
and the lowest 66. 

Greensboro, North Carolina.—Rain has fallen on two days 
of the week, the rainfall being sixty-two hundredths of an 
inch. Average thermometer 78, highest 93, lowest 61. 

Raleigh, North Carolina.—We have had rain on two days 
during the week, the rainfall being seventeen hundredths 
of an inch. The thermometer has ranged from 62 to 92, 
averaging 77. 

Stateburg, South Carolina.—There has been rain on three 
days of the weck to the extent of forty-three hundredths of 
an inch, but more moisture is needed. Average thermometer 
79.5, highest 92, lowest 65. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 


Average thermometer 80, highest 






Aug. 141908. Aug. 16 1907, 
Feet. Feet. 
New Orleans _..__-.-- Above zero of gauge- 8.9 10.4 
Memphis -.__---- .Above zero of gauge- 14.0 16.1 
Nashville -_.__--- -Above zero of gauge-_ 7.7 7.5 
Shreveport. ---...-..- Above zero of gauge-_ 4.6 2.7 
Vicksburg ---------.-- Above zero of gauge. 19.4 26.8 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 






































August 13. 1907-08. | 1906-07. 1905-06. 
Receipts at— Since | Since Since 
Week. | Sept. 1. | Week. | Sept. 1. Week. } Sept. 1. 
pT ER ere 8,000 2,046,000) 16,000|)3,046,000 8,000/2,554,000 
For the Week. Since September 1. 
Exports jrom— 
Great | Conti- Great Conti- 
Britain.| nent. Total. | Britain. nent. Total. 
Bombay— | 
1907-08. __.-_--- ..--} 3,000} 3,000 28,000} 643,000} 671,000 
SL ee - 12,000} 12,000 63 ,000/1,180,000] 1,243,000 
rr 4,000} 4,000 57,000} 878,000] 935,000 
Calicutta— 
1907-08__.--.--- .---| 2,€09] 2,000 5,000 27,000 32,000 
a ae a3 3,000} 3,000 v,006) 149,000) 158,000 
1905-06. ......-- --| 3,000) 3,000 7,000} 117,006) 124,000 
Madras— 
1907-08___.___-- 4,000} 4,000 10,000 32,900 42,000 
1906-07 ._.....-- 7,000) 7,006 6,000 44,000 50,000 
aeeeroe ......... 1,000} 1,000 3,000 50,000 53,000 
All others— | 
Beer-ee.......-. 2,900} 7,000} 9.000 25,000} 272,000} 297,000 
1906-07________- 3,000} 16,000} 16,000 18,000} 247,000) 265,000 
1905-06__...__-- 1.000} 6,000) 7,00¢ 23,000} 183,000) 206,000 
Total all— 
1907-08 ___._.- -| 2.000} 16,000) 18,00€ 68,000) 974,000)1,012,000 
1906-07_________} 8,000] 38,000] 41,000 96 ,000) 1,620,000! 1,716,000 
1905-06 ___-- __| 1,000} 14,000} 15,000 90,000} 1,228 ,000/ 1,318,000 
| 














According to the foregoing Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
8,000 bales. Exports from all India ports record a loss of 
23,000 bales during the week and since Sept. 1 show a 
decrease of 674,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 





Alerandria, Egypt, 
August 12. 




















| 
| 
| 
| 
1907-08. || 1906-07 1905-06. 
ao ——— || — | 
Receipts (cantars) — | i] 
Se ee 9.000 300 |} 200 
Since Sept. 1________- 7,169,671 || 6,861,519 | 5,876,752 
| | 
This Since || This | Since 


Since | 
week. |Sept. 1.|) 
he I cea 

| 


“his 
eek 





Expor's (bales) — Sept. 1,|| week. | Sept. 1. 


isk Sia | patlvits jet 
€}222,707|| ____|203,877 
1,500] 175,677 
600/335 ,007 

‘ 0,127 








To kaverpeel...........< 
To Manchester --.-.-...-.- 
To Continent 
Te Geeeees. .............. 


2 000) 228,945 
219,688} | 


5.750) 376,399) 
1,000| 75,878|| 603) 118,675]| 
ee | a 
8,750)8 12,820) 4,100 103,068) 2,100}784,688 
Note.— A crntir Is 9) lbs. Etyptien biles welrth about 750 Ibs. 
This statement shows that the receipts for the week were 
9,000 cantars and the foreign shipments 8,750 bales. 
JUTE BUTTS, BAGGING, &c.—The market for jute 
bagging has been devoid of animation, during the week. 
Prices are unchanged at 7 cents per yard for 2-lb. domestic 
bagging and 64cts. per yard for re-woven and inferior 
foreign. Jute butts continue dull at 2@3 cts. per lb. for 
bagging quality. 





1,750) 353 ,856)| 





Total exports 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 

Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable, also the takings, or amounts gone 
out of sight, for the like period. 























Cotton Pakiags. | 1907-08. 1906-07. 
Week and Szason. | —--- 
| Week, Season. Week. Season, 
—— i— a 
Visiole supply an 9 oe re eee ee [2 OBR CR ...cen0s BOSS 200). -...-- 3. 
Visible supply eee BD -plaaatiniae S.208.004)  .466<<< 1,784,156 
American in Sight. ne ‘hd. |, ae 60,732/11,417, 113 52,266 13 396,434 
Bombay receipts, to Aug. 13__-_- 8,000) 2, 1046, 000 16,000) 3 "046.000 
Other India ship’ts to Aug. 13- 15,000; 371,000 29,006 473 ,000 
Alexandria receipts to Aug. 12- 1,000 956,000 100 914,000 
Other upply to Aug. 12 ¥*___._- 1,000 256,000 7,000 415,000 
Tetal supply ...--.-.-<-.---« 2. 037, 660 17,337,957 2,787 ,534| 20,029,400 
Dedu 
Visible “ comin OE 1,863,296) 1,863 ,296)2,537,208) 2,537,208 
Total takings to Aug. 14______- 174,364|15,474,661| 250,326|17,492,282 
Of which American - ---- .--| 128,364 11/636.661 145,226) 12,786 382 
Of whica other-------.-- aes 46,000} 3,778,000) 105,100) 4,705,900 














 Embrices rec2ints In Eire from Brazil, Snvran. Ww “st Indies, &c. 

COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Friday, Sept. 5. 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as soon as 
possible to ensure early delivery. 


FALL RIVER MILL DIVIDENDS.—In our editorial 
columns to-day will be found reference to the dividend 
results for the nine months of 1908. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. The demand for both 
yarn and cloth is poor. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 
































1908. 1907. 
8% lbs. Shiri- |Cot’n 84 los. Shirt- |Cot’n 
32s Cop | ings, common Ly 32s Cop ings, common | Mid. 
Twist. finest. Um 8 Twist. to finest. Upl’s 
d. dls. d. s.d d. d. d.js. d. s.d./| d. 
July | 
18% @ on (3 @8 3 6.27/11 3-16@ 12% /6 11 @10 3 7.31 
10 |8 9-16@ 9% |5 oss 2 6.34/11 @ 124/610 @10 3 7.18 
17 |38% @ 1%| 6.10|110% @ 12%|6 9 @103 7.06 
24 [Sos @ 9%) 4 " as 1 5.98)10% @ 12%|6 9 @104 7.16 
31 [8% @ ani 11 698 1 6.02)10% G 124%|/6 9 10@ 4%! 7.28 
Aug. 
7 (8% @ 94/411 @8 O | 6.26 ~ eer 6 9 @105 7.47 
14 18% @ 9364 10%G@8 0 | 5.92/10% 1244/6 8 @10 4%) 7.29 





DOMESTIC EXPORTS OF COTTON MANUFAC- 
TURES.—We give below a statement showing the exports of 
domestic cotton manufactures for June and for the twelve 
months ended June 30 1908, and, for purposes of com parison, 
like figures for the corresponding periods of the previous 
year are also presented: 





«uantitles of Manufactures of | Month ending June 30.|12 mos. ending June 30. 

























Cotton (colored and uncolored) 
Exported to— 1908. 1907. _ 1907-08. 1906-07. 

United Kingdom _______---- yards_ — 426 148, 380; 2,347,939) 2,782,928 
BI nine ccletciucsiiduesn de 6,000 29/231 68,515 151,189 
Co 2 ae 175,751 122,892} 1,819,440) 1,397,664 
British North America -__----.---- 539,919) 668,578) 5,618,127) 8,530,059 
Central American States and British 

a SH 2, +3. 745| 2,946,901) 23,334,109) 30,233,141 
BED chosancaukannscandeneeeel 199,692! 233,242) 1,757,427) 2,805,585 
ie eee ae Pee OPE ES FEES 2,289,649) 668,919) 17,825,742) 15,917,045 
Other West Indies and Bermuda._- a1 601) 1,649,333) 24, Ht} 1539) 33;229:770 
DEED ntisthinnwchetduad= anon 120,529 79,248 919,327 1. 711, ace 
Brazil... 96,207 843,256} 3,470,818 400;7 
Chile... . 466,286) 1,191,462} 8,263,700 12" 791, 730 
Colombia - B 636,993! 1,071.950| 9,594,136] 15,956,554 
Venezuela _..._. 425,965 236,911) 4,112,349) 6,284,586 
Other South Americs 636,538; 645,724! 6,805,271) 8,591,376 
CO aaa ean 8,579,909) 3,086,840) 49,876,671) 86,454,028 
British East Indies. ._............ 921,000 141,545| 4,363,724) 9,799,990 
SS Pi@eeereteetet) art 2,000 5,000 602,000) 636,899 
Meek stnnanphtsaduditene hada 5,336 5,290 193,445) 729,613 
British Australasia_...........-. 627,720) 1,538,273} 6,770,423; 9,794,842 
Philippine Islands._.._.........- 594,510 °752,153) 9.909.417) 20, '551,231 
Other Asia and Oceanla___...-..-- | 2,793,624) 251,257; 20,629,908; 41,760,937 
one f.. SS Se 494,684 47,259| 1,982,838] 8,794,621 


All OGler Afries 2.2.2... 22255 | 170, 243) 20,000| 1,017,877) 1,032,953 
_ 500 








Total yards of above_____._.____ |25,584,327| 16,384,144 205, 994 812/326, 340,329 329 
Total values of above_____..___- $1, 601,950 $1, 172,867 $14,268, -— $21,239,247 
Waite pOCGGNe) Si. os sick. cs $.0626| $.0716) $.0693 $.0651 


Value of other Manufactures of | | 
Cotton Exported to— | | 
Wearing aynare!— 1 









































United. Kingdom _._............- $99,396 $67,780! $1,010, = $989,454 
rac aaa ee OE EES 97 4,155} 8,310 18,538 
GOIN oc. = csasesecsenc eve sel | 11,357 5,625) 92,183 61.858 
I 3,734 8,261) 61,113 75,344 
British North America_________- 85,893 78.534| 933,962 973,205 
Centrul Am>riein States and Brit-| 
isn Bondurasg ............... 2 43,363 555,697 445,802 
Me 622.0. 32 oe | 21,229 409,431 324,395 
8 RRS TLL Sey: | 23,781 322,574] . 385,454 
Other West Indies and Bermuda. 10,475 162,851 197,099 
South America.........____ 3,780 110,656 109,834 
Chinese Empire __ : 5,262 224,135 219,487 
ne cg TER oi 310 47,393 
British Australasia._.____________ 22,944 359,234 
a” RRS ee 20,288 2) 110,466 
Other countries__....._..____ aie 30,840 314) 476,663 
| 164,864 ~ $233, 629| $2. $2,631,595| $2,366,454 
| 28,447 18, 415} 400,600 328,638 
| 230,705 277, 1139) 3. 176,001 001} 3,576,847 
—— $2,125 mow ry 17, 758/$32,305,412 











EUROPEAN COTTON CONSUMPTION TO AUGUST 1. 
—By cable to-day we have Mr. Ellison’s cotton figures 
brought down to August 1. We give also revised totals for 
last year that comparison may be made. The spinners’ 
takings in actual bales and pounds have been as follows: 














Ociober 1 to August 1. Great Britain { Continent. Total. 

_—— en aol 

For 1907-08. 
Takings by spinners ES bales! 3,225, a2 ) ‘| 5,189,001 8,414,000 
Average weight of bales --_- __ Ibs} 486 
Takings in pounds iat lee th ensee'ab tht 51,631,850, bo. i: |2,490, 720, On 4,122.570.000 

For 1906-07. 
Takings by spimners_-___- bales 1 000) 5,639,006 9,170,000 
Average weight of bales____Ibs 78 486.5 
Takings in pounds-__-.____-_.- 1,765,500, O00)2, 695 442 ,00(/4,460,942 ,000 








According to the above, the average weight of the deliv- 
eries in Great Britain is 506 pounds per bale this season, 
against 500 pounds during the same time last season. The 
Continental deliveries average 480 pounds, against 478 
pounds last year, and for the whole of Europe the deliveries 
average 490 pounds per bale, against 486.5 pounds last 
season. Our dispatch also gives the full movement for 
this year and last year in bales of 500 pounds. 





1 























1907-08. 1906-07. 
October 1 to Augus! 1. -_——— 

Bales of 500 Ibs. each. Great Conti- | | Great | Conti- 
000s omitted. Britain| neni. | Total. |Britain| nent. | Total. 
Spinners’ stock Oct. 1_____.- 367| 1,088] 1,456 253 556 809 
Takings to Aug. 1___-___- ---} 3,263) 4,981) 8,244) 3,531) 5,391) 8,922 
ere -| 3,636) 6,070) 9,700) 3,784) 5,947) 9,731 
Consumption. 43 weeks_.....| 3,250) 4,534) 7,784) 3,268) 4,515] 7,783 
Spinners’ stock Aug. 1______- 380| 1,536] 1,916) 516) 1,432] 1,948 


Weekly Consumption. 
vUUS omuted. 











eae eee 7&8 106 184 74 105 179 
SU eee eee 78 10¢ 18. 7A 105 179 
So as eae 7&8 106 184 75 105 180 
a ey Tae 78% 106 18- 75 105 180 
ae ee SEA 78 106 184 76 105 181 
7 ae 78 106 184 76 105 181 
ARSE RSS I ore, 78 106 184 77 105 182 
ET eee naa 78 106 181 77 105 182 
RE ote eae 65 106 171 78 105 183 
RS Sar et cabal 65 100 165 78 105 183 














The foregoing shows that the weekly consumption is now 
165,000 bales of 500 pounds each, against 183,000 bales of 
like weights at the corresponding time last year. The total 
spinners’ stocks in Breat Britain and on the Continent have 
decreased 77,000 bales during the month and are now 32,000 
bales less than at the same date last season. 


EGYPTIAN COTTON CROP.—Messrs. R. & O. Linde- 
mann of Alexandria, under date of Friday, July 24, have 
advised their Boston Agents, Messrs. L. H. A. Schwartz & 
Co., as follows: 

Weataecr coatinues favorable and the crop makes satisfactory progress. 
Growth seems abundant enough and bolls are well developed. here are 
general complaints of worms, whica have appeared to some extent all ov«r. 
Speculators have used this to prop up prices, but we do not believe trai 
the crop has been seriously damaged. 

—The Lord & Nagle Company, Boston, publishers of the 
“Textile World Record,” have furnished us a copy of the 
Official American Textile Directory of the United States, 
Canada and Mexico for 1908-09, recently issued.. The work 
comprises 650 pages and a number of maps showing the 
location of cities and towns where the textile industry is 
carried on, railroad connections and population. ull 
information is given in regard to the mills reported—names 
of officers, machinery capacity, class of goods made, whether 
they dye or not, kind of power used, who the selling agents 
are, &c. A new feature of the work is a classified list of 
manufacturers arranged according to the kind of goods made ; 
also a list of textile associations in the United States and 
Canada. These, with the regular features referred to above, 
combine to make the volume a valuable book of reference 
for the textile-mill trade. It is published in two editions: 
the Office Edition, bound in stiff cloth covers, costs $3.00; 
Travelers’ Edition, of smaller size, printed on thinner paper, 
and bound in flexible covers, costs $2.00 

RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 





| 
Week | Receipts at the Ports. |Stock at Interior Towns.|Recetnis from Planta’ns . 














ending. ~ oa | ~ 
1908. | 1907. | 1906. | 1908. | 1907. | 1906. | 1908. 1907. 1906. 
July 3 53,544! 14,273) 25,008 170, 453 152, 593/186, 428! 40,725] ------ 13,929 
** 10) 33,723) 13,787 


27,440|165,776|137.969|176,752) 29,046] ------ 17,764 
“ 47] 25,012) 10,553] 25,601|151,726/115,217 7,550 
** 24) 23,047) 8,030) 30,538|141,017|106,482/144,069| 12,338} -____- 15.906 
31, 26,759] 8,931) 34 017 132,085] 94,161|134,959| 17,827 2 
as 24,699|124.741| 88,226|123,750| 14.535] 1,534] 13,490 
14} 24/039 8,763) 3) 376 119,189 3.099117, 1872} 18,484) 4,282] 2 (398 
The above statement shows: 1.—That the total receipt 
from the plantations since Sept. 1 1907 are 8, 304 647 bales; 
1906-07 were 9,676,770 bales; in 1905-06 were 7 ,767 ,163 Sole. 
2.—That although the receipts at the outports the past 
week were 24,039 bales, the actual movement from planta- 


158,7 701 10,062] ...... 


















tions was 18,484 bales, the balance being taken from ‘aotee 

at interior towns. Last year receipts from the plantations 

for the week were 4,232 bales and for 1906 they were 
25,398 bales. 
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SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 29,708 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 

NEW YORK—To Liverpool—Aug. 12—Cedric, 135_......-..---- 135 
To Manchester—Aug. 8—Rossetti, 116__........----------- 116 

To London—Aug. 7—Minnetonka, 25__-..-.--.------------- 23 

To Bremen—Aug. 12—Buelow, 350_......--.-.-.----------- 350 


To Hamburg—Aug. 7—Patricia, 5..............---...-...-. 
GALVESTON—To Liverpool—Aug. 8—William Cliff, 4,215 
To Bremen—Aug. 10—Hannover, 9,171 
To Antwerp—Aug. 12—Thurland Castle, 2,368_..-......---- 





NEW ORLEANS—To Liverpool—Aug. 8—Orion, 1,445--..-.-.-- 1,44 

To Bremen—Aug. 8—Spanish Prince, 4,658_._......-------- 4,658 

To Hamburg—Aug. 12—Hoerde, 2,906.........---.-.-----. 2,906 

To Genoa—Aug. 7—Dinnamale, 1,553__....-.-.---.---.---- 1,553 

To Antwerp—Aug. 14—Chaucer, 261.................-.---. 261 

MOBILE—To Liverpool—-Aug. 7—Chancellor, 50__.-.-..-------- 50 
SAVAN NAH—To Hamburg—Aug. 8—Kirremoor, 957...-Aug. 10 

—Celtic Princess, 50....Aug. 11—Llincairn, 536_..-....--- 1,543 

To Rotterdam—Aug. 8—Zeeburg, 1.-.---------------------- 1 
NORFOLK—To Hamburg—Aug. 6—Rokeby, 600_._.-Aug. 13— 

IR TI hid awn cdbaniinn tn ernet a winds rms Stage bm 708 
BOSTON—To Liverpool—Aug. 7—Cestrian, 87_...Aug. 10—Iver- 

SN Ge nn daduigdcmonghnaadiduniuudachdatbbeiuts tp dip clotty 198 

Pan B hs sn en tit na Ahaha teh Bivins ep inet 0s aig cs ok 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Mez- 





Britain. ports. many. North. South. &c. Japan. Total. 

New York-_-_-_-- 276 eat 355 mae lage SE A 631 
Galveston _-__-_- 215 sans Sen 2208 = eS 
New Orleans... 1,445 ree wee Bee aoc. 10,823 
Mobile -....... ake, sataakiate, > mes Giianign enue 50 
Savannah ---_-- ees ons eee 1 STORE Sars soe 1,544 
cs ee Ce: 708 ee actaciea: A atten UNeaie ae 708 
pene .....- me 25.3 a oii anne BR agg te 198 
| ee 6,184 ee eS ae 


The exports to Japan since Sept.1 have been 150,122bales 
from Pacific ports and 37,857 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 







Sat. Mon. Tues. Wed. Thurs. Fri. 
Liverpool Sept. 18. 12 12 12 12 12 12 
Manchester Aug-_-- 12 12 12 12 12 12 
Havre Aug Pe 18 18 18 i8 18 18 
Bremen _.. - 18 18 12 18 18 18 
Hamburg ‘“ 25 25 25 2 25 25 
Antwerp_- i 20 20 2 2u 2u 2 
Ghent, via Antwerp 26 26 26 26 26 26 
Reval .._... Rend Pol 27 27 27 27 27 27 
Gothenburg. asked - 28 28 28 28 28 28 
Barcelona, direct Aug. 25 25 25 25 25 25 
Genoa Sept. Oct__- 25 25 25 25 25 2 
TE tecccdahecn 28 28 28 28 28 2 
pO ee Saree 40 40 40 40 40 40 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 





July 24, July 31. Aug. 7. Aug. 14. 

Sales of the week----._- bales. 22,000 18,000 23,000 19,000 
Of which speculators took... -..... -.-- ee ee ee ee 
Of which exporters took_... -.---- 1,000 | (are See 
Gales, AMariesG .... cane 18,000 15,000 17,000 14,000 
Actual export__...-.-- caannn, Soe 7,00 3,000 4,000 
eee eee 40,000 29,000 55,000 35,000 
Total stock— Estimated ___-_-_490.000 471.000 439,000 421,000 
Of which American—Est- _.378 ,000 363,000 330,000 310,000 
Total import of the week----- 23,000 16,000 25,000 20,000 
f which American---_--_--- 15,000 12,000 ,00 11,000 
Amount afloat-_..-....-...-- 45,000 54,000 40,000 42,000 
Of which American____..-- 25,000 26,000 21,000 26,900 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. Saturday. | Monday. Tuesday. Wed’day. | Thursday. Friday. 
Market, } 
12:15 } Dull and Easier. Dull. Easier. Dull and | Dull and 
P.M. J} easier. easier. irregular. 
Mid .Upl’ds 6.22 6.14 6.00 5.97 5.92 5.92 
Sales ...-. 3,000 4,000 3,000 4,000 5,000 3,000 
Spec. &exp 200 200 200 200 200 200 
Futures Quiet at | Steady at | Quiet at | Quiet at | Steady at | Steady at 
Market | 2@3 pts. | 4% pts. | 8@10 pts. | 1@2 pts. | 1@2 pts. | 4 points 
opened jf} advance decline. declin.e decline. advance. decline. 
Market, } Barely st’y; Quiet at | Quiet at Easy at | Steady at / Quiet at 
Hat 2@4% 5% @8 8%@13 6% @9 5@10 pts. |44 pt. dec. 
P.M. ! pts. dec. | pts. dec. | pts. dec. | pts. dec advance. |to}¢pt.adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus: 5 85 means 5 85-100d. 
























































A 8 Sat. Mon. Tues. Wed. Thurs. Fri 
ug. 
‘oO 124%] 12% |12u%) 4 |12%)] 4 [12K] 4 [12K] 4 [12K] 4 
Aug. 14. | >.m.| p.m. |p.m.|p.m./p.m.|p.m./p.m.}p.m.|p.m.)/p.m.|p.m.}/p.m. 
d d. ; oe d d d d a d. 
August --}----]5 85144/80'44/30 |684%/67 |67 |58 |64%4/68 |66 [67% 
Aug.-Sept|....|5 4744/4 41 {31 |[28%/28 {21 |25%/29 |27 |28% 
Sept.-Oct.|.___]5 27 20 19 10 |09 |09 |01%)0 08 44/07 4/08 
Oct.-Nov.}_-.-|5 20 13 %)13 |04 {03 03 96 98 %i01%j00 01% 
Nov.-Dec.}___-|5 13 |06%/06%/98 97 44|97 90 924195 4/94 4196 
Dec.-Jan_|_...}5 10 [04 04 95 |95 9444/88 90 4] 93 4) 92 3 
Jan.-Feb_|._._|5 08 14/02 4|02 4/94 93 44/93 4} 86 4/89 4) 92 90 4) 92 
Feb -Mch.}-_---|5 094/03 4/93 4195 95 95 =|874%4/90%)) 914) 43 
Mch.-Apr.}__-_|5 10%|04%/94%|96 [96 9 |92 944/93 94% 
Apr.-May |__--|5 11 05 5 96 44/96 14/96 4190 93 95 93 4195 
ay-June]____{5 1144|05 4105 4/97 4|a7 7 90 4193 44) 96 944196 
June-July |-.--}..---- Bee. Bae 2a ae Bae: SR GE ee Se eee 
BREADSTUFFS. 


Friday, Aug. 14 1908. 
Prices for wheat flour have been steady during the week, 
as a rule, but of late the tone of the market has been some- 
what easier, omng princpally to the decline in wheat quo- 
tations. In the local market trade has continued on a 
hand-to-mouth basis, the,downward drift of wheat and the 





improved crop accounts from the Northwest having caused 
buyers to adhere to this policy. The Pillsbury receivership 
has had no effect on the trade. At some Western points 
a somewhat larger business has been done. Rye flour has 
been quiet but firmer. Corn meal has been dull and steady, 

Wheat has declined, as it has turned out that the reports 
of damage to the crop at the Northwest were exaggerated, 
while the weather has also been good for harvesting. This 
has led to very extensive liquidation of long accounts, both °* 
at home and abroad, with the inevitable effect of lower 
prices. Moreover, the Russian crop accounts have been 
more favorable and export business most of the time has 
been light, only reviving on Thursday. One long line of 
some five million bushels has been sold out. This fact in a 
sense cuts both ways, showing, on the one hand, a certain 
discouragement with the bull side, and on the other some 
relief to the technical position, as it has been quite manifest 
that the buying for a rise was for a time overdone. At the 
same time, the very favorable harvesting reports from the 
Northwest incline not a few to increase their estimates of 
the crop in that section of the belt. The Canadian wheat 
crop, too, is estimated at 130,263,000 bushels, against 
96,852,000 last year. Reports that frost had done harm in 
the Northwestern part of Canada have been denied from 
Winnipeg. From now on, too, it is contended that the mar- 
ket wili be under constant pressure from hedging sales. 
against actual wheat and the dribbling out of scattered 
holdings of the September option. From present appear- 
ances the supply will be larger on this continent than had 
been expected. Russian reports point to a satisfactory 
yield of spring wheat. But, on the other hand, the Argen- 
tine shipments for the week have fallen to a nearly nominal 
figure and the receipts at the Southwest are for the time 
being comparatively small. What is more, the export 
demand on Thursday suddenly revived and the reported 
transactions amounted to something like 800,000 bushels. 
The drastic liquidation of late has undoubtedly, to a certain 
extent, relieved the speculative situation, and at the same 
time it looks a little asthough the pendulum were inclined 
to swing to the opposite extreme—that is, carry things 
rather too far on the short side, speculation notoriously 
going to extremes one way or the other. Reflective bulls are 
inclined to pin their faith more upon a prospective export 
demand than upon sensational reports of damage which 
spring up from time to time. To-day prices opened easy 
on disappointing cables, but soon advanced on rains at the 
Northwest, firm cash markets, small receipts, bull support 
and covering of shorts. 

DAILY GLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Taurs. Fri. 
We. 2 ved wititer........-<..-... 10254 100% 101% 100% 100% 101% 
September delivery in elevator___-_1035¢ 10134 102% 100% 101% 102% 
December delivery in elevator___.1055% 104 1045, 102% 103% 104% 
May delivery in elevator___._.-__.10814 106% 107% 105% 106 107 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
S2ptember delivery in elevator._.. 944% 93% 94% 92% w514 904 
December delivery in elevator_._.. 96% 95:4 96% 94% 95 95% 
May delivery in elevator-__..-.--- 101% 100 101% 99% 99% 100K 


Indian corn futures have, on the whole, been firmer 
despite the decline in wheat. Strengthening factors have 
been small receipts and supplies, buying by cash interests 
and commission houses and covering of shorts. At times 
there has been setbacks, due to rains over most sections 
of the belt, and liquidation, but there has been an absence 
of selling for short account, owing to the light stocks. The 
movement is disappointing to many. Liverpool has shown 
a strong tone. The cash market has been firm. Glucose 
interests at the West are having difficulty in securing sup- 
plies for their needs and have engaged Argentine corn for 
import. To-day prices were firmer early with wheat, 
but they weakened later, especially at the West, on a decline 
in cash prices at the West and favorable weather and crop 
reports. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat on. Tues. Wed. Thurs. Fri. 
Se ae oe ee 88 87% 88% 88% 89% 89% 
September delivery in elevator-_---- 84% 85% 86% 86% 86% 86% 
December delivery in elevator----- 75% 75% 75% 75% %74% 7 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator_-_--- 76% 77% %78% 77% 77% %16% 
December delivery in elevator----- 66% 66% 65% 65 64% 
May delivery in elevator__-._-.--- 65 64% 64% 63% 63% 63% 


Oats for future delivery in the Western market have 
weakened at times under increasing receipts, generally 
favorable weather, somewhat better crop reports and 
liquidation, partly by Northwestern interests. The 
market has weakened and cash interests have sold futures 
rather freely. At times rallies have occurred, however. 
Commission houses in many cases have orders to buy on 
the setbacks, and shorts, owing to the light stocks, are not 
disposed to be aggressive. Canadian crop reports have 
been very favorable. To-day prices declined on liquid- 
ation, selling by cash interests and a dull and easier cash 
market. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


DAILY CLOSING PRICES OF OATS IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs, Fri. 
September delivery in elevator~___- 48 48% 48 47% 42% 47 
December delivery in elevator_...-. 48% 485% 48% 47% 47% 47% 
May delivery in elevator........_. 50% 50% 50% 49% 49% 49% 
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The following are closing quotations: 
FLOUR. 


Kansas straights —_--- 
Blended clears 








jears ---- 2 f Blended patents. _._.-- 

Straights Seer 

Patent, spring Buckwheat flour. 

Patent, Graham flour---- 

Kansas clears Cot TR. nccncnnse 

AIN. 

Wheat. per bush.— c. Corn (new), per bush.— ce. 

N. Duluth, No. 1.-..--. 125% No. 2 mixed ._.__.-.--f.0.b. 89% 
N. Duluth, No. 2... 119% |  - eee Nominal. 
Red winter, No. 2_..--f.0.b.101% WO. Se ccs eee es Nominal. 
Hard “ » ET 105 «| Rye, per bush.— 

Qats, per bush.— No. 2 Western.......-f.o.b. 84 
Natural white_....._- 57 @60 State and Jersey. __--_-_ Nominal. 
No. 2 mixed.........56 @— Barley—Malting.._._.-- Nominal. 
Natural white clipped 57 4 @60% I ae aes Nominal 


GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. P. C. Day, Acting Chief of the Climatological Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending Aug. 10, summarizing them as follows: 

The week ending August 10 1908 was generally favorable as to tempera- 
ture and sunshine. Some hith day temperatures prevailed over nearly all 
northern and-eastern districts during the first of the week, followed by 
cooler weather. which continued to the end of the period. Over the Pacific 
coast States the week continued warm, with some excessively hot days, 
especially in the interior valleys of California and the eastern portions of 
Oregon, and Washington and surrounding districts. Comparatively cool 
weather continued over the western portions of Texas, Oklahoma and 
Kansas; but elsewhere moderate summer temperatures prevailed. Sun- 
shine’ was generally abundant over the corn belt and throuthout the 
Northwest and over the entire Pacific slope. There was some excess of 
cloudy weather over portions of Alabama, Mississippl, Arkansas, Tennessee 
and North Carolina, but elsewhere over the cotton-growing States sunshine 
was generally sufficient. Considerable cloudiness prevailed over New 
England and over portions of Arizona and New Mexico. Good rains 
occurred over the more southern portions of the corn-growing States 
and generally over all portions of the cotton belt, and rains were general 
over most of the districts from the Ohio Valley eastward over the middle 
and New England States. Drought conditions of considerable severity 
continue over portions of upper Michigan, the northern portions of Indiana 
and Illinois and portions of Wisconsin, and rain is needed over Minnesota, 
the Dakotas, and thence southerly over Nebraska, portions of Kansas, 
Oklahoma and the Panhandle of Texas. The week was practically 
rainless over the northern Rocky Mountain and Pacific coast States. 
except in portions of southern California. Heavy rains occurred in portions 
of Arizona. and showers were frequent over most of the surrounding 
States of New Mexico, Colorado and Utah. Some damage by excess of 
moisture occurred in portions of eastern North Carolina and by floods 
in Arizona; and severe electrical storms with considerable damage by 
lightning occurred in New England. Pennsylvania, and southern Michigan. 


For other tables usually given here see page 393 











THE DRY GOODS TRADE. 


New York, Friday Night, Aug. 14 1908. 

The most important feature of the cotton goods market 
during the past week was the offering at public auction on 
Wednesday and following days of about 25,000 packages of 
cotton blankets, canton flannels and domets, the product 
of the Nashua Manufacturing Co., the Jackson Co. of New 
Hampshire and the Indian Head Mills, of Alabama. On 
the first day the prices realized were somewhat higher than 
expected, but subsequently there was some falling off 
until the level reached occasionally represented a decline of 
22 to 23% off list prices. In spite of this, however, the sale 
was generally considered a success in that the goods were 
widely distributed among buyers from all sections of the 
country. There was hardly so much snap to the sale as there 
has been at other auctions recently, but this was mainly 
due to the desire of the sellers to accept com paratively higher 
prices for small quantities of goods rather than sell large 
amounts to big buyers at lower levels. The number of 
buyers in town was very large, but interest centred almost 
entirely in the auction room, and the general market was 
extremely quiet. Jobbing business in napped fabrics was 
not only hurt by buyers covering their requirements at the 
public sale, but second hands have found it necessary to 
re-adjust their prices to those realized at the sale. Apart 
from this, general autumn merchandizing by jobbers was 
slow, and the primary market showed no improvement over 
recent weeks. Where accumulations have occurred, some 
sales have been made at considerable sacrifices, but in view 
of the fact that curtailment in the South to-day is greater 
than it has been at any time since the panic, it is hoped that 
this situation will soon adjust itself. Buyers’ views have 
again been disturbed during the week by the decline in the 
price of cotton and the uncertain speculative position of the 
staple, but those sellers who have disposed of goods at what 
now appears to be a loss are looking forward to cheaper 
cotton to minimize this, or possibly turn it into a slight 
profit. Men’s wear woolen and worsted lightweight goods 
and dress goods have been comparatively quiet. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Aug. 8 were 1,943 
packages, valued at $147,891, their destination being to the 
points specified in the table below: 





——-1908- ——-1907-——_ 
Since Since 
New York to Aug. 8— Week. Jan. 1. Week. Jan. 1. 
re ee ee eee 496 K 1,178 
| EOE EE AE LS BEE 1 698 40 864 
RR: RETRY SIRS FR eh ONT 16,255 <tine!) See 
| SERIE: ORE a aie FS oe 1 6,161 311 4 
RS TRESS OR TR Re PO 20,435 862 23,333 
a a a 75 5,68 PAR 
DUNN 2 to eee. oeue eaok en 634 14,723 458 14,279 
|S EE ee 53 1,10 60 1,521 
I on wane 698 10,020 408 9,207 
MY ON og ae a ae 312 24,753 930 29,308 
Other couméries.........-...-...--... 169 12,311 312 18,620 
MN Sisk eS ee 1,943 112,633 3,390 121,874 


Business in heavy brown drills and sheetings has been 
quiet, but sales of these, and of medium and lighter weight 
goods have been made at prices considerably below those 
that would have been accepted two or three weeks ago. In 











spite of the drastic curtailment of production, there are still 
some accumulations, although they are being slowly worked 
off. Export business with miscellaneous countries has been 
moderate, but outside of these trading has been very quiet; 
fair inquiries have been received from the Red Sea for 
3.50-yard sheetings, but the prices offered have been a full 
4c. below what manufacturers are willing to accept. Low 
count bleached goods are dull, but the better known lines 
are sold up for a month or more ahead. Coarse, colored 
cottons, in some instances, are accumulating, but occasional 
lines of ticks and denims are not to be had for immediate 
delivery. Linings are quotably unchanged and moving 
slowly. Apart from the auction sale, practically nothing 
has been done in napped goods. Staple prints continue 
among the most active of any lines in the market, and fair 
sales have been made to miscellaneous purchasers; continued 
good orders have been received for side bands. Staple ging- 
hams show little activity, and fine dress ginghams are un- 
changed from a week ago. Wide print cloths are firmer, 
but narrow goods are easy with few buyers. 

WOOLEN GOODS.—New lines of men’s wear light-weight 
fancy worsteds have been = during the week, and have 
enjoyed a fairly good sale, buyers being influenced to some 
extent by the announcement of the leading interest that these 
fabrics would be withdrawn for further consideration after a 
week’s display. General orders for other classes of goods 
have been satisfactory, and up to date the volume of business 
placed has undoubtedly exceeded expectations. Buying has 
been irregular, however, and while some mills announce 
already that their entire product has been sold up, others 
are far from being in this enviable position. It is expected, 
however, that in the end there will be sufficient business 
offering to take care of the production of practically all mills, 
and revisions and cancellations later in the season may go 
far to more equably distribute orders. Resist-dye fabrics 
continue in fair demand, and have undoubtedly hurt all- 
worsted goods, but in spite of this the season to date is pre- 
eminently a worsted one. Several lines of spring 1909 woolen 
and worsted dress goods have been opened during the week, 
and the prices named have closely followed those realized at 
the recent auction sale, and show substantial reductions from 
those prevailing last season, amounting in many instances to 
12144 to 15%. Itis too early to indicate the character of the 
buying, but, following the lead of men’s wear goods, it is 
expected that the light-weight season will show a material 
im provement over the heavy.weight. 

FOREIGN DRY GOODS.—Fair sales of im ported woolen 
and worsted dress goods have been made during the week, 
but business is not by any means heavy. Silks have shown a 
tendency to sag. Ribbons are active. Linens are being 
moderately purchased for fall. Burlaps are quiet. 
Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Ang. 8 1908 and since 
Jan. 1 1908, and for the corresponding periods of last year, 
are as follows: 
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STATE AND GITY DEPARTMENT. 


News Items. 


New York City .—Rejeree Appointed in City Stock Suit.— 
Justice Pound in the Supreme Court on August 10 referred 
to Gen. B. F. Tracy, the application made by David Mayer 
as a taxpayer for an injunction restraining the city from 
making appropriations for any public improvements. 
Gen. Tracy, as stated in V. 87, p. 237, is now acting as 
referee, having been appointed by the Court to that position 
as an outcome of the injunction suit brought by Jefferson 
M. Levy, to restrain the letting of contracts for the Fourth 
Avenue subway. 

Bonds Offered by Bankers.—In an advertisement on a 
preceding page J. & W. Seligman & Co. of this city are 
offering to investors at 101 and interest $5,000,000 of the 
$7,199,460 4% 50-year corporate stock recently purchased 
by them. In a letter to the bankers Comptroller Metz 
states that with the exception of $12,500,000 corporate 
stock to be sold not earlier than Nov. 1, he does not intend 
to issue any more corporate stock during the remainder 
of 1908. As stated last week the total amount of these 
4% bonds sold since June 1907 is $15,284,460. 

Portland, Ore.—Supreme Court Overrules Petition for 
Re-hearing in Charter Amendment Suit.—The State Supreme 
Court on August 4 overruled the petition for a re-hearing 
in the case of Francis I. McKenna vs. the city of Portland, 
in which an opinion was handed down on July 14 (V. 87, 
p. 300) upholding the validity of the charter amendment 
voted on June 3 1907 providing for the issuance of $3,000,000 
4%, 25-year water bonds. 








Bond Calls and Redemptions. 
Montana.—Bond Cail.—The following bonds are called 
for redemption by the State Board of Education within 
thirty days from August 10. 
$9,000 bonds for the building of a State School of Mines. 7 oy 11900. 
3,000 bonds for a deaf and dumb asylum. Date July 11 
50,000 State University bonds. Date July 1 1897. 


15,000 State Normal School bonds. Date May 1 1900. 
10,000 Agricultural Colileze bonis. Dite July 1 1895. 








Bond Preposals end | Negotiations this week 
have bee> as follows: 


Alamance County (P. O. Graham), No. Car.—Bonds 
Voted.—An issue of bonds for good roads was voted on 
Aug. 6. 

Ashtabula County (P. O. Jefferson), Ohio.—Bond O/fer- 
ing.—Proposals will be received until 1 p. m. Aug. 31 by 
P. C. Remick, County Auditor, for $20,000 444% coupon 
bonds to improve Centre Road in Conneaut Township. Au- 
thority Section 4670—14 to 20 inclusive—Revised Statutes. 
Denomination $500. Date Sept. 1 1908. Interest semi- 
annually at the County Treasury. Maturity $2,000 yearly 
on Sept. 1 from 1909 to 1918 inclusive. Bonds are tax-ex- 
empt. Certified cheek for $500, payable to the County 
Commissioners, is required. 

Attica, Fountain County, Ind.—Bond Election.—An elec- 
tion will be held Aug. 31 to vote on the question of issuing 
$25,000 building bonds. Local papers state that E. M. 
Campbell & Co. of Indianapolis will purchase the issue 
provided it receives a favorable vote. 

Aylesbury, Sask.—Debenture Sale.—According to reports, 
$2,000 school debentures have been purchased by Nay & 
James of Regina. 

Belleville Township School District (P. O. Belleville), 
Essex County, N. J.—Bond Ojjering.—Proposals will be 
received until 8:30 p. m. August 19 by James J. Turner, 
District Clerk, for $45,000 444% coupon school bonds. 
Denomination $1,000. Date Oct. 1 1908. Interest semi- 
annually at the First National Bank of Belleville. N. J. 
Maturity $2,000 yearly on Oct. 1 from 1923 to 1943 in- 
elusive and $3,000 on Oct. 1 1944. Bid must be made on 
a blank form furnished by the district and accompanied 
by a certified check for 2% of bonds bid for, made payable 
to the District Clerk. Delivery of bonds on Oct. 1 1908. 
Purchaser to pay accrued interest, The bonds will be 
certified as to genuineness by the United States Mortgage 
& Trust Co. of New York City. The proceedings relative 
to the issue have been approved by the Hon. Robert H. 
McCarter, Attorney-General for the State of New Jersey. 

Bergen County (P.O. Hackensack), N. J.—Bond Offering. 
—We are advised that the genuineness of the $90,000 5% 
coupon, Paterson Plank Road permanent improvement 
bonds proposals for which will be received until 2 p. m 
August 18, has been certified to by the Columbia Trust Co. 
of New York City. For other details of bonds and terms 
of offering see last week’s ‘“‘Chronicle’’. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Bethlehem, Pa.—Bond Election Proposed.—There is talk 
of this town holding an election to determine whether or 
not bonds to the amount of about $200,000 shall be issued 
for water-works purposes. 








Big Falls, Koochiching County, Minn.—Bond Ojfering.— 
Proposals will be received until 8 p. m. Aug. 18 by C. L. 
Hillstead, Village Clerk, for $6,000 6% refunding bonds. 
Interest annual. Maturity fifteen years. 

Bisbee School District Nod. 2 (P. O. Bisbee), Cochise 
County, Ariz.—Bond Sale.—On Aug. 10 the $92,000 5% 
bonds offered but not sold on July 10 (V. 87, p. 237) were 
awarded, it is stated, to Weil, Roth & Co. of Cincinnati. 

Black Mountain Township, Buncombe County, a. d.— 
Bond Sale.—Asheville papers state that $25,000 6% 30-year 
macadam road bonds recently voted have been purehased 
by C. A. Webb & Co. Securities are dated Sept. 1 1908. 
Interest semi-annual. 

Boone County (P. 0. Lebanon), Ind.—Bond Sale.—J. F. 
Wild & Co. of Indianapolis have bought $2,120 and $5,100 
414% Marion, Clinton and Centre townships gravel roads 
bonds at par. The former issue was sold on July 20 and is 
in denomination of $106, while the latter issue was sold on 
June 29 and is in denomination of $255. Date March 2 1908. 
Interest May and November. Maturity one bond of each 
issue each six months from May 15 1909 to Nov. 15 1918 
inclusive. 

Brainerd, Minn.—Bond Ojjering.—Proposals will be re- 
ceived until 8 p.m. August 31 by H. J. Spencer, City Clerk, 
for the $120.000 5% coupon water-works and electric- 
light bonds mentioned in this Department last week. Au- 
thority vote of 811 to 66 at election held July 14; also Chapter 
334, Laws of 1905 and amendments thereto. Interest 
semi-annual. Date Sept. 1 1908. Bids to be based as 
follows : (1) on bonds due in not less than 10 years nor more 
than 20 years, at option of city,(2) on bonds maturing Sept. 
1 1928, (3) on bonds maturing 1-3 on Sept. 1 in each of the 
years 1918, 1923 and 1928, (4) on bonds due $12,000 yearly 
on Sept. 1 from 1919 to 1928 inclusive. Certified check 
for 5%, of bid, payable to the “City of Brainerd”’, is ra- 
quired. 

Brenda, Man.—Debenture Sale.—The Dominion Securities 
Corporation of Toronto has purchased $40,009 4% 20-year 
telephone debentures. 

Brookhaven Union Free School District No. 27, Suffolk 
County, N. ¥Y.—Bond Sale.—This district on Aug. 4 awarded 
the $14,000 414% 26 (serial) registered building bonds 
described in V. 87, p. 301, to Fenwick & Rogerson of New 
York City at 101.17 3 and accrued interest—a basis of about 
4.415%. Other bidders were: 


Geo. M. Hahn, New Yocrk-_-__101.03! Union Sav. Bank, Patchogue -- 
Cleveland Chamber of Comm_109.04/ Citizens’ Nat. Bx.. Patchotue-_-__par 


Brownsville, Tex.—Bond Sale.—The State Permanent 
School Fund was recently awarded $60,000 water-works and 
$10,000 electric-light 5% 20-40-year (optional) bonds at 
par and accrued interest. 

Burnaby, B. C.—Debenture Sale.—The $13,000 6% 25- 
year coupon school debentures offered on Aug. 1 were 
awarded to Wm. C. Brent of Toronto. Denomination $500. 
Date Aug. 1 1908. Interest semi-annually at the Bank of 
Montreal in New Westminster. 

Caldwell, Burleson County, Tex.—Bonds Registered.—The 
$8,500 5% 10-30-year (optional) water refunding bonds, 
awarded on May 1 to Burleson County (V. 86, p. 1357), were 
registered on Aug. 5 by the State Comptroller. 

Carroll County (P. O. Delphi), Ind.—Bond Sale.—J. F. 
Wild & Co. of Indianapolis recently purchased the following 
414% highway-improvement bonds at par: 
$11,300 Rock Creek and Wasiington Township bonds dated May 15 1908. 

3,700 Burlington Township bonds dated May 4 1908 

Interest semi-annual. Maturity part of each issue yearly 
from one to ten years inclusive. 

Carrollton, Ohio.— Bond Sale.—On Aug. 11 the $2,150 
(city’s portion) and the $13,630 assessment 5% coupon 
West Main or Market Street im provement bonds described in 
V. 87, p. 364, were awarded to Field, Longstreth & Co. of 
Cincinnati at 104.435 and accrued interest. Following is a 
list of the bidders: 

Field, Longstreth &Co.,Cin$16,480 00 | Barto, Scott & Co., Colum$16,175 00 


_par 


Davies-Bertram Co., Cin. 16,236 00 |\Utis & Gough, Cleveland _ 16,160 00 
Seasongood & Mayer, Cin_ 16,224 54 | dayden, Miller&Co. a. 15,966 20 
Cummings Trust Co--_-_--__ 16,185 58! Ww. J. Hayes & Sons, 


Clev 
: | land (for $13,630 bonds) 13,824 00 
Maturity one bond of each issue yearly on Aug. 20 from 


1909 to 1918 inclusive. 

Cass County (P. O. Logansport), Ind.—Bond Sale.—The 
following road-improvement bonds were recently awarded 
to J. F. Wild & Co. of Indianapolis at par: 


$12,473 60 444 °% Clinton Township bonds dated Jan. 1 1908 
11,300 00 4 4% Clinton Township bonds dated May 15 1908. 
11,743 50 444% Bethlehem Township bonds dated Jan. 1 1908. 


Interest May and November. Maturity part of each issue 
yearly from one to ten years inclusive. 

Charlottesville, Albemarle County, Va.—Bonds Voted.— 
An election hled Aug. 6 resulted in a vote of 245 ‘‘for’’ to 
7 “against” a proposition to issue $35,000 414% 10-40-year 
(optional) supplementary-new-reservoir bonds dated Sept.1 
1908. Date of offering not yet determined. 

Cincinnati School District (P. O. Cincinnati), Ohio.—Bond 
Offering.—Proposals will be received until 4 p. m. Sept. 8 
by the Board of Education, care of William Grautman, 


Clerk, for $200,000 4% coupon bonds for purchasing and 
Authority Sections 3992 
“Denomination $500. Date 


im proving public school property. 
and 3994, Revised Statutes. 
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day of sale. Interest semi-annually at the American Ex- 
change National Bank in New York City. Maturity forty 
years. Bid to be made on a printed form furnished by the 
Board of Education and be accompanied by a certified check 
for 5% of bonds bid for, made payable to the said Board. 
Purchaser to pay accrued interest. Delivery within 15 days 
from the date of sale. 


Clark County (P. O. Springfield), Ohio.—Bond Sale.— 
Seasongood & Mayer of Cincinnati paid 103.16 on Aug. 7 
for $5,000 5% 4-year (average) bridge bonds of this 
county. This is on a basis of about 4. 232%. Denomina- 


<<70- 
tion $500. Date Aug. 71908. Interest semi-annual. 


Clark County (Wash.) School District No. 19.—Bond 
Sale.—On Aug. 8 $2,800 6% 5-15-year (optional) building 
bonds of this district were awarded to Wm. D. Perkins & 
Co. of Seattle at par. Denomination $500, except one bond 
for $300. Date Aug. 8 1908. Interest annual. There 
were no other bidders. 

Columbiana School District (P. O. Columbiana), Ohio.— 
Bond Sale.—On Aug. 6 the $25,000 5% coupon building 
bonds, a description of which was given in V. 87, p. 301, 
were awarded to Weil, Roth & Co. of Cincinnati at 107.284 
and accrued interest—a basis of about 4.182%. Following 
are the bids: 


Weil, Roth & Co., Cin___.$26,821 00; Seasongood & Mayer, Cin.$26,427 50 


Citizens’ Nat. Bk., Woaster26,677 50! Otis & Hougn, Cleveland. 26,387 50 
E. P. Funkhauser, Colum_ 26,629 Ov; Sarto, Scott & Co., Colum 25,975 00 
Hayden, Miller & Co., Clev. 26,565 00, W.J. Hayes & Soms, Cleve 25,841 00 


Sceurity S. B. & ‘i'r. Co.,T0l26,501 00 

* Maturity $500 each six months from March 1 1910 to 
Sept. i 1918 inclusive and $1,000 each six months from 
March 1 1919 to Sept. 1 1926 inclusive. 


and accompanied by a certified cheek for 2% of bonds bid 
for, drawn on some local bank and made payable to the 
Sinking Fund Trustees. Delivery of bonds Sept. 1 1908. 
Purchaser to pay accrued interest. Official circular states 
that there has never been any default in the payment of 
principal or interest. These securities are not new issues, 
but bonds held by the sinking fund as an investment. 

Colvill, Cook County, Minn.—Bond Ojjering.—Proposals 
will be received until 9 a. m. Sept. 1 by P. E. Alm (P. O. 
Grand Marais) for $10,000 6% road and bridge bonds. 
Authority election held July 3 1908. Denomination $1,000. 
Interest semi-annual. Maturity ten years. Bonded debt, 
this issue. Floating debt $1,500. 

Cook, Johnson County, Neb.—Bonds Voted.—According 
to reports a proposition to issue $10,000 school-building 
bonds carried by a vote of 100 to 9 at an election held August 
11. 

Coraopolis School District (P. O. Coraopolis), Alpqeny 
County, Pa.—Bond Sale.—Darr, Luke & Moore of Pitts- 
burgh inform us that they recently purchased an issue of 
414% school-building bonds. Denomination $1,000. Date 
July 1 1908. Interest semi-annual. Maturity part yearly 
rom 1914 to 1938 inclusive. 

Crofton, Knox County, Neb.—Bonds Voted.—A proposi- 
tion to issue $10,000 5% 5-20-year (optional) water-works 
bonds carried by a vote of 76 to 7 at an election held Aug. 4. 

Cuyahoga County (P. O. Cleveland), Ohio.—Bond Ojfer- 
ings.—Proposals will be received until 11 a. m. Aug. 19 by 
the Board of County Commissioners, William F. Black, 
Clerk, for $14,500 444% coupon Chagrin River bridge bonds. 
Authority Sections 871, 872 and 2825 Revised Statutes. 





Columbus, Ohio.—Bonds Authorized.—Ordinances pro- 
viding for the issuance of the following coupon bonds were 
recently ane by the City Council: 


4,,000 432% beads ior the purpose of laying water pipes. Maturity 
Sept. 1 1956. 
45,000 4% “Surcet Im provement and Intcrscction (No. 16) Fund’"’ (City’s 


portion) bonds. Maturity Sept. 1 1820. 


3,000 4% Yale Avenue improvement ussessment bonds. Maturity 
Sept. 1 1920 

20,000 4% Dubiin Avenue in aprovemcint assessnicnt bonds. Maturity 
Sept. 1 1920. 

bonds, Maturity 


4,000 44%% Beck ae improvemcnt assessment 
spt 20. 
3,000 4% maaes” Avenue po ‘ovement assissment bonds. Ma- 
turlty Sept. 1 1920, ject to call atter Sept. 1 1909. 
sewer-construction ass —" went bonds. Maturity Sept. 1 1910, 
subject to call after >cpi. 1 1909. 


1,000 4% 


3,060 4% McKinley Avenue impr ovement Pee. peor Maturity 
Sept. 11914, subject to call after Sept. 1 1! 
7,000 4% Monroe Avenue lap vvcincnt assessment am, Maturity 
Sept. 1 1920, subject to cail after Sept. 1 1909. 
6,000 4% Crawford Street improvemint assessment bonds. Maturity 
Scpt. 11920, subject to cail after Sept. 1 1909. 
7,000 4% Frambes Avenue tmprovement assessment bonds. Maturity 
Sept. 1 1920, subject to call after Sept. 1 1900. 
10,000 4% Atcheson Street Improvement assessment ponds. Maturity 
Sept. ¥20, subject tv cai aiicr Sept. 90 
1,000 4% mageeh Vahey limproVement assiss.ncut Sate. Maturity 
- 1 1uB0, subject to call after Sept. 1 lvvd. 
7,000 4% Fifth Street improvement assessment bonds. Maturity Sept. 1 
1920, subject to eall after Sept. 1 1909. 
4,000 4% Walnut Be ry impr ovement assessment bonds. Maturity 
Sept. 1 1920, subject to call after Sept. 1 190). 
5,000 446% Cherry Street Improvement assessment boncs. Maturity 
. 1 182), subject to call after Sept. 1 1909. 
8,000 4% Felten’ Avenue Improvement assessment bonds. Maturity 
Sept. 1 1920, subject to call after Sept. 1 1909. 
9,000 4% Gates Street Improvement assessment bonds. Maturity 


Scpt. 1 1920, subject to call sftcr Sept 1 1909 
Ninth Street oo gee assessment bonds. 
1 1920. subject to cail after Sept. 1 1909 
2,000 4% agin Street Imprevement assessment “ ponds. 
pt. 1 1820, subject to call after Sept. 1 1909. 
2,000 4% Grape Eee 4 impr ovement assessment bonds. 
920, subject to call after Sept. 1 1909 
1,000 44% coupon Bryden pond improvement assessment bonds. 
rity Sept. 1 192 
2,000 44% een bonds for repalring ithe city workhouse. 
Sept. 1 1913, subject to cali after Sept. 1 1909. 
8,000 4% % coupon Franklin Avenue Improvement sspmmtiie bonds. 
Maturity Scpt. 1 1921, subject to call after Sept. 1 1909. 
6,000 4%% coupes Oak Street improvement assessment co} 
y Sept. 1 1921, subject to call after Sept. 1 19 


4,000 4% "Maturity Sept. 


The aie bonds are in denomination of apes ‘adil and 
Interest March 


will be dated not later than Sept. 1 1908. 
1 and Sept. 1 at the City Treasurer’s office. 


Bond Ofjering.—Proposals will be received until 2 p.m. 


Aug. 18 by Martin A. Gemunder, Secretary Sinking Fund 


Trustees, for the following 4% bonds. 


Maturity 
Maturity Sept. 
Ma- 
Maturity 


Matur- 


Denomination $500. Date Sept. 1 1908. Interest semi- 
annual. Maturity $500 on Sept. 1 1909 and $1,000 yearly 
on Sept. 1 from 1910 to 1923 inclusive. An unconditional 
certified check for 10% of bonds bid for, payable to the 
County Treasurer, is required. Delivery ten days from 
time of award. Purchaser to pay accrued interest. 

In addition to the above, proposals will also be received 
until 11 a. m. Aug. 22 by the Board of County Commis- 
sioncrs, William F. Slack, ‘Clerk, for $253,000 444% coupon 
Rocky River bridge bonds. Authority Sections 871, 872 
and 2825 Revised Statutes. Denomination $1,000. Date 
Sept. 1 1908. Interest semi-annual. Maturity on Sept. 1 
as follows: $12,000 yearly from 1909 to 1915 inclusive and 
$13,000 yearly from 1916 to 1928 inclusive. Bid must be 
accompanied by a bond signed by not less than two dis- 
interested persons residents of and owning real estate in 
Cuyahoga County or by an unconditional certified check 
payable to the County PS emarer for 1% of bonds bid for. 
Accrued interest to be paid by purchaser. 

Cuyahoga Falls, Ohio.—Bond Ofjering.—Proposals will 
be received until 12m. Aug. 26 by the Sinking Fund Trustees, 
C. D. Crumb, Clerk, for $9,000 5% electric-light-works- 
improvement bonds. Denomination $500. Date June 1 
1908. Interest semi-annually at the Cuyahoga Falls Savings 
Bank in Cuyahoga Falls. Maturity $500 yearly on June 1 
from 1909 to 1926 inclusive. Certified check for 10% of 
bid, payable to the Clerk, is required. Accrued intercst 
to be paid by purchaser. 

Dandy Creek Drainage District (P. 0. Tomah), Wis.— 
Bonds v. ot Sold.—Information was bP? on Aug. 10 that 
no award had yet been made of $20,486 14 6% bonds, pro- 
posals for which were asked until July 24. 

Danville, Que.—Debeniure Ojjering.—Proposals will be 
received until 12 m. Aug. 20 by Dr. E. R. Darche, Mayo 
for $15,000 debentures. Interest (rate to be named in bia) 
payable semi-annually. Maturity $5,000 in 1933 and $10,- 
000 in 1938. 

Daysland School District, Alberta.—Debenture Sale.—An 
issue of $6,000 6% 1-10-year debentures has been sold, it is 
stated, to Wm. C. Brent of Toronto. 

Dayton, Ohio.—Bond Sale.—On Aug. 13 the $23,000 4% 
eH coupon street-im provement bonds deseribed in V. 87, 

. 238, were awarded to Breed & Harrison of Cincinnati for 


$117,000 cigetric lleht-works- extension bonds dated Dec. 1 1906. Ma- $3, 283, the price thus being 101.23. 
—- Deer River School District No. 6 (P. O. Deer River) 
10,000 plse-mepnowemess No. “ sear’ 8 portion) bonds dated March 3 “ ’ . . ; id 
908. Maturity March 1 Itasca County, Minn.—Bonds to Be Re-V oted.—Owing to the 
30,000 bent mong — engine- Nisete bonds dated April 15 1908. Ma- 


y Oct. 11 
75 ,000 nasil bonds dated June 10 1907. Maturity Oct. 11937 
8,000 mnprenth Avenue bonds dated May 1 1905. 


20. 000 Town Street bonds dated May 1 oe. 
24/000 Broad Street bonds dated Sept. 28 190 
24,000 Water Street bonds dated Dec. 1 1906. 
18,000 Dana Avenue bonds dated June 10 1907. 
ty 000 Fourth Street bonds dated June 1, 1907. 
6 ,000 Skidmore Street bonds dated April 10 


=! +t BY ve... 


Materity : Sept. 1 1917. 
Maturity Sept. ; suis. 
sesh tae Sept. 1 1918. 


11,000 Studer Avenue bonds dated May 20 1908. Maturity March 
18,000 Fairwood Avenue bonds dated Sept. 30 1907. 
15,000 Oakland Avenue bonds dated Sept. 16 1907. 
11,000 Whitethorn Avenue bonds dated Oct. 10 1907. 


aii $1,000. 


payable on the first four issues at the agency of the City 
of Columbus in New York City, while on the remaining 
issues it is payable at the City Treasurer’s office. Bonds 
are tax-exem pt. 


Maturity Sept. 1 


wit. Maturity March 1 
25,000 Sycamore Street bonds dated April 10 1908. Maturity March 1 
1 
Maturity Sept. 1 
Maturity Sept. 1 
Maturity Sept. 1 


Interest March 1 and Sept. 1 and 


Bid must be made on each issue separately 


discovery of an error, the proposition “ * issue the $35,000 5% 
coupon building bonds described in V. : i 180, which 
were to have been sold on July 23, vill have to be re-voted 
before they are offered for sale. An election for this purpose 
will be held on Aug. 10. 

Denton, Denten County, Tex.—Bond Election.—The 
City Council has ordered an election to be held Sept. 1 to 
vote on the question of issuing bonds for a@ sewerage system. 


Douglas County (P.O. Alexandria), Minn.—Bond Offering. 
—Further details are at hand relative to the offering on 
Sept. 1 of the $44,000 444% bonds to take up warrants 
floated for constructing drainage ditches. Proposals for 
these bonds will be received until 10 a. m. on that day by 
E. P. Wright, County Auditor. Authority Section 18, 
Chapter 230, General Laws of 1905, and Acts amendatory 
thereof. Denomination $500. Date day of delivery. In- 
terest Feb. 1 and Aug. 1 “at any agreed bank in the United 
States.” Maturity Aug. 1 1918. Certified check for $250, 
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payable to the County Treasurer, is required. Official circu- 
lar states there is no litigation pending or threatened affecting 
the validity of these bonds. Total debt, including this issue, 
$75,400. Assessed valuation for 1908, $5,249,150. Actual 
value (estimated), $13,452,000. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


East Carroll Parish (P. O. Lake Providence), La.—Bond 
Ojjering.—Proposals will be received until 10 a. m. Sept. 2 
by C. S. Wyly, Secretary of the Police Jury, for $22,000 
5% coupon funding bonds dated Nov. 1 1908. Interest 
anniglly on March 1. Maturity on March 1 as follows: 5 
bonds yearly from 1910 to 1912 inclusive, 6 bonds yearly 
from 1913 to 1915 inclusive, 7 bonds yearly from 1916 to 
1918 inclusive, 8 bonds yearly from 1919 to 192i inclusive, 
9 bonds in each of the years 1922 and 1923, 10 bonds in 1924 
and 4 bonds in 1925. Certified check for 2% of bonds bid 
for, payable to the Parish Treasurer, is required. 

East Greenwich, Kent County, R. I.—Bonds Dejfeated.— 
At an election held August 12 only 7 voters were in favor 
of issuing $50,000 funding bonds, while 49 were against it. 

East Washington (P. O. Washington), Washington 
County, Pa.—Bonds Not Sold—Bond Ojfering.—No bids 
were received on Aug. 7 for the $11,000 4% coupon street- 
im provement bonds described in V. 87, p. 302. These bonds 
are being offered as 414s and proposals will be received, this 
time, until 7:30 p.m. Sept. 4. 

Edgemont, Fall River County, So. Dak.—Bond Offering. 
—Proposals will be received until Sept. 1 by Tom Colgan, 
City Treasurer, for $20,000 5% water-works bonds. 

Edmonton Public School District No. 7 (P. 0. Edmonton), 
Alberta.—Bond Ojfjering.—Proposals will be received until 
12 m. Sept. 10 by W. D. Brady, Secretary-Treasurer, for 
$80,000 5% coupon school-building bonds. Denomination 
$1,000. Date July 16 1908. Interest annually at the 
Imperial Bank of Canada in Edmonton. Maturity part 
yearly on July 16 from 1909 to 1938 inclusive. Debentures 
are tax-exempt. Assessed valuation $20,110,080. 

Elba, Ala.—Bond Ojfering.—This town is offering for sale 
$15,000 5% electric-light bonds. Denomination $100. 
Maturity thirty years. W. J. Bowden is Mayor and J. L. 
Young is City Clerk. 

Elyton (P. O. Birmingham), Ala.—Bond Sale.—On Aug. 7 
$20,000 5% 30-year sewer bonds were awarded to the First 
National Bank of Cleveland at par. Denomination $500. 
Date Sept. 1 1908. Interest semi-annual. 

Englewood, Arapahoe County, Col.—Bonds Not to Be Oj- 
fered at Present.—The town clerk writes us that no action 
will be taken looking towards the offering of water bonds 
which this town proposes to issue until ‘‘a temporary in- 
junction now pending is disposed of.’ 

Excelsior Springs, Mo.—Bond Sale.—The Mercantile 
Trust Co. of St. Louis purchased on July 30 an issue of $12,- 
000 5% 5-20-year (optional) bridge bonds at 100.175. De- 
nomination $100 or $1,000. Date Aug. 1 1908. Interest 
semi-annual. 

Bond Ojffering.—Proposals will be received until to-day 
(Aug. 15) by Walter A. Craven, City Clerk, for $5,000 5% 
coupon bridge and rest-room bonds. Authority Section 
6351 Revised Statutes of 1899. Denominations $100 and 
$1,000. Maturity 10 to 20 years. Total debt, including 
this issue, $49,290. Assessed valuation for 1907 $1,035,379. 

Fitzgerald, Ga.—Bond Ojfering.—Proposals will be re- 
ceived until 3 p.m. Sept. 8 by the Water, Light and Bond 
Commission, L. O. Tisdel, Chairman, for the $75,000 sewer, 
the $30,000 school-building and the $25,000 water and light- 
extension 5% gold coupon bonds voted on June 24. See 
V. 87, p. 302. Authority Section 75, Page 641, Acts of 
1907. Diacmination $1,000. Date Sept. 15 1908. In- 
terest semi-annually at the City Treasurer’s office. Ma- 
turity thirty years. Certified check for $500, payable to 
the Water, Light and Bond Commission, is required. 

Forestport, Oneida County, N. Y¥.—Bond Sale.—The 
$3,000 water-works bonds described in V. 87, p. 302, were 
sold on Aug. 10 to C. M. Bingham of Forestport for $3,020 
(100.666) for 5s. A bid of $3,005 for 5s was also received 
from Isaac W. Sherrill of Poughkeepsie. Maturity $1,000 
on July 1 in each of the years 1909, 1910 and 1911. 

Fostoria, Ohio.— Bond Sale.—The $22,000 414% coupon 
Columbus Avenue macadamizing bonds described in V. 87, 

. 302, were sold on Aug. 10 to the Fifth-Third National 

ank of Cincinnati at 101.431 and accrued interest. The 
bids received were as follows: 

Fifth-Third Nat.Bk., Cin.$22,315 00) W. R. Todd & Co., Cin__$22,200 00 
Sec. Savgs. Bk. & Tr. Co., Rudolph Kleybolte 

Toledo __...._......- 22,257 00)  Inc., Cincinnati 
Davies, Bertram Co., Cin. 22,240 00| Provident Savgs. Bk. 

Field, Longstreth & Co., Trust Co., Cincinnati_- 22,114 00 

Cincinnati 22,226 00| Albert Kleybolte & Co., 

Otis & Hough, Cleveland. 22,222 22! Cincinnati 22,050 00 
Hayden, Miller & Co., Clev 22,219 00| First Nat. Bk., Cleveland. 22,013 00 
Well, Roth &Co. Cincin.. 22,217 00|W.J. Hayes & Sons, Clev. 22,009 00 

Maturity $1,500 yearly on March 1 from 1909 to 1914 
inclusive; $1,000 yearly on Sept. 1 from 1909 to 1914 in- 
clusive, and $1,000 each six months from March 1 1915 to 
March 1 1918 inclusive. 

Fort Plain, Montgomery County, N. Y.—Bond Offering.— 
Proposals will be received until 1 p.m. Aug. 15 by the Board 





of Trustees, William H. Curry, Clerk, for $25,000 registered 
street-paving bonds. Denomination $1,000. Date Sept. 1 
1908. Interest (rate to be named in bid) semi-annually at 
the National Park Bank in New York City. Maturity 
$1,000 yearly on Sept. 1 from 1913 to 1937 inclusive. Bonds 
are exempt from taxation. Certified check for 10% of 
bid, payable to the Village Treasurer, is required. 

Gadsden, Etowah County, Ala.—Bond Ojjering.—Further 
details are at hand relative to the offering of the $100,000 
5% municipal-water-plant bonds mentioned in V. 87, p. 366. 
Proposals for these securities will be received until 12 m. 
Sept. 1 by J. D. Dunlap, Mayor. Denomination $500 “or 
as may be agreed upon.” Date “day of sale or as may be 
agreed upon.” Interest semi-annual. Maturity thirty 
years. Official circular states there has never been any 
default in the payment of principal or interest. 

Glace Bay, N. S.—Debenture Sale.—F. B. McCurdy & Co. 
of Halifax are reported as being the purchasers of $106,000 
town bonds. 

Glenn County (P. OC. Willow), Cal.—Bonds Dejfeated.— 
The voters of this county on August 4 defeated a propo- 
sition to issue $124,000 road bonds. 

Gothenburg, Dawson County, Neb.—Bonds Voted.— 
Propositions to issue $28,000 water and $7,000 sewer 5% 
5-20-year (optional) bonds were favorably voted upon at 
an election held Aug. 10. The vote on the first-mentioned 
issue was 226 to 45, while on the latter issue it was 206 to 56. 
We are further advised that these bonds will be offered for 
sale as soon as the preparations for the same are com pleted. 

Graham, Tex.—Bond Sale.—This city recently sold $2,000 
5% 5-20-year (optional) water-works bonds to the State 
Permanent School Fund at par and accrued interest. 

Greenville, Ohio:—Bond Ojjering.—Proposals will be re- 
ceived until 12m. Sept. 7 by C. R. Jobes, City Auditor, for 
$2,500 4% Central Avenue improvement bonds. Denomi- 
nation $500. Date Sept. 1 1908. Interest annual. Ma- 
turity $500 yearly on Sept. 1 from 1910 to 1914 inclusive. 
Certified check for 10% of bonds bid for, payable to the 
City Treasurer, is required. Accrued interest to be paid by 
— Bonds to be delivered ten days from time of 
award. 


Guernsey, Guernsey County, Ohio.—Bonds Dejeated.— 
The proposition to issue the $10,000 444% sewer bonds 
mentioned in V. 87, p. 115, was lost at the election July 21. 
The vote was 453 “for” to 451 “against,” two-thirds ma- 
jority being required. 

Hampden County (P. O. Springfield), Mass.—Bond Sale. 
—On Aug. 12 Moffat & White of New York City paid 
101.087 and accrued interest for the $110,000 4% 1-1l-year 
(serial) coupon (with privilege of registration) Hall of 
Records bonds described in V. 87, p. 303. This is on a basis 
of about 3.795%. A list of the proposals received follows: 


Moffat & White, N. Y 101.087|R. L. Day & Co., Boston_..100.34 

E, M. Farnsworth & Co., Clev101.07 | Merrill, Oldham & Co.. Bost.100.279 

Wm, A. Read & Co., Boston.100.819| Blake Bros. & Co., Boston_.100.21 

N. W. Harris & Co., Boston_ 100.667 | Lee 

Blodgett, Merritt & Co., Bost100.584|) W. C. Si 

H. W. Poor & Co., Boston..100.435| Parkinson & Burr, Boston -_100. 065 

Springfield 5 Cent Savings 

_— Bank, Springfield ai00.95 

a for $50,000 bonds. 


Hamilton, Ohio.—Bond Sale.—A list of the bids received 
on Aug. 8 for the $25,000 4% 20-year coupon electric-light 
bonds described in V. 87, p. 182, follows: 


Fifth-Third Nat. Bk., Cln.$25,148 00| Western-German Bk., Cin.$25,101 00 
Seasongood & Mayer, Cin. 25,132 50| Rud, Kleybolte&Co.Inc.,Cin25,101 00 
Field,Longstreth &Co.,Cin. 25,127 00| Provid.S.B. & Tr.Co.,Cin.. 25,093 75 
Breed & Harrison, Cin... 25,120 00| Weil, Roth & Co., Cin.... 25,065 00 
A. Kleybolte & Co., Cin-. 25,111 25|Hayden,Miller & Co., Clev. 25,045 00 
Davies. Bertram Co., Cin.. 25,108 00 


Hamilton County (P. O. Noblesville), Ind.—Bond Sale.— 
The following 444% highway bonds have been sold at par 
to J. F. Wild & Co. of Indianapolis: 


$6,660 Delaware Township bonds dated May 15 1908. 
7,420 Washington Township bonds dated May 16 1908. 


Interest semi-annual. Maturity part of each issue yearly 
from one to ten years inclusive. 

Harriman, Roane County, Tenn.—Bonds Not Yet Sold.— 
Up to July 30 the $10,000 5% 20-year gold coupon refund- 
ing water and light bonds offered without success on June 9 
(V. 86, p. 1604) had not yet been sold. 

Harrison County (P. O. Cadiz), Ohio.— Bond Offering.— 
Proposals will be received until 12 m. to-day (Aug. 15) by 
John S. Lacey, County Auditor, for $15,000 4% bonds for the 
—— of repairing and rebuilding bridges. Authority 

ction 871, Revised Statutes. enomination $1,000. 
Date Sept. 1 1908. Interest semi-annually at the County 
Treasurer’s office. Maturity $1,000 each six months from 
Sept. 1 1909 to Sept. 1 1916 inclusive. Bonds are exempt 
from all taxes. Certified check for $100 is required. 

Hartford, Conn.—Northwest School District.—Bond Of- 
jering.—Proposals will be received until 4 p.m. Aug. 27 by 
the District Committee, Robert L. Russell, Chairman, care 
of the Security Company of Hartford, District Treasurer, 
for $170,000 4% gold funding bonds. These securities are 
part of an issue of $200,000 authorized by an Act of the Gen- 
eral Assembly passed March 26 1907. Denomination $1,000. 
Date Sept. 1 1908. Interest semi-annually at the office of 
the Security Trust Co., Treasurer of the District, in Hart- 
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ford. Maturity Sept. 1 1938. Certified check for 2% of 
ponds bid for is required. The legality of this issue has been 
approved of by Gross, Hyde & Shipman of‘Hartford. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 
. Hartford, Washington County, Wis.—Bond Sale.— 
The $27,000 5% coupon electric-light-plant bonds offered 
on Aug. 7 (V. 87, p. 303) were awarded on that day to E. H. 
Rollins & Sons of Chicago at 107.07. A list of the bidders 
gy a & Sons, Chic $28,908 90| Otis & Hough, Clevleand. $27,817 00 
MacDonald, McCoy & Co. os. J. Bolger & Co., 

Chicago 28,692 00| Chicago _. _...._.-.-. 27,810 00 


Harris T. & Sav.Bk., Chic. 28,421 00|S. A. Kean & Co., Chicago.27,702 00 
Rudolph Kleybolte Co., The Security Savings Bk. 


ee. ace ee 28,420 75} r. Co., Toledo----_- 27,526 50 
.B. Leach & Co., Chicago 28,367 00| Wells& Dickey Co., Minne- 
ist Nat. Bk., Hariford_-. 28,355 00} ogets RA fap kt Sig ilies 27,567 00 
Trowbridge & Niver Co., |C. H. Coffin, Chicago.... 27,541 00 


Cheago .. ---------- 28.087 50: 

Denomination $500. Date Sept.11908. Interest annual. 
Maturity $1,000 yearly on Sept. 1 from 1912 to 1918 in- 
clusive and $2,000 yearly on Sept. 1 from 1919 to 1928 
inclusive. 

Hattiesburg, Perry County, Miss.—Bonds Authorized.— 
Papers state that the City Council on August 5 decided to put 
out $70,000 in bonds, a portion of which will be issued to 
take up a floating debt on which a high rate of interest is 
now being paid. It is also proposed to refund a $20,000 
issue of sewer bonds. 

Haverhill, Essex County, Mass.—Temporary Loan.— 
A 3-months loan of $5,000 has been negotiated with Wm. A. 
Read & Co., of Boston at 3.14% discount. 

Hawkesbury, Ont.—Debenture Ojfering.—Proposals will be 
received until 7 p. m. Sept. 8 by D. Doyle, Town Clerk, for 
$30,000 6% refunding debentures. Interest annual. Ma- 
turity part yearly for twenty years. 

Hemphill County (P. O. Canadian), Tex.—Bonds Regis- 
tered and Sold.—On Aug. 4 $35,000 5% 5-40-year (optional) 
court-house bonds were registered by the State Comptroller. 
The State Permanent School Fund has purchased these 
bonds on a 4% basis. Purchaser to pay accrued interest. 

Hendricks County (P. O. Danville), Ind.—Bond Sale.— 
This county has awarded $4,080 414% Clay and Franklin 
townships highway bonds to J. F. Wild & Co. of Indianapolis 
at par. Date May 151908. Interest semi-annual. Matur- 
ity part yearly from one to ten years inclusive. 

Hennepin County (P.O. Minneapolis), Minn.—Bond Sale. 
—Henry C. Hanke offering par for 4s was the successful 
bidder on Aug. 10 for $33,600 ditch-construction bonds 


offered on that day. The bidders were as follows: 

ony 2. TEAS GOB we nécaanetanctckdetmienasennonsenes par 
Thos. J. Bolger & Co., Minneapolis (for 44%s)-.-.------------ $3,382 00 
Minnesota Loan & Trust Co., Minneapolis (for 44s) -..--.---- 33,768 50 
U. M. Stoddard & Co., Minneapolis (for 44s) ------.--.-..----- p 


ar 

Date July 1 1908. Interest semi-annual. Maturity part 
yearly for ten years. 

Henrylyn Irrigation District, Colo.—Bonds Voted.— 
The Denver “News” of August 9 states that on August 8 
the voters of this district authorized the issuance of $3,- 
000,000 bonds to provide for the construction of the Inter- 
mountain tunnel for the purpose of bringing water through 
the Continental Divide from Williams Fork River. 

Herkimer, N. Y.—Bond Offering Postponed.—The offer- 
ing of the $50,000 1-25-year (serial) coupon paving bonds 
at not exceeding 4% interest, which was to have taken 
place August 10 (V. 87, p. 366), has been postponed until 
August 17. 

Highland Park School District (P. O. Highland Park), 
Wayne County, Mich.—Bonds Defeated.—An election was 
held Aug. 4 to vote on a proposition to issue $45,000 building 
bonds. The proposition was defeated by a vote of 59 “for” 
to 81 “against.” 

Holly Springs, Miss.—Bond Ojfering.—The Trowbridge & 
Niver Co. of Chicago was the successful bidder for the 
$6,000 6% 1-20-year (serial) coupon public-school bonds 
offered (V. 87, p. 303) on Aug. 4. Authority Section 3415, 
Chapter 99, Laws of 1906. ate Aug. 1.1908. Denomina- 
tion $300. Interest semi-annual. 

Hood River Irrigation District (P. O. Hood River), Wasco 
County, Ore.—Bonds Not Yet Sold.—Up to Aug. 3 no sale 
had yet been made of the $40,000 6% coupon irrigation-sys- 
tem-com pletion bonds offered without success on May 30, 
as stated in V. 86, p. 1605. 

Houston, Tex.—Bonds Authorized.—On Aug. 5 the City 
Council passed an ordinance providing for the issuance of 
$100,000 5% coupon street-repair bonds. Denomination 
$1,000. Date August 5 1908. Interest semi-annually 
at the Union Trust Co. in New York City. Maturity August 
5 1938, subject to call after August 5 1928. - 

Huntington County (P. O. Huntington), Ind.—Bond Sale. 
—An issue of $35,532 444% Warren Township highway- 
improvement bonds was recently disposed of to J. ¥. Wild 

Co. of Indianapolis. Denomination $592 20. Date 
Jan. 2 1908. Interest May and November. Maturity 
$1,776 60 on May 15 and $1 776 60 on Nov. 15 each year for 
ten years. 

Iron River, Iron County, Mich.—Bond Ojjering.—Pro- 

sals will be received until 2 p.m. August 22 by James 

- Henley, Village Clerk, for $25,000 sewer assessment 








bonds at not exceeding 6% interest, Authority Compiled 
Laws of 1897, section 2792 et seq., as amended by Act 125 
of the Public Acts of 1905. Maturity within five years. 
These securities were offered without success as 5s on July 17. 
See V. 87, p. 367. 

Ishpeming, Mich.—Bonds to Be Taken Locally.—The City 
Recorder advises us that it is expected that sewer extension 
bonds which this city proposes to issue will be subscribed for 
by local people. 

Jefferson, Wis.—Bond Sale.—We are advised that the 
$7,500 electric-light bonds mentioned in V. 87, p. 53, have 
been taken by the parties from whom the property was 
purchased, in payment for the same. 

Kimball County (P. O. Kimball), Neb.—Bid Rejected.— 
This county called for proposals until August 10 for $5,000 
6% 5-year high-school-construction bonds. Only one bid 
was received and as it was below par, it was rejected. These 
bonds are issued pursuant to a vote of 146 to 49 cast at an 
election held June 16 1908.: Denomination $1,000. Date 
July 1 1908. Interest annually at the County Treasurer’s 
office. 

King County School District No. 40, Wash.—Bond Ojjer- 
tng.—Proposals will be received until 11 a. m. Aug. 24 by 
Matt H. Gormley, County Treasurer (P.O. Seattle) for $1,500 
coupon school-house bonds. Authority, vote cast at elec- 
tion held July 9 1908. Denomination $300. Interest (rate 
not to exceed 6%) payable annually at the County Treasurer’s 
office in Seattle or at the fiscal agency of the State of Wash- 
ington in New York City at option of purchaser. Maturity 
ten years, subject to call after one year. Certified check or 
draft for 1% of the bonds, payable to the County Treasurer, 
is required. Bonds will be ready for delivery on Sept. 15 
1908. The district has no debt at present. Assessed valua- 
tion 1907, $66,503. 

King County School District No. 130, Wash.—Bond Ojjer- 
ing.—Proposals will be received until 11:30 a.m. Aug. 24 by 
Matt H. Gormley, County Treasurer (P. O. Seattle), for 
$2,500 coupon school-house bonds. Authority, vote cast at 
election held July 25 1908. Denomination $500. Interest 
(rate not to exceed 6%) payable annually at the County 
Treasurer’s office in Seattle or at the fiscal agency of the 
State of Washington in New York City at option of purchaser. 
Maturity ten years, subject to call after four years. Certi- 
fied check or draft for 1% of the bonds, payable to the County 
Treasurer, is required. Bonds will be ready for delivery on 
Sept. 15 1908. The district has no debt at present. As- 
sessed valuation 1907, $170,315. 

Kosciusko County (P. O. Warsaw), Ind.—Bond Sale.— 
Plain Township school-house bonds to the amount of $10,000 
carrying 434% interest, have been bought by J. F. Wild & 
Co. of Indianapolis at 100.35. Date July 1 1908. Interest 
semi-annual. Maturity part yearly from one to five years 
inclusive. 

Lacombe, Alberta.—Debenture Ojfering.—Proposals will 
be received until Sept. 1 for the following 544% debentures: 


$2,082 debentures for a drain on Barnett Avenue. Maturity twenty-five 
ears. 
4,918 debentures for a drain on Barnett Avenue. Maturity twenty-five 


3,000 ioeal-tmprovemens debentures. Maturity ten years. 

T. Clark King is Secretary-Treasurer. 

La Moure County (P.O.La Moure), N. D.—Bond Offering. 
—Proposals will be received until 3 p.m. Sept. 1 for the $50-. 
000 444% 20-year court-house and jail-construction bonds 
authorized at the election held June 24 (V. 87, p.116) by 
a vote of 975 to 474. E .W. Field is County Auditor. 

Lancaster, Schuyler County, Mo.—Bonds Registered.— 
An issue of $15,000 5% school bonds was recently registered 
by the State Auditor. Denomination $500. 

Larchmont, N. Y¥.—Bond Ofjering.—Proposals will be 
received until 8 p. m. Aug. 18 by L. S. Knevals, Village 
Clerk, for $30,000 bonds. Authority, election held July 21 
1908, also Section 129, Village Law. Denomination $500. 
Interest, rate to be named in bid, payable March land Sept.1. 
Maturity $1,500 yearly on Sept. 1 from 1913 to 1932 in- 
clusive. Certified check for 10% of bid is required. 

Lavoy School District, Alberta.—Description of Deben- 
tures.—We are advised that the $5,000 7% school-building 
debenture awarded on July 23 to the Ontario Securities Co. 
of Toronto (V. 87, p. 367), is coupon in form and is dated 
July 1 1908. Interest annual. 

Lawrence, Mass.—Temporary Loan.—This city has bor- 
rowed $100,000 from Wm. A. Read & Co. of Boston at 3.09% 
discount. Loan matures Nov. 10. 

Leola School District (P. O. Leola), McPherson County, 
So. Dak.—Bond Ojfering.—Proposals will be received until 
8 p. m. Aug. 20 for $7,000 6% building bonds. Maturity 
on Aug. 20 as follows : $2,000 in each of the years 1916 
and 1920 and $3,000 in 1923. 

Lexington, No. Car.—Bond Sale.—The $20,000 5% 
20-40-year (optional) coupon improvement and refunding 
bonds described in V. 87, p. 116, were awarded on Aug. 1 
to the Southern Loan & Trust Co.at par and accrued interest. 

Linton, Ind.—Bond Sale.—An issue of $12,000 44% 
school-house bonds has been awarded to J. F. Wild & Co. 
of Indianapolis for $12,050—the price thus being 100.417. 
Date June 1 1908. Interest semi-annual. Maturity part 
yearly from five to fifteen years inclusive. 
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Little Rock School District (P. O. Little Rock), Ark.— 
Bond Sale.—This district has awarded $60,000 building 
bonds voted on July 22 to the Mercantile Trust Co. of St. 
Louis, Mo., at 96. 

Louisville, Ky.—Bond Election.—The City Council has 
passed, an ordinance providing for an election to vote on a 
proposition to issue $1,000,000 bonds for the construction 
and furnishing of the proposed new city hospital. 

Lucas County (P. O. Toledo), Ohio.—Bond Ojjerings.— 
Proposals will be received until 10 a. m. Sept. 4 by the Board 
of County Commissioners for $82,000 444% bridge-repair 
bonds. Authority Sections 871 and 2825, Revised Statutes. 
Denomination $500. Date, day of delivery. Interest 
semi-annually at the County Treasurer’s office. Maturity 
$4,500 yearly from one to sixteen years inclusive and $2,500 
yearly from seventeen to twenty years inclusive.. Certified 
check (or cash) for $1,000 on a bank doing business in Toledo 
is required. Delivery Sept. 14 1908. 

Proposals will also be received until 11 a. m. on the same 
day (Sept. 4) for $60,000 414% road-improvement bonds. 
Authority Section 4919-1, Revised Statutes. Denomination 
$500. Date, day of delivery. Interest semi-annually at the 
County Treasurer’s office. Maturity $4,000 yearly from 
six years to twenty years inclusive. Certified check (or 
eash) for $1,000 drawn on a bank doing business in Toledo is 
required. Bonds will be delivered on Sept. 14 1908. D.T. 
Davies, Jr., is County Auditor. 

McAlester, Pittsburgh County, Okla.—Bond Election 
Postponed.—The election which was to have been held Aug. 4 
to vote on the propositions to issue the $156,000 sewer-sys- 
tem-construction and the $7,000 jail bonds mentioned in 
V. 87, p. 304, has been postponed until after the county-seat 
election, which will be held on Sept. 26. 

MacDonald, Man.—Debenture Sale.—On Aug. 1 the 
$20,000 4% 20-year telephone-construction debentures 
offered on that day (V. 87, p. 304) were awarded to the 
National Trust Co. of Winnipeg at 95.75. Denomination 
$500. Date Aug. 11908. Interest Jan. land July 1. The 
bids were as follows: 

National Trust Co., Winnipeg_95.75 |Wood, Gundy & Co., Toroata_ 23.835 
G. A. Stimson & Co., Toronto.95 |Win. C. Brent, Toronto 92.545 
Aemilius Jarvis&Co.,Toronto_91.125 Nay & James, Retin sats 

Madisonville (P.O. Ind. Sta. M, Cincinnati), Ohio.— Bond 
Ojjering.—Proposals will be received until 12 m. Aug. 26 by 
J. A. Conant, Village Clerk, for the following coupon bonds: 
$1,328 49 5% Archer Street improvement assessment bonds Certified 
check for $100 is required. 


8,010 71 4% Stewart Place improvement assessment bonds. Certified 
check for $200 is required. 


Date June 24 1908. Interest annually at the Cincinnati 
Trust Co. in Cincinnati. Maturity one-tenth of each issue 
yearly on June 24 from 1909 to 1918 inclusive. Certified 
checks to be made payable to the Village Treasurer. Pur- 
chaser to pay accrued interest. 

Maple Leaf Public School District No. 476 (P. O Alder- 
syde), Alberta.—Debenture Ojjering.—Proposals will be re- 
ceived by Daniel Wenger, Secretary-Treasurer, for $2,200 
debentures. Interest annual. Maturity part yearly for 
twenty years. 

Marcellus, Onondaga County, N. ¥Y.—Bonds Voted.—This 
village recently voted to issue $25,000 4% water-works 
bonds. 

Marion, Ohio.—Bond Ojjering.—Proposals will be received 
until 12m. Sept. 1 by Harry 8S. Elliott, City Auditor, for the 
following bonds: 
$29,980 4% refunding bonds. Authority an Act of the General Assembly 
passed April 29 1902 and all amendments thereto. Denomina- 
tion $500, a one bond of $480. Maturity three bonds on 
March 1 in each of the years 1909, 1910, 1911 and 1912, four 
bonds on Sept.1 in each of the years 1909, 1910, 1911 and 1912, 
five bonds on March 1 1913, two bonds each six months from 
March 1 1914 to Sept. 1 1917 inclusive, five bonds on Sept. 1 
1913, two bonds on March 1 1918 and four bonds on Sept. 1 
1918. Certified check for $1,000 is required. 
street-improvement (city’s portion) bonds. Authority an Act 
of the General Assembly passed Oct. 22 1902. Denomination 
$500, except one bond of $435. Maturity one bond each six 
months from March 1 1915 to Sept. 11920 inclusive. Certified 
check for $500 Is required. 

The above bonds are dated Aug. 1 1908. 

Marion County (P. O. Indianapolis), Ind.—Bonds Pro- 
posed.—We are informed by the County Auditor that the 
Board of County Commissioners is considering the advisa- 
bility of issuing $100,000 additional bridge bonds. 

Marion County (P. O. Marion), Ohio.—Bond Sales.—On 
Aug. 8 the La Rue Bank Co. of La Rue purchased the $11,- 
600 414% coupon refunding De Cliff Free Turnpike road- 
construction bonds described in V. 87, p. 367, for $11,834 30 
—the price thus being 102.019. Reports state that on the 
same day $5,435 444% 10-year (average) bonds and $7,300 
3-year (average) bonds were disposed of to Barto, Seott & Co. 
of Columbus for $5,517 50 and Bucyrus City Bank of Bucy- 
rus for $7,331 respectively. 


Marion County (P.O. Palmyra), Mo.— Bonds Awarded in 
Part.—Of the $75,000 4% coupon infirmary bonds offered 
on Aug. 10 (V. 87, p. 304) $40,000 were bought by the 
Hannibal Trust Co. of Hannibal at 100.25. Bids were also 
received from the Farmers and Merchants Bank of Hannibal, 
N. W. Halsey & Co. of Chicago, the Wm. R. Compton Bond 
& Mort; Co. of St. Louis, the Mercantile Trust Co. and 
E. H. Rollins & Sons of Chicago. Bonds are dated July 31 
1908. Interest Feb. and Aug. Maturity “1923 and 1928,” 
after five years and $35,000 


5,935 4% 


subject to call, however, $40, 
after ten years. 











Matagorda County (P. O. Bay City), Tex.—Bonds Reg. 
istered.—An issue of $100,000 4% 10-40-year (optional) 
road and bridge, bonds was registered by the State Com p- 
troller on Aug. 8. 

Mattoon, Ill.—Bond Sale.—This city has disposed of to 
local banks an issue of $22,000 5% registered bonds for part 
payment on the plant of the Mattoon Waterworks & Reser- 
voir Co. Denomination $1,000. Date July 22 1908. Ip. 
terest payable at the City Treasurer’s office. Maturity 
July 22 1909, subject to call at any time. 

Miami, Okla.—Bond Ojjering.—Proposals will be received 
until 8:30 p. m. Aug. 24 by J. S. Cannon, City Clerk, for 
$30,000 sewer and $4,000 jail 6% coupon bonds. Authority 
election held July 21 1908. Denomination $500. Interest 
Jan. and July in New York City. Maturity twenty-five 
years. Certified check for 5% of bid, payable to the City 
Clerk, is required. This city has no bonded debt at present. 
Floating debt $5,500. Assessed valuation for 1908, $1,- 
300,000. 

Miami County (P.O. Peru), Ind.—Bonds Awarded in Part. 
—Of the $252,000 314% coupon court-house-construction 
bonds described in V. 87, p. 183,$84,000, maturing $14,000 
yearly on Jan. 1 from 1909 to 1914 inclusive, were awarded 
on Aug. 10 to the Citizens’ National Bank of Peru. An 
offer was also received from Breed & Harrison of Cincinnati 
and Miller Adams & Co. of Indianapolis, jointly, but this was 
rejected, we are advised, “‘on account of technicality in bid.” 
Bonds are dated Feb. 6 1906. 

Miami School District (P.O. Miami), Okla.—Bond Offer- 
ing.—Proposals will be received until 8 p.m. Aug. 24 by L. 
D. Einsel, President School Board, for $15,000 5% building 
bonds. Certified check for 5% is required. 

Middletown, Butler County, Ohio.— Bond Ojjering.—Pro- 
posals will be received until 12 m. Sept. 5 by John Kunz, 
City Auditor, for the $11,670 40 444% Crawford Street and 
West Alley paving (city’s portion) bonds mentioned in V. 87, 
p. 368. Authority Section 2835, Revised Statutes. De- 
nominations $167 04 and $500. Date Aug. 15 1908. In-: 
terest semi-annually at the National Park Bank in New 
York City. Maturity $1,167 04 yearly on Aug. 15 from 
1909 to 1918 inclusive. Certified check for $100 is required. 
Delivery ten days from datz of award. Purchaser to pay 
accrued interest. 

Milton School District (P.O. West Milton), Ohio.—Bonds 
Refused.—Through a letter received from the Clerk of the 
Board of Education, we learn that the $50,000 414% coupon 
school-building bonds, the sale of which was reported in V. 
87, p. 54, have been refused by the parties to whom they 
were awarded, namely, the Troy National Bank of Troy 
and the First National Bank of West Milton. 

Miniota, Man.—Debenture Sale.—$35,000 4% 20-year 
telephone debentures have been purchased by the Domin- 
ion Securities Corporation of Toronto. 

Morgan County (P. O. Martinsville), Ind.—Bond Sale.— 
An issue of $17,500 444% Jackson Township school-house 
bonds dated July 1 1908 was recently disposed of. J. F. 
Wild & Co. of Indianapolis were the successful . bidders, 
payng par. Interest semi-annual. Maturity part yearly 
from one to five years inclusive. 

Morrison School District (P. O. Morrison), Whiteside 
County , Ill.— Bond Sale.—Geo. M. Bechtel & Co. of Daven- 
port were the successful bidders on Aug. 10 for the $15,000 
416% school-house-repair bonds dated Aug. 1 1908 and 
described in V. 87, p. 304. The price paid was 102.266 
and accrued interest. Following are the bids: 

Geo. M. Bechtel & Co., Thos. J. Bolger Co., Chic_$15,113 00 

Davenport $15,340 00} Bumpus-Stevens Co., Det. 15,105 50 
Mercantile Tr. Co., St. L. 15,282 60|S. A. Kean, Chicago_-_--_- 15,090 00 
Trowbridge & Niver, Chic. 15,227 00) Coffin & Crawford, Chic.. 15,075 00 
Wm. R. Compton Bond & C. H. Coffin, Chicago--__ bt = 


Mortgage Co., St. Louis 15,175 00 N.W. Halsey & Co., Chic- 
Harris Tr. & Sav. Bk.,Chi. 15,162 00!Rudolph Kleybolte Co., 


A. B. Leach & Co., Chic... 15,155 55 Inc., Chicago. .......- 15,015 50 
MacDonald, McCoy & Co., American Trust & Savings 
ac a de 15,151 00| Bank, Chicago._-..--- 15,007 50 


Devitt Trenibie&Co.,Chic. 15,114 50| 

Interest annually in July. Maturity $1,000 yearly on 
July 1 from 1910 to 1924 inclusive. 

Nashville, Davidson County, Tenn.—Bonds Voted.—Bond 
Offering.—The election held Aug. 6 resulted in favor of the 
$50,000 414% 20-year sidewalk and curbing-construction 
bonds mentioned in V. 87, p. 183. Interest semi-annually 
at the City Treasurer’s office. Proposals for these securities 
will be received until Aug. 22. 

Bond Sale.—Arrangements have been completed with 
Sykes, Ingram & Co., acting as agent for A. B. Leach & Co. 
of Chicago, for the sale of the $200,000 4% 20-year water- 
main-extension bonds, bids for which were rejected on 
April 20. See V. 87, p. 183. 

New Boston School District , Scioto County , Ohio.—Bond 
Sale.—The $12,000 5% Oak Street school-building bonds 
deseribed in V. 87, p. 183, were awarded on Aug. 10 to the 
First National Bank of Cleveland at 105.55 and accrued 





interest. The bids received were as follows: 

rho gp nk, Cleve__ $12,666 00} Otis & Hough, Cleve and.$12,457 75 

Central Nat. Bk., Portsm_ 12,637 00! Rudolph leybolte Co., 

Field, Longstreth & Co., Inc., Cincinnati -_-_---_- 12,426 00 
iT } Co., Cinc._ 12,360 00 


Cin Ses aes 12,607 00; W. R. Todd &: 
Barto, Scott & Co., Colum. 12,600 00| New First National Bank, 
Security Savings Bank & IED chon neneac 

t Co., Toledo-__-_- 1 ati 00| Security Savings & Trust 

C. E. Denison & Co., Clev. 12,527 25| (Co., Portsmouth--_-__-.- 
Portsmouth Banking Co., Milner, Miller & Searl (for 
th 12,484 00| $3,000 bonds) 
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Maturity $3,000 on Sept. 1 in each of the years 1912, 
1915, 1918 and 1921. 


New Hanover County (P. 0. Wilmington), N. C.—Bond 
Election.—The question of issuing $50,000 road-improve- 
ment and bridge-building bonds will be determined by the 
voters at an election to be held Sept. 24. 

New Rochelle, N. ¥Y.—Bond Ofjering.—Proposals will be 
received until 8 p.m. Aug. 25 (date changed from Aug. 18) 
by William G. Rainsford, City Clerk, for $111,000 5% 
registered school bonds. Maturity $9,000 yearly on May 1 
from 1920 to 1931 inclusive and $3,000 on May 1 1932. 
Denomination $1,000. Date Aug. 1 1908. Interest on 
bonds payable May 1 and Nov. 1 at the City Treasurer’s 
office. Certified check on a bank or trust company in New 
York State for 5% of bonds bid for, payable to the City 
Treasurer, is required. Purchaser to pay accrued interest. 
Bids for bonds must be made upon blank forms furnished 
by the City Clerk. Delivery Sept. 1 1908. 

Northfield Township (P. O. Northfield), Summit County, 
Ohio.—Bond Sale.—On Aug. 8 the $10,000 5% coupon 
town-hall-building bonds described in V. 87, p. 305, were 
awarded to the First National Bank of Cleveland at 106.53 
and accrued interest. The bids received were as follows: 


First Nat. Bk., Cleveland. $10,653 00|Security Savings Bank & 
n | Trust Co., Toledo _._-- $10,575 00 
| Rey eer oe 10,637 00| Otis & Hough, Cleveland. 10,553 00 
Seasongood & Mayer, Cin. 10,608 00| Barto,Scott&Co.,Columb_ 10,397 00 
Field, Longstreth & Co., Weil, Roth & Co., Cincin. 10,344 00 
Oe ee 10,605 00) W. J. Hayes & Sons, Clev. 10,318 00 
C. E. Denison & Co., Clev. 10,587 25|S. A. Kean. Chicago.-_-- 10,210 00 


Maturity part yearly on Sept. 1. 


North Hempstead Union Free School District No. 10 
(P. O. Port Washington), Nassau County, N. Y.—Bond 
Sale.—This district on July 31 sold to N. W. Harris & Co. 
of New York City an issue of $25,000 5% school bonds at 
106.782. Denomination $1,000. Date July 1 1908. In- 
terest semi-annual. Maturity $1,000 yearly from 1913 to 
1927 inclusive and $10,000 in 1928. 

Northport, N. Y.—Bond Sale.—An issue of $15,000 5% 
5-20-year (serial) street-improvement bonds was recently 
disposed of at 100.47 to Geo. M. Hahn of New York City. 
Denomination $1,000. 

North Sydney, N. 8.—Price Paid jor Debentures.—We are 
informed that the price paid for the $50,000 5% 30-year 
water-works debentures awarded on July 10 to the Montreal 
Trust Co. of Montreal (V. 87, p. 368) was 94 and interest. 
Denomination $1,000. Date June 1 1908. Interest semi- 
annual. 


North Wildwood, Cape May Co., N. J.—Bond Offering. 
—Further details are at hand relative to the offering of the 
$25,000 5% funding bonds. Proposals will be received 
until 8 p.m. Aug. 18 by Jason Buck (P.O. Anglesea), Chair- 
man Finance Committee. Authority Laws of 1899. De- 
nomination $500. Interest June 1 and Dec. 1 at the Marine 
National Bank of Wildwood. Maturity thirty years. Cer- 
tified check for $250, payable to the Borough Treasurer, is 
required. Bonded debt, including this issue $58,000. 
Assessed valuation for 1907, $1,995,968. Real value 
(estim ated), $3,500,000. 

Oakland, Douglas County, Ore.—Bond Ojfering.—Propos- 
als will be received until 8 p. m. Aug. 18 by E. M. Brooks, 
City Recorder, for $15,000 gold coupon water bonds at not 
exceeding 6% interest. Authority vote of 65 to 34 at election 
held May 26. Denomination $500. Interest semi-annual 
in Oakland, Portland, San Francisco, Chicago or New York, 
to suit purchaser. Bonds are exempt from taxation. Ma- 
turity twenty years. Certified check for 10%, payable 
to Z. L. Dimmick, City Treasurer, is required. These bonds 
were offered as 5s on July 14, but all bids received on that 
day were rejected. See V. 87, p. 241. 

Ocilla, Ga.—Bond Ojfering.—Proposals will be received 
until 12m. Sept. 10 by D. W. Paulk, City Clerk, for $7,000 
water-works system and $8,000 city-hall and site-purchase 
5% gold coupon bonds. Authority vote of 88 to 0 at elec- 
tion held Aug. 3. Denomination $1,000. Interest Jan. 1 
at any place in United States. Date Sept. 1 1908. Ma- 
turity $1,000 yearly on Sept.1 from 1923 to 1937 inclusive. 
Certified check for $500, payable to the City Clerk, is re- 
quired. 


Ogden School District (P. O. Ogden), Weber County, 
Utah.—Bond Ojjering.—Proposals will be received until 
12 m. Sept. 1 by the Board of Education, Ivy Williams, 
Clerk, for $75,000 4% coupon school-improvement and 
high-school-building bonds. Authority vote of 588 to 
414 at election held July 10 1908. Denomination $1,000. 
Date day of sale. Interest semi-annual. Maturity twenty 
years, subject to call after five years. Certified check for 
5% of bid, payable to the Board of Education, is required. 
Official circular states that there is no litigation: or contro- 
versy pending or threatening which affects the corporate 
existence or the boundaries of the municipality, the title 
of the officials to their respective offices or the validity of 
these bonds. It also states that there has never been any 
default in the payment of any of the city’s obligations. 


Okotoks, Alberta.—Debenture Ojfering.—Some additional 
details are at hand relative to the offering on Sept. 1 of the 
$5,000 6% coupon debentures mentioned in V. 87, p. 368. 
Proposals will be received until 12 m. on that dey by Ash- 
worth Anderson, Secretary-Treasurer. The bentures 









are dated Aug. 1 1908 and $4,000 are issued for the purpose 
of paying an indebtedness to a bank, while $1,000 are for 
improving the streets. Interest annually at the Union 
Bank of Canada in Okotoks. Maturity part yearly on Aug. 1 
from 1909 to 1928 inclusive. Assessed valuation for 1908, 
$388 ,645. 

Outremont, Que.—Price Paid jor Debentures.—The Mont- 
real Trust & Deposit Co. of Montreal paid 100.51, we are 
advised, for the $30,000 5% 42-year im provement debentures 
recently purchased. See V. 87, p. 368. Denomination 
$1,000. ate May 11908. Interest semi-annual. 

Owego, N. Y.—Bond Sale.—The $3,000 44% 1-6-year 
(serial) b peti. bonds voted on May 26 (V. 86, p. 1549) were 
awarded on Aug. 10 to the Tiogo National Bank of Owego 
at 102—a basis of about 3.885%. Denomination $100. 
Date Aug. 10 1908. Interest annual. 

Owen County (P. O. Spencer), Ind.—Price Paid for 
Bonds.—The price paid for the following bonds, the award 
of which to J. F. Wild & Co. of Indianapolis was reported 
in last week’s “Chronicle’’, was par. 


$3,565 4% "> Jennings ae bonds. Denomination $178 25. 
3.470 444% Taylor Township bonds. Denomination $173 50. 


Oxford, Butler County, Ohio.—Bond Ojfering.—Proposals 
will be received until 12m. Aug. 31 by D. P. Beaton, Village 
Clerk, for the $50,000 414% coupon sewer-construction bonds 
voted on July 6. See V. 87, p. 184. Authority Section 
2835, Revised Statutes. Denomination $500. Date July 15 
1908. Interest semi-annually at the Village Treasurer’s 
office. Bonds are exempt from all taxes. rtified check 
for 5%, payable to the Village Treasurer, is required. 

Palo Pinto County (P. O. Palo Pinto), Tex.— Bonds 
Registered and Sold.—The State Comptroller registered 
$5,850 4% 5-20-year (optional) bridge-repair bonds on Aug. 
5. These securities have been awarded to the State Perman- 
ent School Fund at par and interest. 

Paoli, Orange County, Ind.—Bond Sale.—On Aug. 6 
E. M. Campbell & Co. of Indianapolis were awarded the 
$7,955 414% coupon electric-light bonds described in V. 87, 
p. 305, at 101.695 and accrued interest. The bids received 
were as follows: 

E. M. Campbell &Co., Ind_. $8,089 86 |Miller, Adams & Co., In- 
Breed & Harrison, Cincin.. 8,088 33| dilanapolis -........-.-. $8,020 00 

Maturity $455 on July 15 1909 and $500 on July 15 in the 
years 1910, 1911 and 1912 and $500 each six months from 
Jan. 15 1913 to July 15 1918 inclusive. 

Park City (P.O. Knoxville), Knox County, Tenn.—Bond 
Ofjering.—Proposals will be received until 1 p. m. Aug. 25 
by W. R. Johnson, Mayor, for the $105,000 5% improvement 
bonds voted on Aug. 4. Authority, page 308, Chapter 107. 
Acts of the Legislature of 1907. Date Sept. 11908. Inter- 
est semi-annually at the Hanover National Bank in New 
York City. Maturity Sept. 1 1938. Certified check for 
$5,000 is required. The legality of this issue has been 
approved by J. H. Caldwell, City Attorney of Knoxville, and 
Eugene Webb, Attorney, of Park City. 

Pembroke, Ont.—Debenture Sale.—On July 31 the $41,760 
416% 1-20-year debentures described in V. 87, p. 241, were 
awarded to the Standard Life for $41,250, the price thus 
being 98.778. 

Philippi, W. Va.—Bonds Voted.—This village recently 
voted, it is stated, to issue $16,000 street-paving bonds. 

Philipstown Union Free School District No. 4 (P. O. Gar- 
rison), Putnam County, N. Y¥.—Bond Sale.—On Aug. 8 
$20,000 5% school-house bonds were purchased by Adams 
& Co. of New York City at 103.20. enomination $1,000. 
Date Sept. 11908. Interest annually at the National Bank 
of Cold Spring in New York exchange. Maturity $1,000 
yearly on Nov. 1 from 1909 to 1928 inclusive. 

Pierre, Hughes County, 8. D.—Bond Sale.—The $15,000 
5% 20-year sewer-extension bonds voted on April 21 (V. 87, 

. 119) were sold on Aug. 4 to the Rudolph Kleybolte Co., 

nc., of Chicago, for $15,312 50 (102.083)—a basis of about 
4.837%. Denomination $1,000. Date Aug. 1 1908. In- 
terest January and July. 

Pipestone, Man.—Debenture Ojjering.—Proposals will be 
received until 12 m. Aug. 31 by A. P. Power, Secretary- 
Treasurer (P. O. Virden), for $30,000 4% debentures. Inter- 
est semi-annual. Maturity twenty years. 

Platte, Charles Mix County, So. Dak.—Bond Offering.— 
Proposals will be received until 8 p.m. Aug. 20 by W. 
Foander Voort, City Auditor, for the $18,000 5% coupon 
water-works bonds voted (V. 87, p. 119) on June 16. 
nomination $500. Date Sept. 1 1908. Interest payable 
at place designated by purchaser. Maturity Sept. 1 1928. 
Bonded debt at present $6,500. Floating debt $1,000. 
Assessed valuation for 1908 $234,375. 


Plymouth County (P. O. Plymouth), Mass.—Note Ojfer- 
ing.—Proposals will be received until 10:30 a. m. Aug. 17 
by the County Commissioners,Walter H. Faunce, Lyman 
P. Thomas and Jere B. Howard, for $60,000 notes. Au- 
thority Secton 3, Chapter 137, Acts of 1908. 


Pocatello Independent School District No. 1 (P. O. Po- 
catello), Idaho.—Bonds Voted—Bond Ofjfering.—At an 
election held recently 28 votes were unanimously cast in ‘ 
favor of the issuance of $15,000 “414% or 5%” heating- 
plant bonds. Maturity June 20 1928, subject to call after 
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until 8 p.m. Sept. 14. 
of the City Schools. 

Port Elgin, Ont.—Debenture Sale.—This place, according 
to ig has disposed of $6,000 414% 1-20-year debentures 
to Wm. C. Brent of Toronto. 

Rafael School District, Santa Barbara County, Cal.— 
Bond Sale.—On Aug. 3 this district awarded the $7,000 
6% 1-10-year (serial) school-building bonds described in 
V. 87, p. 306, to Geo. S. Edwards at 104.30—a basis of 


Walter R. Siders is Superintendent 


about 5.094%. A list of the bidders follows: 
Geo. S. Edwards_-_-.-_-..-- $7,301 00| N.W.Harris & Co., San Fr_$7,216 50 
Wm. R. Staats Co., Pasa- Central Bank, Santa Bar- 

i ctnahnenmeennn ns ema Tie Ge... GD pane mececyncocene 7,050 00 


Date July 11 1908. Interest annual. 

Red Lodge, Mont.—Bond Ojjering.—This city, A. C. 
Spencer, Clerk, will offer at public auction at 8 p.m. Aug. 27 
an issue of $30,000 5% coupon sewer-system-construction 
bonds. Denomination $1,000. Authority election held 
July 171908. Date Aug.11908. Interest Jan.1 and July 1. 
Maturity Aug. 1 1928, subject to call after Aug. 1 1918. 

Renovo, Pa.—Bond Ojjering.—Proposals will be received 
until 12 m. Aug. 15 by C. H. Miller, Chairman Finance 
Committee, for $15,000 water and $20,000 street 44% 
coupon improvement bonds. Authority vote of 581 to 48 
at election held May 16 1908. Denomination $100 to $500. 
Interest semi-annually at the City Treasurer’s office. Ma- 
turity thirty years, subject to call after ten years. Bonds 
are exempt from State or municipal tax. Certified check on 
a national bank for 1% of bid, payable to W. J. Straley, 
Borough Treasurer, is required. Total debt at present, 
$25,000. Assessed valuation $986,265. 

Rocky Mount Road District (P. O. Rocky Mount), Edge- 
combe County, N. C.—Bond Ojjering.—Proposals will be 
received until 2 p.m. Aug. 18 by W. E. Jeffreys, Chairman, 
for $10,000 5% coupon road bonds. Authority Chapter 
814, Public Laws of 1907. Denomination $1,000. Interest 
January and July in New York. Maturity forty years. 
Certified check for $250, payable to the District Treasurer, 
is required. 

Roosevelt School District (P. O. Roosevelt), Nassau 
County, N. Y.—Bond Sale.—On Aug. 10 an issue of $6,500 
bonds, bids for which were opened on Aug. 8, was awarded 
to the First National Bank of Freeport at 102. 

Roseburg, Douglas County, Ore.—Bond Ojjering.—Pro- 
posals will be received until 8 p.m. Aug. 21 by A. N. Orcutt, 
City Recorder, for $35,000 5% street-improvement bonds. 
Denomination $500. Interest semi-annually in Roseburg, 
Portland, San Francisco or New York, to suit purchaser. 
Maturity twenty years. 

Roxboro, Person County, No. Caro.—Bond Sale.—We 
have just been advised that on April 1 the $20,000 5% 30- 
year graded-school-building bonds offered without success 
on Aug. 26 1907 (V. 86, p. 623) were awarded to the People’s 
Bank of Roxboro at 98. Denomination $500. Date April 1 
1908. Interest semi-annual. 

Sacramento, Cal.—Bond Sale.—The State of California, 
offering par, was the successful bidder for $50,000 high-school 
and $75,000 levee bonds offered on Aug. 3. 

Saginaw, Mich.—Bond Sales.—Since Jan. 1 this city has 
sold the following 4% bonds: 


Amount. Purpose. Denomination. Date. 
$10,000 Sewers, Western Taxing District_._.._...$1,000 March 2 1908 
5,000 € RR a aeaers 509 do 
3,000 do oa -. Same 300 do 
2,000 oO Eat 100 do 
2,000 Water, Western Taxing District....---- 100 May 1 1908 
3,000 oO Oe DB ee tae nate te 500 do 
10,000 Streetimp., Eastern Taxing District. _- 1,000 do 
10,000 do _ See 500 do 
ee < SEI 0 Son the ue beads as kG abin mee 500 do 
5,000 re ae ee a ee ,000 do 
20,000 Street, Eastern Taxing District.....-_- 1,000 June 1 1908 
810,000 Sewer refunding, West. Tax. Dist_-_-_-_--_-- 1,000 do 
900 Water, Western Taxing District-...---- 300 do 
800 do et dt» jnichennae 100 do 
25,000 do ae 1,000 June 15 1908 


Interest on the above bonds is payable semi-annually. 

St. Joseph, Mo.—Bonds Voted—Bond Offering.—The elec- 
tion held Aug. 8 resulted in a vote of 2,581 “for’’ to 942 
“against” the proposition to issue the $400,000 4% 20-year 
bonds, mention of which was made in V. 87,p.184. These 
securities are now being offered for sale and proposals will be 
received until 2 p. m. Aug. 29. 


St. Petersburg, Fla.—Bonds Voted.—The recent election 
(V. 87, p. 119) resulted in favor of the issuance of $7,000 
jum ping-station and $5,000 cross-walk 6% 30-year bonds. 
nterest annual. 


Salisbury, Md.—Bond Ojfering.—Proposals will be re- 
ceived until 8 p. m. Aug. 24 by the Mayor and the City 
Council for $30,000 414% coupon street-im provement bonds. 
Denomination $500. Date Aug.'1 1906. Interest commencing 
from the date of sale, payable semi-annually. Maturity 
$1,000 on Feb. 1 1920 and $2,000 yearly on Feb. 20 begin- 
ning 1921, unpaid bonds being subject to call, however, 
after Feb. 1 1922. Bonds are exempt from State, county 
and municipal taxation. Jehu T. Parsons is Clerk of the 
City Council. 

Sandusky, Ohio.—Bond Sale.—On Aug. 10 the following 
bids were received for the $8,000 4% 11-year Washington 
a paving (city’s portion) bonds described in V. 87, p. 

: wd 





Fifth- Third Nat. Bank, Cin_..$8,012 |Citizens Bkg. Co., Sandusky_.-_par 
Third Nat. Exch. bk., Sand__ 8,010 |Security S. B. & Tr. Co., Tol_-__a@ par 
Seasongood & Mayer, Cin__._ 8,006 | Well, Roth & Co., Cincinnati--_a par 
Provident S. B. &.Tr.Co.,Cin  par|/ 


a Less $75 for attorney’s fees and other expenses. 0} Provided they be 
furnished free of cost with an approved opinion from attcrneys relative to 
the legality of issue. 


All bidders, with the exception of Seasongood & Mayer, 
offered accrued interest in addition to their bids. 

San Francisco, Cal.—Bond Ojfering.—Further details are 
at hand rleative to the offering of the following gold coupon 
(with privilege of registration) bonds, mention of which was 
made in V. 87, p. 306. Proposals will be received until 
3 p.m. Sept. 8 by John E. Behan, Clerk Board of Super- 
visors. 


$1,000,000 of the $5,200,000 5% auxiliary -water -system -fire -protection 
bonds. Maturity $25,000 yearly from 
1916 to 1955 Inclusive. 
800,000 of the $4,000,000 5% sewer-system bonds. Maturity $20,000 
yearly from 1915 to 1954 Inclusive. 
1,200,000 of the $5,000,000 5% school-house and site-purchase bonds. 
Maturity $48,000 yearly from 1914 to 


1938 Inclusive. 
280,000 of the $2,000,000 5% bam ety bonds. Maturity $14,000 yearly 


rom 1913 to 1932 Inclusive. 

Denomination $1,000. Authority election held May 11 
1908. Date July 1 1908. Interest semi-annually at the 
City Treasurer’s office or at the office of the fiscal agency in 
New York City, to suit purchaser. Bonds are free from all 
taxes and will be delivered any time after ten days and 
within thirty days from date of sale. Bids to be made upon 
blank forms furnished by the city, be unconditional and be 
accompanied by a cash deposit or certified check payable 
to John E. Behan, Clerk, for 5% of bid, provided, however, 
that no deposit need exceed $10,000. The legality of these 
bonds has been approved by Dillon & Hubbard of New York 
City, a copy of whose opinion will be delivered to the pur- 
chaser. Official circular states there is no litigation pending 
or threatened affecting the validity of this issue; also that 
there has never been any default in the payment of principal 
or interest. 

The ojficial notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

San Pedro, Los Angeles County, Cal.—Bonds Dejfeated.— 
The election held Aug. 3 resulted in the defeat of the proposi- 
tions to issue the $16,000 cty-hall and $10,000 fire-depart- 
ment bonds mentioned in V. 87, p. 242. 

Saybrook Township School District (P. O. Geneva), Ohio. 
—Bond Offering.—Proposals will be received until 10 a. m. 
Aug. 17 by W. J. Richmond, Clerk Board of Education, for 
$2,400 5% coupon bonds. Authority Section 3994, Revised 
Statutes. Denomination $600. Date Sept. 11908. Inter- 
est semi-annually at the Township Treasurer’s office. Bonds 
are tax-exempt. Certified check for 10%, payable to the 
Board of Education, is required. Total debt, this issue. 
Assessed valuation for 1908, $1,200,000. 

Shawnee, Perry County, Ohio.—Bond Ojfering.—Propo- 
sals will be received until 12m. Sept. 1 by John D. Davis, 
Village Clerk, for $25,000 444% water-works bonds. Au- 
thority Sections 2835 and 2837 of the Revised Statutes. 
Denomination $500. Date Sept. 1 1908. Interest semi- 
annually at the office of the Village Treasurer. Maturity 
$500 each six months from Sept. 1 1913 to March 1 1938 
inclusive. Certified check for 5% of bonds bid for, is re- 
quired. Purchaser to pay accrued interest and furnish 
blank bonds at his own expense. 

Sidney, Cheyenne County, Neb.—Bond Sale.—On Aug. 1 
the $20,000 6% 5-20-year (optional) coupon water honds 
described in V. 87, p. 120, were awarded to the Trowbridge 
& Niver Co. of Chicago at 102. The bids were as follows: 


Trowbridge & Niver Co., | Otis & Hough, Cleveland____$20,300 
OO aaa es $20,400| American Bank, Sidney _-_-_-- 20,300 
Guarantee Fund, Omaha-__-_. 20,300|C. H. Coffin, Chicazo_____-_ 


Sky Hill School District No. 1782, Alberta.—Debenture 
Sale.—This district recently sold $1,500 debentures. 

South Sharon School District (P. O. South Sharon), ' 
Mercer County, Pa.—Bond Sale.—This district on July 27 
awarded the $30,000 414% 30-year coupon high-school- 
completion and equipment bonds described in V. 87, p. 56, 
to the Trowbridge & Niver Co. of Chicago at par. Date 
July 1 1908. 

Spalding Township, Aitkin County, Minn.—Bond Ofjering. 
—Proposals will be received until 6 p. m. Aug. 15 by John 
Graden, Chairman Board Township Supervisors, (P. O. 
McGregor), for $4,000 couponroad and bridge bonds. De- 
nomination $500, except one bond of $1,000. DateSept. 1 
1908. Interest (rate not to exceed 6%) payable annually. 
Maturity $500 yearly from 1912 to 1917 and $1,000 in 
1918. 


Spokane County School Districts, Wash.—Bond Sale.— 
On July 24 and 25 $10,000 school bonds and $4,000 school 
bonds were awarded to the State of Washington at par. 
The $10,000 issue was sold as 5s and the $4,000 issue as 
5\%s. Date Aug. 11908. Interest annual. 

Springfield, Ohio.— Bond Sale.—Of the eight issues of 5% 
improvement bonds offered on Aug. 11 and described in V. 
87, p. 306, the following 1-5-year (serial) bonds were awarded 
to the Citizens’ National Bank of Springfield as follows: 
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$5,886 10 Limestone Street bonds at 101.17. 
2,423 50 Grand Avenue ponds at 101.48. 
7,906 70 Kenton Street bonds at 101.27. 
1,080 70 Woodlawn Avenue boads at 101.38. 
The following 1-10-year serial bonds were] sold to 
Seasongood & Mayer of Cincinnati: 


$2,578 80 Center Street bonds at 102.24. 
6,657 80 Pleasant Street bonds at 103.81. 
1,723 70 Fisher Street bonds at 102. 


95. 
The $3,627 10 5% 1-5-year (serial) Burt Street kn pers 
ment bonds offered on the same day were bought by W. H. 
Schaui of Springfield at 100.60. 

Bond Offering.—Proposals will be received until 8 p. m. 
Aug. 25 by Wm. H. Mahoney, Clerk of the City Council, for 
the following 5% coupon improvement assessment bonds: 
$2,698 55 1-5-year (serial) Karr Street bonds. 

2.066 08 1-5-year (serial) Mulberry Street bonds. 

1.653 47 1-5-year (serial) bonds for paving the first alley west of Plum St. 
28,604 39 1-10-year (seria) Fountain Avenue bonds. 

3,521 75 1-5-year (serial) Fountain Avenue bonds. 

1,798 10 1-5-year (serial) bonds for paving the fisst alley west of Lowry Av. 

The above bonds are dated July 9 1908. Interest semi- 
annually at the City Treasurer’s office. Certified check for 
5% of bonds bid for is required. Delivery of bonds within 
ten days from date of sale. Bonds are free from all taxes. 
Official circular states there has never been any default in 
the payment of principal or interest. 

Bond Election.—A _ proposition toissue $225,000 bonds 
for the purchase of lands for a park! system will be decided 
upon at an election to be held Oct. 24. 

Streetsville, Peel County, Ont.—Debenture Sale.—An 
issue of $7,500 5% electric-light debentures was recently 
sold to W. A. Mackenzie & Co. of Toronto. Maturity part 
yearly for thirty years. : 

Sullivan County (P. O. Blountville), Tenn.—Price Paid 
‘or Bonds.—We are advised that the price paid by the Harris 
rust & Savings Bank of Chicago for the $100,000 5% 23- 
year (average) coupon macadam road bonds sold to that 
institution on Aug. 3 (V. 87, p.369) was 105.150. This is 
on a basis of about 4.634%. Some of the bids received were 


as follows: 

Harris Tr. & Sav. Bk., Chic. $105,150! A. J. Hood & Co., Detroit. .$103,000 

Interstate Banking & Trust Bumpus-Stevens Co., Det_. 103,000 
Co., New Orleans------- 105,125) E. H. Rollins & Sons, Chic. 102,900 

Weil, Roth & Co., Cincin. .. 103.650| 


A number of lower bids were also received. 





Switzerland County (P. 0. Vevay), Ind.—Bond Sale.— 
The $4,336 414% York Township free-gravel-road bonds 
offered without success on June 27 (V. 87, p. 56) have been 
sold to the Vevay Deposit Bank of Vevay at par. 

Syracuse, N. Y.—Bond Ojjering.—Proposals will be re- 
ceived until 1 p.m. Aug. 26 by R. J. Shanahan, City Comp- 
troller, for $500,000 414% registered water bonds. Author- 
ity Chapters 473 and 631 Laws of 1906, and the acts amenda- 
tory thereof and supplementary thereto. Denominations: 
$1,000, $2,500 and $5,000. Date July 1 1908. Interest 
semi-annually at the office of the Colum bia Trust Co. in New 
York City. Maturity $25,000 yearly on July 1 from 1909 to 
1928 inclusive. Securities are exempt from taxation and 
will be delivered on Sept. 9 1908. Purchaser to pay accrued 
interest. Bid must be unconditional, made on a printed 
form furnished by the City Comptroller, and accompanied 
by a certified check for 2% of bonds bid for, made payable 
to R. J. Shanahan, City Comptroller. The legality of this 
issue has been approved by Riomey, Thorndike, Palmer & 
Thayer, of Boston, whose opinion will be delivered to the 
successful bidder. The Columbia Trust Co. of New York 
City will certify to the genuineness of the issue. 


Tarentum, Allegheny County, Pa.—Bonds Not to be Issued 
at Present.—No action will be taken looking towards the 
issuance of the $100,000 water-works bonds voted on June 16 
(V. 87, p. 56) until September,when the court will consider 
the petition of the local water company for an injunction. 


Texhoma, Texas County, Okla.—Bonds Voted.—Reports 
state that school bonds were recently voted. 


Trenton, N. J.—Bonds Authorized.—The Mayor on Aug. 4 
approved an ordinance providing for the issuance of $46,300 
coupon or registered street-im provement-assessment bonds. 
Denomination $100 or multiples thereof. Interest (rate not 
to exceed 444%) payable semi-annually at the City Treasur- 
er’s office. Maturity ten years. 

Uhrichsville, Ohio.—Bond Sale.—On Aug. 8 $6,500 444% 
25-year street-improvement bonds were awarded to the 
Provident Savings Bank & Trust Co. of Cincinnati at 106.36 
—a basis of about 4.092%. Following are the bids: 








NEW LOANS. 


NEW LOANS. 





Proposals for $1,000,000 of Baltimore City Stock 








#90,000 


BALTIMORE, JULY 16, 1908, 
PROPOSALS will be received at the Mayor’s 
Office, City Hall, Baltimore, Md., until 12 o’clock 
noon, on MONDAY, August 17, 1908, for the 
PURCHASE IN WHOLE OR_IN PART OF 
$1,000,00000 OF THE NEW SEWERAGE 
LOAN, redeemable on the first day of October, in 


the year 1980, and bearing interest at the rate of | 


three and one-half per centum per annum, pay- 
able semi-annually on the first day of April and 
October in each and every year, The interest will 
commence April 1, 1908. 

This stock is issued in pursuance of an Act of the 
General Assembly of Maryland passed at its Janu- 
ary Session In the year 1904, Chapter 349, and by 
virtue of Ordinance No. 227, of the Mayor and City 
Council of Baltimore, approved March 20, 1905, 
which provided for the ‘‘issuance of the stock of the 
Mayor and City Council of Baltimore for a sum not 
exceeding $10,000,000 00 for the purpose of pro- 
viding money for the projection, construction and 
establishment of a New erage System for the 
Qity of Baltimore,” which ordinance was ratified 
by the legal voters of the City of Baltimore at the 
municipal election held—May 2, 1905. 

[Bidders are advised that under the ordinance 
certificates of loan will be issued In such amounts as 
the lender may require in the sums of one hundred 
dollars and its equal multiples thereof in registered 
form only. 

Proposals must be made upon the prescribed 
form of blanks, which -_ 4 be obtained upon ap- 
plication at the office of the City Register. 

No bid will be considered unless accompanied by 
a certified check upon a Clearing-House Bank, 
drawn to the order of the Mayor and City Council 
of Baltimore, or a certificate of deposit of a Clear- 


ing-House Bank, or cash, for 2% of the amount of 
the loan for which bid is made. 

Checks, certificates of deposit or cash accom- 
ery deed bids not accepted will be returned to the 

idders within 48 hours after the opening of the 
bids. Deposits of successful bidders will be ap- 
plied in partial payment of the amount of the loan 
awarded them. hould there be more than one 
My re at the same price, a pro rata award may 
e made. 

Settlement in full for the loan awarded must be 
made with the City Register on August 21, 1908, 
6 Se day the certificates will be ready for 

elivery. 

The City does not tax any of Its Issues of stock, 
and takes the feos of the holder of this issue in 
the payment of the annual State tax thereon, for 
which the holder is legally Hable. 

All bids must be made at a “‘price and accrued 
interest,”” and no bid for “all or none” will be 
received. 

Proposals must be sealed and addressed to the 
“President of the Board of Commissioners of 
Finance, City Hall,” and marked ‘Proposals for 
Baltimore City Stock.” 

he address of each bidder should accompany 
the bid, and notification of acceptance of any bid 
will be considered accomplished when mailed in 
the Baltimore Post Office. 

The Commissioners of Finance reserve to them- 
selves the absolute richt, in their discretion, to 
reject any or all applications, and also to allot 
smaller amounts than applied for. 

OHN M. LITTIG, 
President Board of Commissioners 
of Finance for Baltimore City. 
ISAAC L. NEWMAN, Cierk. 








Blodget, Merritt & Co.. 
BANEERS, 


60 State Street, Boston 
36 NASSAU STREET, NEW YORE 


STATE, CITY & RAILROAD BONDS 
MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, 








Chicago 





Established 1385. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicage 
CITY COUNTY 
AND TOWNSHIP 


BONDS. 











E. M. Farnsworth & Co. 
INVESTMENT BONDS 
24 MILK STREET; BOSTON 





BLACKSTAFF & CO. 


INVESTMENTS 
1882 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES OW REQUEST 





OTTO JULIUS MERKEL 
BROKER 


44 AND 4¢ WALL ST., NEW YORK. 
INVESTMENT SECURITIES. 
Cerrespenden: 


oc Invited 


Bergen County, N. J. 


ROAD IMPROVEMENT BONDS. 


NOTICE IS HEREBY GIVEN that the Fl- 
nance Committee of the Board of Chosen Free- 
holders of the County of Bergen will receive 
sealed proposals at the office of the Clerk of sald 
Board of Chosen Freeholders, at the Co 
in_ Hackensack, New Jersey, on TUESDAY. 
AUGUST EIGHTEENTH, NINETEEN HUN- 
DRED AND EIGHT, AT TWO O’CLOCK IN 
THE AFTERNOON, for an issue of coupon 
“Road Improvement” Bonds, for the permanent 
improvement of the Paterson Plank Road, in the 
sum of Ninety Thousand ($90,000) Dollars, to be 
issued under an Act of the Legislature of New 
Jersey, entitled ‘“‘An Act to provide for the per- 
manent improvement of public roads in this 
State (Revision 1905) ,’”’ approved March 27, 1905, 
and the supplements and amendments thereto; 
sald bonds to bear date September First, Nineteen 
Hundred and Eight; to be of the denomination of 
One Thousand ($1,000) Dollars each; bear interest 
at the rate of Five (5) per cent per annum, pay- 
able semi-annually on the First days of September 
and March, each year; the principal thereof 
payable as follows: * 

2 bonds of $1,000 each September LG 1078 
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All bids shall provide for the payment of ac- 
crued interest from date of bonds (September 1, 
1908) to date of delivery of bonds. 

Each bid shall be accompanied by a certified 
check upon a National Bank to the order of the 
“County Collector of Bergen County,” in the 
sum of Two Thousand ($2,000) Dollars. 

The bonds will be engraved and certified to as 
to genuineness by the Columbla Trust Company, 
New York Cliy. 

The Committee reserves the right to reject any 
or all bids. 


~~ 
J 
oe 
a 


Dated August 3, 1908. 
A. E. SAGE, 
WALTER CHRISTIE, 
LOUIS S. COE, 
Finance Committee Board of Chosen 
Freeholders of Bergen County. 





WILLIAM H. TAYLOR, Clerk. 
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Provident Savings Bank & ie. eee e.. Inc., Cin.$6,705 00 
RT -, Cincinnati -- - 06,038 40 |W an Bank, C) 


te & Co., Cin.__ 6,630 


00 
Weil, Roth & Co., am 5 00 |New First wes. Bk., Col_- 6,619 00 
First Nat. B veland 8. $19 oe aay Savi ank & 
Seasongood & Mayer, vOine. 6 857 ‘Trust Co. To _ eae -- 6,600 75 
CG. E. Denison & Co., Cleve- 6.762 bo W.R. Todd & Co., Cin.-.. 6,530 00 


Otis & Hough, Cleveland_- 6,729 00 |W. J. Hayes & Sons, Clev-- 6,511 00 
WPAll bidders offered accrued interest in addition to their 
bids. Denomination $500. Date July 1 1908. 
annual. 

Upland, Cal.—Bond Offering.—Further details are at 
hand relative to the offering on Aug. 17 of the $50,000 5% 
gold coupon street-im provement bonds mentioned in V. 87, 

370. Proposals will be received until 2 p.m. on that day 
by R. C. Norton, City Clerk. Authority Municipal Act of 
February 25 1901. Denomination $625. Date June 1 1908. 
Interest semi-annually at City Treasurer’s Office. Bonds 
are tax-exempt. Maturity $1,250 yearly on June 1 from 
1909 to 1948 inclusive. Certified check for 3% of bonds bid 
for, payable to the City Clerk is required. Thiscity hasno 
debt at present. Assessed valuation for 1908 $629,915. 

Urbana, Middlesex County, Va.—No Action Yet Taken.— 


Interest 





On Aug. 10 a letter was received from the Town Clerk ad- | 
vising us that no action had yet been taken looking towards ' 


the issuance of the $8,000 water and sewer bonds recently 
voted. See V. 87, p. 56. 


Vancouver, B. C.—Debentures Voted and Defeated. —An 
election held Aug. 1 resulted as follows: 
$185,000 debentures tor improving schools and school grounds carried by 
a vote of 352 to 164 
400,000 water-works eiiieeres carried by a vote of —t to 151. 
18,000 fire-hall debentures carried by a vote of 342 to 16 
133,500 debentures for the purchase of land for the =e “pose of a public 
deep-water wharf and approaches, was defert vd. 
The above debentures carry semi-annual interest at the 
rate of 4%, are dated Aug. 15 1908 and mature Aug. 15 1948. 
Vermillion, Clay County, S$. D.—Bond Ofjering. -—Further 


details are at hand relative to the offering on Aug. 17 of the | 


$20,000 5% opera-house and auditorium-con struction 
bonds mentioned in V. 87, p. 244. Proposals for these 
bonds will be received until 8 p. m. on that day by C. F. 


| coupon refunding bonds. 
, of 1905. 





years, $10,000 subject to call after five years. Bonds are 
exem pt from taxation. Certified check for $300, payable 
to the City Auditor, is required. Assessed valuation $558,000. 

Vinton, Benton County, Iowa.—Bond Sale.—We are ad- 
vised that $20,000 5% refunding bonds were recently sold. 

Waco, McLennan County, Tex.—Bonds Voted.—In an 
election ‘held Aug. 5 the citizens voted in favor of an issue 
of $10 000 levee- uilding bonds. 

Wake Forest, No. Car.—Bond Ojfering.—Proposals will 
be received until 12 m. Sept. 1 by C. E. Gill, Clerk Board 
of Town Commissioners, for $10,000 6% municipal bonds. 
Interest semi-annually. Maturity thirty years. Certified 
check for $200 is required. 

Waltham, Mass.—Temporary Loan.—On Aug. 13 a 
$20,000 loan maturing in four and one-half months wag 
negotiated with Blake Bros. & Co. of Boston at 3.59% 
discount. 

Wapakoneta, Ohio.— Bonds to Be Ojfered Shortly.—Reports 
state that during the month of August this village will offer 
for sale an issue of 444% bonds maturing part yearly from 
one to twenty years inclusive. 

Washington, Pa.—Bond Offering.—Proposals will be re- 
ceived until 5 p. m. Aug. 17 by G. P. Baker, Borough 
Solicitor, for $30,000 4% sewage-disposal-plant bonds. De- 
nomination $1 000. Date Sept. 1 1908. Interest semi- 
annual. Maturity $10,000 on Sept. 1 in each of the years 
1934, 1935 and 1936. Certified check for 10% of bonds bid 
for, payable to J. V. Boyd, Borough Treasurer, is required. 
Bonds are free from State tax. 

Washington Township School District (P. O. Bristol), Ind. 
—Bond Offering. oF 20 mn will be received until 1 p.m 
Sept.12 by H.W. Kantz, Township Trustee, for $10,000 497 
‘Authority Section 1, ‘Chapter 31, Acts 
Denominations $100 and $500. Date Sept.19 1908. 
Interest semi-annually at the banking house of Thos. Hil- 
bish in Bristol. Maturity $1,000 yearly on Sept. 19 from 
1909 to 1918 inclusive. Bonds are free from all taxes. Cer- 
tified check for 3%, payable to the Township Trustee, is re- 











Vincent, City Auditor. 
11908. 


Denomination $500. 
Interest annually at Vermillion. 


Date Oct. 
Maturity ten 


quired. Total debt, 
sessed valuation for 1908, $775,000. 


including this issue, $12,000. As- 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





850,000 
CITY OF ST. PAUL 


FOUR PER CENT 30-YEAR PARK 
BON 


SEALED PROPOSALS 


Will be received at the office of the City Comp- 
troller by the Sinking Fund Committee until 
12 O'CLOCK, NOON, ON AUGUST 20, 1908, 
and opened at that time, forthe whole or any part 
of $50,000 00 of Bonds of the City of St. Paul. 
These bonds are Issued for Park purposes and 
will be in coupon form. They will be Issued In 
denominations of $100 or any multiple thereof, 
not exceeding $1,000, as the purchaser may de- 
sire, and shall bear interest at the rate of Four 
(4%) per cent per annum, payable semi-annually, 
principal and interest payable at the Financlai 
Agency of the City of St. Paul in the City and 
State of New York. These bonds are authorized 
by Ordinance No. 2766, passed by the Common 
Council and approved July 22, 1908, and by Chap- 
ter 93 of the Laws of Minnesota for the year 1907. 
Bonds will be dated September 1, 1908, and 
mature August 31, 1938. 

A certified check payable to the City Treasurer 
of the City of St. Paul for two (2%) per cent of 
the par value of the bonds bid for must accom- 
pany each bid that will be considered. Bonds to 

delivered at the a office, where 
payment must 

he Committee reserves the right to reject any 
and all bids. All coupon bonds of the City of 
St. Paul can be exchanged yA Registered Bonds. 

Proposals to be addressed t 
LOUIS BET 
City Comnperelter. 


Albert Kleybolte & Co , 


409 Walmut Street, 
CINCINNATI, @. 


Municipal, 
County, State, 


amd High-Grade Pablic Service 
Securities 
Correspondence Solicited. 


Cuban Securities 


A SPEOIALTY 


PRANCKE, THOMPSON & ROBB 


Members N. Y. Steck Exchange 


43 Exchange Place 
Telephone 6444 Hanover 











BRANCH OFFICE 
Bristel Bufiding, Sth Ave. and 44d St. 
Telephone 1668 Bryant 








$44,000 
Douglas County, Minnesota 


DRAIN‘ GE BONDS 


Bids are invited for $44 000 drainage bonds of 
Douglas County, Minnesota, in separate issues, 
for ditches 10, 11, 13, 14 and 16, denomination 
$500, dated on execution and delivery, due 
August ist, 1918, without —. bearing 44% 
interest payable Le ago ~f in February and 
August, authorized by S Chap. 230 G. 
1905; principal and tom he the payment ot 
which the whole county is security, payable In 
—_— funds at any agreed bank in the United 

tates. 

Certified check for $250, payable to the Treas- 
urer of Douglas County, Minnesota, required with 
eac. ° 
Sale at Auditor’s —_ in Alexandria, Minne- 
sota, beginning 10 m. September ist, 1908, 
and ‘right ae padect a or all bids reserved. 

ANCI sr - ~ apenannatggh 








Population, yo of 1 cade 18,780 
Population, present ph 19,275 
Total debt, Including this Issue_--_--_- $75,400 
Assessed Value, 1908, equalized by 
eee) eee 5,249,150 
Actual Value, a oatinaaed by State Tax 
Commiss — "5" Weide Couns 13,452,000 
. WRIGHT, County Auditor, 
Alexandria, Minn: 
$3,280,000 


San Francisco, California 


MUNICIPAL BONDS 


Sealed bids will be recelved on September 
1908, for the purchase of Municipal Bonds of the 
City ‘and County of San Francisco to the amount 
of 33. 280,000. 

oa ified check of five per cent (5%) required, 

need not exceed $10,000. 
vopinion of Dillon & Hubbard as to legality fur- 


ed 
Present debt only $3,436,000. 
ssessed = $454,000,000. 
For forms of proposals and circulars giving full 
information, apply to Dillon & Hubbard, Attor- 
neys, Western Union Bullding, New York City 
or to = sngersianed. 


BEHAN, 
Clerk of the Board of Supervisors, 
San Francisco, California. 








MUNICIPAL AND RAILROAD 
BONDS. 


LIOT G& APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
GINGINNATI. 





170.000 
NORTHWEST SCHOOL DISTRICT 
City of Hartford, Conn, 
GOLD BONDS 


Proposals will be received by the Northwest 
School District of the City of Hartford, Conn., for 
the purchase of one hundred seventy thousand 
dollars ($170,000) or any part of School Gold 
Bonds. Said bonds bearing interest at the rate 
of four per cent per annum, payable semi-annu- 
ally March 1 and September 1st, at office of the 
Security Company, Treasurer of the District, in 
Hartford, Conn. Said bonds being a part of an 
issue of two hundred thousand dollars, authorized 
by Act of the General Assembly of the State of 
Connecticut, March 26, 1907, and certified as to 
the lerality of the issue by attorneys Gross, 
Hyde & Shipman, of Hartford. 

The sale of these bonds is to pay off all the In- 
debtedness of said School District, which is now in 
demand notes. Bonds being of the denomina- 
tion of one thousand ee. payable thirty years 
from date, September 1, 1908. 

The proposals offered to be not less than par, 
ong aaerane interest, to date of delivery of bonds. 

ds to be sealed and addressed to the District 
Commmtaee of the Northwest School, care of 
Security Company, Treasurer, Hartford, Conn., 
not later than four p. m. August 27, 1908, at 
which time all bids will be opened. 

The District a reserves the right to 
reject any or all bids. o bid will be considered, 
unless accompanied by r certified check for two 
per cent of the par value of the bonds bid for. 
Checks to be returned at once if bid Is not 
accepted. 

ROBERT L. RUSSELL, Chairman. 
63 Vine Street. 





CITY AUDITOR'S OFF 
Richmond, Va., Suly 1 224, 1908. 


Netice to Investors 
ls hereby given that under the Lenni of of the 
Committee on Finance I am prepress to sell 
Registered Four Per Cent Bonds of the City of 
Richmond, Virginia, maturing January 1, 1941, 
in multiples of One Hundred Dollars, over 
counter of the City Auditor, at par and accrued 
interest. 

EDWARD J. WARREN, 

City Auditor. 








Perry, Coffin & Burr, 
INVESTMENT BONDS. 


60 State Street, 
BOSTON. 
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Waterloo, Seneca County, N. Y.—Bond Ojjering.— 
Proposals will be received until 12 m. August 26 by John 
Kropf, Village President, for $90,000 registered sewer- 
construction bonds at not exceeding 5% interest. Au- 
thority Section 129, Chapter 414, , Fa of 1897. De- 
nomination $1,000. Date Sept. 1 1908. Interest July 1 
at the Mercantile National Bank in New York City. a- 
turity $3,000 yearly on July 1 from 1909 to 1938 inclusive. 
Certified check for 2% of bid, payable to the Village Treas- 
urer, is required. Total debt at present $6,000. Assessed 
valuation for 1908 $1,945,492. 

Wayne School District (P. O. Wayne), Wayne County, 
Neb.—Bond Ofjering.—Proposals will be received until | 
Sept. 1 by E. Hunter, Secretary Board of Education, for 
$40,000 5% school-building bonds voted (V. 87, p. 57) on 
June 2. Denomination $500. Date July 1 1908. Interest | 
annually at the County Treasurer’s Office in Wayne. Ma- | 
turity July 1 1928. Certified check for 1% of bonds bid | 
for, payable to the Secretary of the Board of Education, | 
is required. This district has no debt at present. Assessed | 
valuation $450,443.85. 

Westfield, N. ¥Y.—Loan Authorized.—Reports state that 
on Aug. 4 this village was authorized by a vote of 75 to 29 
to borrow ‘$5,000 to build sidewalks and crosswalks; $500 
to purchase new fire hose for the fire department; $500 to 
defray the expenses of making plans and specifications for 
asewer system and $1,250 to pay off outstanding amounts due 
on sidewalk rebate certificates.” 

West Homestead, Pa.—Bonds Not Sold.—No award was 
made on Aug. 4 of the $1,500 fire-alarm-system and $23,500 
funding 444% coupon bonds described in V. 87, p. 308. 

Wetaskiwin, Alberta.—Debentures Voted.—On Aug. 3 a 
proposition to issue electric-light-plant-extension debentures 
at not exceeding 6% interest was favorably voted upon. 
The vote was 25 to 1. Maturity twenty years. 

Wilmington, No. Car.—Loan Authorized.—On July 28 
the Board of Audit and Finance authorized the city to borrow 
$40,000 in anticipation of the collection of taxes. 

Wilson, N. C.—Bond Offering.—Proposals will be re- 
ceived until 5 p. m. to-day (Aug. 15) by JohnJY. Moore, 








Mayor, for $15,000 5% electric-light-im provement bonds. 


Denomination $1,000. Interest semi-annual. Maturity fif- 
teen years. Certified check for 5%, payable to the Mayor, 
is required. 


Winchester, Va.—Bonds Not Yet Sold.—The Chairman of 
the Finance Committee writes us under date of Aug. 5 that 
no award has yet been made of the $4,500 bonds—the unsold 

rtion of the issue of $10,000 4% 10-year coupon school- 

uilding bonds mentioned in V. 87, p. 58. 


Woodland School District No. 102 (P. O. Woodland), 
Wash.—Bond Election Proposed.—The District Clerk advises 
us that while the report that $10,000 bonds had been voted 
(V. 86, p. 1610) is incorrect, it is quite probable that an 
election will be held in the near future to vote on that 
amount of bonds for building purposes. 

Wyandot County (P. O. Upper Sandusky), Ohio.—Bond 
Ojfering.—Proposals will be received until 12 m. Aug. 20 
by J. N. Traxler, County Auditor, for $15,000 5% Mifflin 
Township road-improvement bonds. Authority an Act of 
the General Assembly passed April 1 1900. Denomination 
$200. Date July 1 1908. Interest semi-annually at the 
County Treasurer’s office. Maturity $3,000 yearly on Jan. 1 
from 1910 to 1914 inclusive. Certified check (or cash) for 
$500, made payable to the County Auditor, is required. 
Delivery within five days from date of sale. 

Bond Ojfering.—Proposals will be received until 12 m. 
Aug. 20 by J. N. Traxler, County Auditor, for $24,000 5% 
road-im provement bonds. Denomination $400. Date July 
1 1908. Interest semi-annually at the office of the County 
Treasurer. Maturity $4,800 yearly on Jan. 1 from 1910 to 
1914 inclusive. Bonds will be delivered within five days 
from date of sale. Currency or certified check for $500, pay- 
able to the County Auditor, must be deposited by each 
bidder with the County Treasurer. 

Wytheville, Wythe County , Va.—Bond Election.—An elec- 
tion will be held to-day (Aug. 15) to vote on the question of 
issuing $10,000 street-repair bonds. 

Xenia, Greene County, Ohio.—Bonds Not to Be Offered at 
Present.—We are informed that the $15,000 414% 1-15-year 
(serial) fire-department bonds authorized by the City Coun- 
cil on March 6 (V. 87, p. 58) will not be issued at present. 








MISCELLANEOUS. 


ENCINEERS. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


New York, January 21st, 1908. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 


on the 31st of December, 1907. 


Premiums on Marine Risks from ist January, 1907, to 3ist December, 1907__.....-.-. $3,440,427 06 
Premiums on Policies not marked off 1st January, 1907......----.------- 690,719 33 


ee = Ee 


BES 
Premiums marked off from ist January, 1907, to 3ist December, 1907.............--.- $3 387,757 38 
———————— J 
Interest received during the year....................-.-- $348 ,234 37 
Teens 00S TAREE GRE TERQGNOUE. ccc cn ndcccccceccuncseses 124,935 79 


$473,170 16 


COMPANY.|H.M.Byllesby & Co. 


ited 


ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 


ecsnecncce $4,131,146 38 
HYDRAULIO AND GAS PLANTS 


EXAMINATIONS and REPORTE 





paid during the year which were estimated in 1906 


Cle SD Wc daenenecccadcvetesuseneddesceeses $607 375 
occurred, estimated and paid in 1907...........-.- 1,400,691 
6 EE, .. ncccnccesescneeseud 126,595 24 
FE ncadon cemersabnncnas 302,387 66 


70 
49 $2,008,067 19 


American Trust Building, CHICAGO 
Gkiahoma City, Oklahoma. Mobile Ala, 
San Diego, Cal 


428 ,982 90 





$1,579,084 29 
=S—a—a—ae———— 





EE We od hi 8 5 oR 5 i nen eiemmngnindts $42,971 10 
Expenses, including office>s’ salaries and clerks’ compensation, stationery, W t 
newspapers, advertisements, ERASERS & Roose OEE sere we $348,854 83 J - G Md F H l E & Cc O., 
iia Pn me re Engineers, Contractors, 





United States & State of New York 
Stock, City, Bank and other Se- 


CIE. cctracdcsneaedtantibnank 5,483 622 00 
Special deposits in Banks &TrustCos. 650,000 00 
Real Estate cor. Wall & WilliamSts., 

& Exchai Place.$4,299,000 00 
Other Real Estate & 

claims due the com- 

SRE sonnidnctadea 75,000 00 4,374,000 00 


Premium notes and Bills Receivable 1,376,916 51 
Cash in the hands of European 
Bankers to pay losses under poll- 


cles payable in foreign countries_ 185,005 17 
CUNOE WE sc Saandasibacucecn 595,353 43 
ye Le eee eee $12,664 897 11 
——————————— 





Estimated Lesses and Losses Un- 


= of Profits and Interest 
OS RIESE | LAL TEE 
Return Premiums Unpaid_._..--. 
Certificates of Profits Ordered 
deemed, Withheld fer Unpaid 
PE. Bicciiokeoenrcsceane 
—— 


$2,058,166 00 


743,389 01 
268 528 75 
122,606 16 


22,334 55 


43-49 Exchange Place, - NEW YORE 


Investigations and Reports on _ Electric 
Railway, Gas, Electric Light_and Power 
Transmission Properties for Financial In- 
stitutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed, 


“Sg RRR as pedal nw 7,412,630 00 Designed and Built. 
Real Estate Reserve Fund__------ 270,000 00 London Correspondent: 
J.G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E. C. 
DR ccnmacnbinawaintiiial $10,897,743 47 Canadian Correspondents: 
———==| CANADIAN WHITE CO., Limited, 
Montreal 


A dividend of Six per cent interest on the outstanding certificates of prefits will be paid te the held- 


ers thereof, or their legal representatives. on and after Tuesda 
The outstanding certificates of the issue ef 1902 will be eemed 


the fourth ef Febr 
stad pak he 


next. 
te the heiders thereof. 


= their legal representatives, on and after Tuesday the fourth of February next, Sy which date all 


t thereon will cease. The certificates to be 
A dividend of Forty 


uesday the fifth of May next. 


roduced at the time 


will be i; 
y order ef the Board, 
G. STANTON 


TRUSTEES. 


GUSTAV _AMSINCK, 
FRANCIS M. BACON, 


JOHN N. BEACH, . HA 
WILLIAM B. BOULTON, RRIS K. J 
wee - BROWN LEWIS CASS LEDYARD, 
ALDRON P. BRO > FRANCIS H. LE 
JOSEPH H. CHAPMAN, CH 
JOMN CLAFLIN, LEANDER N 
BORGE C. CLA GEORGE H. MACY 
SORNELIOS Scone «© WLAEES modi AY 
RICHARD H. EWART. se en 





HERBERT L. GRIGGS, 


CLEMENT A. _— 


ARLES D. LEVERICH, 
. LOVELL, 


ENRY PARISH 
DALLAS B. PRATT 


A . 


GGETT JOHN L RIKER 


ISAAC STERN 


AVEN, President. 


DOUGLAS ROBINSON, 
GUSTAV H. SGHWA 
WILLIAM SLOANE, 


D' of t oan . 
r cent is declared on the net earned premiums ef ti Company for the year 
Tilag 31st December, 1907, for which. upom eee, ee ssued on and after 


FLOYD-JONES, Secretary. 


pp ey F. PALMER, 


GEORGE W. QUINTARD, 
A. RAVEN 


WILLIAM A. STREET, 


A.A. R 
SORNELIWS ELDERT, Vice-President. 
FORD COBB 


2d Vice-Pre: 


sident. 


SAN E. : 
CHARLES E. FAY, 34 Vice-President. 





Principal Philippine Office, Manila, P. I. 


STERN & SILVERMAN, Inc. 
Engineers and Contractors 
CONSTRUCTION OF RAILROADS 


Investigation and reports on organization and 
operation of existing roads. 





Land Title Building, PHILADELPHIA, PA 
Established 1893. 





Established 1889. 


A. lL. RECISTER & CO. 


Successors to PEPPER & REGISTER 
ineers & General Contractors 
112 North Broad Street, - Philadelphia 
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Lrust Companies. rrust Companies, — 
United States Trust Company of New York, 
45 and 47 Wall st. Manhattan 
CAPITAL, bap me CR Ogee tot ap € $2,000,000.060 


SURPLUS AND UNDIVIDED PROFITS, ° . : $13,243, 128.35 
This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
other recognized trust capacities. 
ws a interest at i. rates on oo. sem 
t holds, manages and invests money, securities and other property, real or personal, for estates, 
eorporations and individuals. 





EDWARD W SHELDON, President. JOHN CROSBY BROWN, Vice-President. 
BOLLIAM M KINGSLEY, Second Vice-Pres HENRY E. AHER Sorece, 
WILFRED J WORCESTER. Aste Secretary  CHARLES'A- EDWARDS: Si Asst. Secretary 


TRUSTEES. 
JOHN A. STEWART, me my FF the Board. 
William H. Macy Jr., John Claflin, 
John J. Phelps, 


William D. Sloane, 
Gustav H. Schwab, John S. Kennedy, 
D. O. Mills, 


Frank Lyman, 
George F. Vietor, Lewis Cass 
Lyman J. 


IlinoisTrust& Savings Bank 
CHICAGO 
Capital and Surplus 


$13,200,000 


John Crosby Brown, 
W. Bayard Cutting, 
Charies S. Smith, 
William Rockefeller, 
Alexander E. Orr, 


Payne Whitney, 
Bdward W_ Sheldon, 
Chauncey Keep, 
George L. Rives, 


Ledyard, Arthur C.§James, 
Gage. 











Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 











THE 


Trust Company of America 


37-43 WALLEISTREET, NEW YORK. 


COLONIAL BRANCH: LONDON OFFICE 





222 Broadway. 95 Gresham St., London, E.C. 
DIRECTORS 
JOHN _E. NE PH J. 0’ 
WMH. GARE OUGH Owen? OPO ‘ whan 
Ri HARD DELAFIEL STEPHEN PEABOD 
ASHBEL P. FI Ci E. CLIFFORD POTTER 
AN R. FLOWER JOHN J. RIKER 
JA g's LRURN Geol GER SHEL N 
FRANK R. LAWRENCE HEN Y F. SHO OU ER 
CORD MEVER JAMES W; TAPPIN 
SINDAT ’ MOR ak P ROB tet VAN CORTLANDT 
MORGAN J. OS BRIEN Ta a VANDERBILT Jr. 

















We refer you to 


Lhe Corporation Trust Oo. 


37 Wall Street, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 


laws of any of the States or Territories. 











Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


NEW YORK 
52 Broadway 


CHICAGO 
Marquette Bide. 


PHILADELPHIA 
Mutual Life Bide. 


LONDON, ENGLAND 
Leadenhall Bidzes. 





Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 














Bowling Green Trust Co. 


26 BROADWAY, NEW YORK. 





ery OFFICERS: 
EDWIN GOULD-.----.----------- President 
WILLIAM H. TAYLOR------ ist V.-Pres’t, 
CHAS. P. ARMSTRONG------ 2d V.-Pres’t. 
JOHN A. HILTON----3d V.-Pres. & Treas. 
WILLIAM M. LAWS------------ Secretary 
DIRECTORS: 
Charles P. Armstrong, 


Frank Brainard, 

Ha Bronner, 
Franklin Q. Brown, 
Robert C. Clowry, 
Edmund C. Converse 


Wm. Nelson Cromwell, Frederick B. Schenck, 


P. C. Costello, Andrew Squire, 
Grenville M. ge, William H. Taylor, 
A pel, a John P. esdell, 
George J. Gould, E. C. Young. 
Edwin Gould, 








THE AUDIT COMPANY 
OF NEW YORK. 


ORGANIZED 1897. 


NEW YORE: 
43 Cedar Streeet. 
PHILADELPHIA. CHICAGO 
W_ ENGLAND OFFICE: 
Easton Bidg., 15 State St., BOSTON. 
Frick Bg Pittsburgh, Pa. Candler Bg..Atlanta.Ga 
EDWARD T. PERINE, 


President. 

WILLIAM A. NASH, JOHN J. MITCHELL, 
GEORGE W. YOUNG, 
Vice-Presidents. 

F. C. RICHARDSON, 

Secretary and Treasurer. 

This Company Audits and Investigates Ac- 
counts and makes Physical Examinations of 
Properties. Its Certificates and Reports are 
pared in behalf of Merchants, Bankers, Corpora- 
tions, Committees and others, In strict confidence. 
The Company also devises and installs Money- 
making Systems of Keeping Accounts. 





The United States 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts 


Life 





JOHN P. MUNN, M.D., President 





Finance Committee 
JAMES R. PLUM... Leather 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Ce. 
WM. H. PORTER, Pres. Chemical National Bank 








Good men, whether experienced in life insuranoe 
or not, may make direct contracts with this Com- 
y for a limited territory if desired, and secure 

‘or themselves, in addition to first year’s 











' sion, arenewal interest insuring an income for the 
future. Address the Company at its Home 0! 
i No. 277 Broadway, New York City, 
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ixust Companies, 





Mississippi Valley Trust Co. 
Fourth & Pine Sts., St.Louis — 
—— BU eed PROFITS)S® ,400,000. 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 


DIRECTORS 
John I. Beggs D. R. Francis ‘m. D. Orthw: 
Wilbur F. Boyle August Gehner Henry W. Peters 


James E. Brock, S. E, Hofman 
Murray Carleton Breck’De Jones 
Clar! bE J. McBride lafly 
oratio N. Davis Nelson W. McLeod Robt. LH. Stockton 
John D. Davis Norvell Julius S. Walsh 
Aug. B. Ewing Rolla Wells 
R. J. O’Reilly, MD 


OFFICERS 


FREDERICK VIERLING, Trust Officer 

HENRY SEMPLE AMES, Asst. Executive Officer 
WILLIAM G. LACKEY, Bond Officer 

WM, McC, MARTIN, Asst. Bond Officer 

TOM W. BENNETT, Estate Officer 

GEO. KINGSLAND, Asst. Real Estate Officer 
Cc. W. MORATH, Safe Deposit Officer 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 





CHICAGO 
Capital, =- = = = = $2,000,000 
Surplus and Profits - 900,000 
CHARLES G. DAWES, Presiden 


W. IRVING OSBORNE, Vice- President. 
A. UHRLALB, Vice-President. 
WILLIAM R. DAWES, Cashier. 
% D. og pe Ant Casbier. 

M W. —— Asst. Cashier. 


MALCOLM McDOWE TELL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
Capital & Surplus, $6,000,000 


Acts in all Fiduciary Capacities 














INVITES ACCOUNTS 


Main Office 
55 Cedar Street 


BRANCH BRANCH 
gard St. & B’way r25th St. & 8th Ave. 














Rhode Island Hospital 


Trust Company, 
PROVIDENCE AR. I. 


En ecaneiesaaecnane $1,000,000 
EERE RE SSL Oe $2,000,000 | 
DIRECTORS: 
Royal C Taft, Nelson W. Aldrich, 
Robert H. 1. Goddard. Samuel R. Dorrance. 


-W.R. Matteson Howard O. Sturges, 
Robert I. Gammell. Stephen O. Metcalf, 
William Binney. Walter R. Callender, 
William B. Weeden Gilbert A. Phillips. 


Edward D. Pearce, Edward Holbroo: 
Robert Knight, James E. Sullivan 
John W. Danielson, Bensenis a Jackson, 


ae Fe Wells, 


am, 
Praag B Gat Robert W. Ta 
Rowland G iain Webster Knight. 
HERBERT J. WELLS, President. 
E RK. Vice-President. 
UNT, May me ol 


AMWE ras 
H GARDNER, bg =) fficer. 
is —. 





“. 
LIAM 
HENRY 15 SLADER, As Asst. Seek, . 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 


BUNKER HILL BRANCH: 
City Square. CHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
| Banking Business. 

Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 

A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian, Ad- 
ministrator and Trustee. 
DIRECTORS, 

PHILIP STOCKTON, President. 
Charlies F, Adams 2d. Henry C. Jackson, 
Orlando H. Alford, George E. Keith, 

F. Lo Gardiner M. Lane 


Wiliam Amory, Arthur Lyman, 


Jonn S. Bartlett, Maxwell Norman, 
Charles E. Cotting. Robert T. Paine 2d. 
Alvah Crocker, Andrew W. Prest 
George A. Draper. Richard Russell 
William F. Draper. uincy A, Shaw Jr., 
Wilmot R. Evans. oward St 





Frederick P. Fish, 

Edwin Farnham, Greene Galen L. Stone, 

Robert F. Herrick. Nathaniel Thayer, 

Francis L. Higginso Henry O. Underwood. 
idney W. Winslow. 


Charles A. Stone, 








Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 


Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check. 

Acts as Trustee under Railroad and other 


Hertaness and is authorized to act ge Snecuter, 
Guardian, Administrator and Trust 


Capital = - $1,000,000 
Surplus (Earned) 2,000,000 


ae 
DIRECTORS 
CHARLES E. Se President. 
James Longley eorge R. White 
William E, Putnam Gostallo C. Converse 





enry S. Edward W. Hutchins 
| Gerard C, Tobey James R. — 
| Nathaniei J. Rust Elwyn G. 
| ae 4’ Webster Richard M. r Saltonstall 
Estabrook Jerome Jones 


Willem | B. Rice Nehemiah W. Rice 

George B. pee I 

Charles F. Fairbanks Richard C. Hum 

Waliace L. Pierce ae W. Whee! 
John, W. Farwell 








Maryland Trust Co. 








BALTIMORE. 
CAPITAL, = = $2,000,000 
DIRECTORS. 
| Josiah L. Blackwell, John T. Hill, 
| @. Clymer Brooke, George O. Jenkins, 
H. Carroll Brown, J. V. McNeal, 
= W. Castles Oscar G. M 
Foar Henry Fe nena 
oe oweli Griswold Jr., James are 
A. Barton Hepburn, Douglas Wylie, 


Grier Hersh, . S. Zimmerman. 
OFFICERS 
L. S. ZIMMERMAN....Act. President 
CARROLL VAN NESS 
JERVIS SPENCER Jr-.-.Asst. Treasurer 
| IVAN SKINNER......Asst. Secretary 
| 





‘The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia. 
CAPITAL ---$1,000.000 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Troa-urer. 
JOS, 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
HAS, P, LINEAWEAVER, Sec, & Asst Trust Officer 
PIRECTORS, 
Henry G, Brengie, ¥. Levering Jones, 
James Crosby au Malcolm Lloyd, 





John Cadwalad John Melihenny, 
E,W Clark ie. Richard Waln Meirs, 
Eckley B. Coxe Jr. Clement B. Newbold, 
| Edwin 8. Dixon, John W. Pepper, 
| Eugene L, Ellison, W: liam F, Ri 
Joseph C, Fraley Frank Samuel, 
Harry C, Francis, Adam A. Stull, 
Henry L, Gaw, Jr.; Edward D. Toland, 
Howard 8. Joseph R. Wain’ it. 


Willian. D. Wins-r. 


OLD COLONY 
TRUST Co. 


BOSTON, MASS, 
Capital and Surplus, = $7,000,000 


TRANSACTS A GEMERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 











BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGE JR., - - 


Gordon Abbott, Henry 8. "Howe, 
Oliver Ames, Walter Hunnewell, 
Cc. W. Amory, Thomas L. Li 


Charies 3. Mellen, 
George v. L. Meyer, 


B. P. Cheney, Laurence Minot, 
T. Jefferson Coo Richard Olney, 
Charies E. Cotting, Robert J. P. 


» 9 
Tite L. Saltonetall, 
Herbert M. Sears 
Nathaniel Thayer, 
Lucius Tuttle, 
Stephen M. Weld, 
Charies W. Whittier. 


Philip Y. De Normandie 
Philp Dexter, 

Eben 8. Draper, 
Frederick P. Fish, 
Reginald Foster, 
George P Gardner, 
Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000,000: SURPLUS, $2,000,000 
Safe a. Based Vaults 





Author'zed to ac executor and to receive 
and hold ld money 0 or te in trust or on deposit 
from w or 


Equity, 
p+ Je. Assignees, Guardians, 
Corporations and Individuals. 
Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 
interest Allowed on Deposits Subject to Check 


OFFIC. 
DAVID R. WHITNEY. iden 
CHARLES F. CHOATE, Vice Presiden 
ALEXANDER COCHRANE, Vice President 
NATHANIEL PoAY ‘eo Vice-rresident 
JAMES ee ER, 


Executors, 
ans, Trustees, 


FRANCIS R. JEWETT, Trust Officer 


CHAS. E. NOTT, M rs =o Dep. Vita, 

BOARD OF DIRE 

William Endicott qe 
Walter C. Bayles ,e es G. Freeman 
Alfred Bowditch M G 
Timothy E_ Byrnes James R. Hooper 
Charies F. Choate Ernest Lovering 
Alexander Cochrane James M, Prendergas 
T. Jefferson Coolidge Herbert M. 


eorge Dexter Lawrence M. S ton 
Phiiip Dexter Nathaniel Thayer 
William Endicott, Jr. George Wiggi 
William Farnsworth David R. Whitney 


Frederick P. Fish 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836, 


Acts as Executor, Admiaiatonter, Trustee, 
Assignee and Kece 
Financial Agent ser. ‘individuals or 


Corpo 
Interest Aliowed - “indi vidual and 
Corporation Accounts 

fete as Trustee of Corporation Mortgages 

positary under Plans of seer santention 
Registrar and Transfer Agent 

Assumes entire charge ot R Estate. 
‘Safes to Rent in Burglar-Proot Vaults. 


E, B. MORRIS,: President. 

W. Ne ELY, ist Vice-President. 

A. A.J ACK'SON, 2d Vice-President. 
C.J. RHOADS, 3d Vice-Pres. and Treas 
EDWARD 5S. PAGE, Secretary. 


MANAGERS: 





jurer, 


Efflingham B sree ames Speyer, 
n A. Brown Augustus D. Jul . 
Benjamin Ww "Hicharas Edward J. Berwind, 


Thos. Dewine Guyer, 
© Hartman Kuh 





John Story Jenks Jr. 
nea B. Coxe, 

. C. Felton. 
Israci W. Morris 
William T. Elliott 


N: BE. Cor Broad and Chestnut Streets, 
PHILADELP. 





——— | 








NOW READY 
FINANCIAL REVIEW. 


1908 ISSUE. 
320 Pages. 


PRIGE, TWO DOLLARS. 





Oommercial & Financial Chronicle, 
Front, Pine and Depeyster Sts. 
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Cotton. 
WOODWARD 





“& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SDIT- 
Me ta Denis woreratecar ance on . 





Henry Hentz & Co., 


SSION MERCHANTS, 
16 te 22 William Street, New York. 
Eawcoute Orders for Futwre Deliwery 


At the New Y br Aa. | and New Orleans 
2 v 
: © Cotton Also orders for 
COFFEE 
At the New York Cofiee 


GRA AND Mi diri et 
icago Roar 


Trade 
gain AN OOTTO! X-SEED oIL 
$ Produce Excaange 


j At the New York 





‘Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARK, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Censignments, 


Hopkins, Dwight & Co., 


COTTON, 





and 
COTTON-SEED O1L, 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 





‘LEHMAN, STERN & Co. Limited, New Orleans, La, 


LEHMAN BROS., 


Hes. 16-22 William Street, New York, 


Members of the Stock, Colton, Voffee 
and roduce Exchanges, New York. 


Orders executed on the above Exchanges, as weil in 
New Yrieans, Chicago and toreign markets,. 





Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 





Financial. 


Financial, 





ae | 


BANKERS 
206 LA SALLE ST., 
- BONDS 
fer Investment 





CHKAGO 


E, H. ROLLINS & SONS 


ESTABLISHED 1876 


BONDS FOR 
INVESTMENT 


_- | Fiscal Agents for Cities and Corporationg, 





CHICAGO REAL ES. 


CHICAGO CITY MORTGAGES. 


HIGH-GREDE INDUSTRI" “ BONDS 
~ BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
(ESTABLISHED 1566, | 


Chisholm & Chapman 
Members N Y, Stock Exchange 
18 Wall Street 500 Fifth Avenue 
NEW YORK 








U. S. STEEL CORPORATION 
Guaranteed Underlyimg Bonds 
Yielding over 5% 





First Netionai Bens Bidg. cHIc2e0 


Cotton. 











Mason Smith & Co., 


COiTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA, 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders tor Contracts kxe- 
cuted in the New Orleans, New York, 
Laverpost and Iiavre Marsets. 


WILLIAM RAY &CO., 
SUCCESSORS TO 
GEO. COPELAND & CO, 
COTTON BROKERS, 
43 Cetton Exchange, New York. 


Orders for future deliv: contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants, 


CoTToN, GRAIN, PROVISIONS AND COFFEE. 
TTON EXCHANGE BULLDING, 
NEW YORK. 











ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
WED IN NEW YORK ANU LIVERPOOL EX- 
CHANGES. ’ 
COTTON PURCHASED FOR SPINNER®S’ USE. 


SMITH & HAYNE, 


Frank B, Hayne (in Commeadam.) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA, 


cane FOR FUTURE DELIVERY Bxacut ED 
INN af ORLEANS, NEW YORK 
BKPOOL MAKKE's, 








CRAIG & JENKS, 


27 William Street, - NEW YORK 


MEMBERS 
NEW YORK STOCK EXCHANGE 


CHICAGO BOARD OF TRAD 





LEHMAN BROS., New Yerk. 


Lehman, Stern & Co., Lia 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New Orleans 
New York and Liverpool. 
Liberal advances made on Cotton consignments, 





JAMES F. McGOWAN 
COTTON 


AUGUSTA, - GA. 





GWATHMEY & CO., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE. - New Ycak. 


LIST ON APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 
High- Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





Established 1863. | 
W. T. HATCH & SONS; 
BANKERS AND BROKERS, 


71 Broadwav. - New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE, 


.CLEMENT & SMITH, 
Successors to HAVEN & CLEMENT, 

1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 








|DICK BROTHERS & CO,, 


BANKERS AND BROKERS, 


30 Brend St., - = = New York. 








woe fot hae he 
Board o ‘irade. 
— —---~— | 
Cotton. 





Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New iork City, 


Boston Correspondents, 8. M. WELD & OCo., 88 
State St., Boston, Mass. 

Liverpool Correspondents, WELD & Co. 

Bremen Correspondents, ALBRECHT, WELD & O06. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 

PHILADELPHIA. * , 

- —_— PRED ERIC ZEREGA & 00, 


BREMEN CORRESPONDEN 
Mer "A DDEN BROTHERS & 00. 





NEW YORK. 





HAVRE OURRESPONDENTS: 
‘Boosts D> L’LMPORTATION ET DE COMMISSION 











Bl hes 


